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FIRE, RABIN anND AUTONCEIES ERSURANCE 


ESTABLISHED 1817 


FIRE ASSOCIATION 
of Philadelphia 


Financial Statement—December 31, 1937 


ASSETS 
Bonds an id Stocks* 
Mortgage Loans 487 426.16 
Real Estate .. 259,075.00 
Cash in Banks and Office 1,157,460.49 
Premiums in Course of Collection (not over 

90 days due) 

Other Assets 


+$17,604,028.98 


$20,974 ,726.80 


LIABILITIES 
$ 9,317,827.05 


$2,000,000.00 
7,422,201.1! 


9,422.201.15 
$20,974,726.80 


ssociation of In- 


-t7ytamen are 
ttement are 


ESTABLISHED 1841 


THE RELIANCE 
Insurance Company of Philadelphia 


Financial Statement—December 31, 1937 


ASSETS 
Bonds and Stocks* #$3,016,181.95 
Mort nave 89,834.00 
136,690.00 
278,075.71 


194,904.41 
27 486.96 


$3 743 173 03 


LIABILITIES 

Premium Reserve $ 946,721.07 

Losses in Process of Adjustment 116,492.00 

Reserve for Co ssions Expenses 
and other Lia 


129,454.65 


192,667 72 


Capita _emepeie $1 000,000.00 
= 155050531 


2,550,505.31 
$3,743, 173, 93 


sociation of 


Surplus to Policyholders* 





ESTABLISHED 1873 


LUMBERMEN’S 
Insurance Company 


Financial Statement—December 31, 1937 


ASSETS 
Bonds and Stocks* 
Mortgage Loans .. 
Real Es tate 


+$4,053,523.51 
103,975.50 
141,440.00 
251,693.95 
 sertonty in 7 Second of C 
20 days fing e 203,497.3 
Other Assets 30 08.9 
Total Admitted Assets* 


LIABILITIES 
Premium Reserve 
Losses in Process of Adjustment 
Reserve for Commissions, Expenses 
and other Liabilities 


! $1 850,863.10 
Capital . 0 


Ss ] 
Surplie 
Ourplus 


Surplus to Policyholders* 2,933,834.12 


$4,784,697.22 
ssociation of In- 


statement are 


ESTABLISHED 1928 


PHILADELPHIA NATIONAL 
Insurance Company 
Financial Statement—December 31, 1937 
ASSETS 
Bonds and Stocks* +$2,40 


Mortgage Loans 5 
Real Estate 


2] 


0.0! 


1,046 
1,790.66 
43,900.00 
02,085.52 
92,073.89 
19,687.70 


Admitted Assets*. $2,770,584.08 


LIABILITIES 
Premium Reserve .. 
Losses in Processes of an ustment 


Reserve for Commission 
and other Liabilities 


Expenses, Taxes 


$1,000.000.00 
“1.054 726.40 


2,054,726.40 


$2 770,584 08 


sociation of 
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N Upernavik, Greenland, within the Arctic Circle, 
property insured by the Royal-Liverpool Groups in- 
cludes a motion picture theatre—the most northerly 


“movie” in the world. 


Througha fully equipped Service Department, and by rea- 


son of their world-wide operations, Companies of the Royal- 





Ay 


Liverpool Groups offer exceptional facilities for secur- This is No. 8 of the series, “Round 
4 ; . the World with the Royal - Liverpool 
ing coverage on desirable risks in the United States and Groups.” Interestingly enough, the 


: i Groups also insure the most southerly 
in more than 100 countries. colonies and dependencies. “movie,” 


as shown next in the series. 


ROYAL: LIVERPOOL GROUPS 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK, N. 


AMERICAN & FOREIGN INSURANCE COMPANY . BRITISH & FOREIGN MARINE INSURANCE COMPANY, LTD. e 
THE LIVERPOOL & LONDON & GLOBE INSURANCE CO, LTD, °¢ 


THE NEWARK FIRE INSURANCE COMPANY ° 


CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA 
THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. e¢@ QUEEN INSURANCE COMPANY OF AMERICA 
FEDERAL UNION INSURANCE COMPANY . ROYAL INSURANCE COMPANY, LTD. ° STAR INSURANCE COMPANY OF AMERICA 
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The Pennsylvania 
z 
Fire Insurance Lompany 
Financial Statement 
“December 31st, 1937 
ASSETS ; 
Cash in Offices and Banks ; ; . $ 608,428.45 3.9 
U. S. Government Bonds , . 6,645,092.02 42.9 
State, County and Municipal oniile ; , 1,634,716.35 10.6 
Railroad and Public Utility Bonds . ; 4,.422,142.04 28.5 
Stocks (78% Preferred or Guaranteed) . ; , 1,394,182.00 9.0 
Collateral Loan ; : ; , ' 1,889.79 0.0 
Interest Accrued on ieonaninanie ; , : 105,620.75 0.7 
Balances due from Agents, Brokers and other eee Cosmenien 
in course of collection not over 90 days due ; ; 680,703.20 4.4 
* Total Admitted Assets , ' . $15,492,774.60 100.0 








(Investments are carried in assets at amortized values on amortizable bonds and at values prom- 
ulgated by the National Association of Insurance Commissioners on all other bonds and on 
stocks. Securities carried at $253,335.12 are deposited as required by state laws.) 


LIABILITIES 











Losses in Process of Adjustment. , . . , . $ 389,033.00 
Unearned Premiums on policies in force . , ; ; ; 5,453,526.76 
Federal and State Taxes and Sundry Items : 516,303.94 
Total Liabilities . ; . $ 6,358,863.70 

Capital. . $ 1,000,000.00 

*Net Surplus. ; : ; .  8,133,910.90 
* SURPLUS TO POLICYHOLDERS , ; , ; 9,133,910.90 
$15,492,774.60 








total Admitted Assets would be increased to $16,705,642.17, the Net Surplus to $9,346,778.47 


[ eal the basis of December 31st, 1937 market quotations for all bonds and stocks owned, a 
and the SURPLUS TO POLICYHOLDERS to $10,346,778.47. 





SECURITY plus LIQUIDITY 
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Current Problems 
Are Discussed by 
Walter H. Bennett 


National Association of In- 
surance Agents Official Com- 
ments on Leading Issues 








business 
and that 
a constitutional or inherent 


Declaring that the insurance 


does not owe anyene a living 


no agent has 
right in the preservation of the American 
agency system or in any business which 


the desires 


owner to insure elsewhere, 
Walter H. Bennett, general counsel Na- 
tional Association of Insurance Agents, 


outlined a number of develop- 
ments in the insurance business at the 
convention of the Florida Association of 
Insurance Agents at Hollywood. The 
subjects discussed in his talk “New Ad- 
ventures in the Making” were the safe 
driver reward plan, insurance on financed 
automobiles, the new agency contract, 
activity by bar associations against lay 
adjusters and the suit of a group of mu- 
tual companies challenging the consti- 
tutionality of the Florida law prohibiting 
the licensing of salaried employes 
agents. 


recent 


as 


Comment on Florida Statute 


The Florida statute, stated Mr. Ben- 
nett, provides that no person, partner- 
ship, association or corporation em- 


ae by a company on a salary basis, 
or representing any company in any Ca- 


pacity except primarily to solicit, nego- 
tiate or effect contracts of insurance, 
surety or indemnity on a strictly com- 


mission basis shall be an insurance agent 
or solicitor. The mutual suit declares 
that this is in violation of the due proc- 
ess clause in the federal constitution and 
also of the Florida constitution and 
seeks to mandamus the insurance com- 
missioner to license a salaried employe. 
Mr. Bennett maintained that this legis- 
lation is entirely in the public interest, 
on the ground that an insurance agent, 
representing a number of companies on 
a commission basis, owes a dual obli- 
gation to his companies and assured, 
whereas a salaried employe is not an in- 
dependent contractor and cannot com- 
ply with the wishes or needs of the 
assured unless they are exactly in line 
with the instructions of his employer. 


“In case of loss.” continued Mr. Ben- 
nett, “his loyalty must of necessity lie 
with his employer rather than with the 


public.” 

Questions Safe Driver Results 
_ Pointing out the tremendous increase 
in the number of automobiles on the 
highways, with the consequent tragic 
rise in accident frequency and admitting 
that it is logical for the safe driver to 
receive a reward, Mr. Bennett expressed 
a strong doubt that the new safe driver 
reward plan of the National Bureau of 
Casualty & Surety Underwriters for 
automobile liability insurance would ac- 
tually accomplish much in the way of 
increasing highway safety. It is gener- 











National Agents Program 
for Mid-year Muster 





The National Association of Insur- 
ance Agents has announced the progrant 
for its mid-year meeting at the Arling- 
ton Hotel, Hot Springs, Ark., April 30- 
May 5. On April 30 and May 1, the 
executive committee will hold a meeting. 
The program proper is as follows: 


Monday, May 1 


9:30 a. m. Meeting of National execu- 
tive committee, 

ll a. m. Meeting of 
tive committee with 
presidents. 

2p. m. 
national 
association 
2 p. m. 
taries and 

2 p. m. 
taries and 
tions. 


National execu- 
state association 


meeting of 
with state 


Continuation of 
executive committee 
presidents, 
Meeting of executive secre- 
managers of local boards. 
Meeting of executive 
managers of state 


secre- 


Tuesday, May 2 


8 a. breakfast con- 
chairman rural 
Ia., presiding. 

conferences: 

Edwin J. 
Association of 
Mass., pre- 


m. Rural agents 
ference, R. W. Forshay, 
agents committee, Anita, 

9:30 a. m. Territorial 

For eastern territory, 
past president National 
Insurance Agents, Fall River, 
siding. 

For southern territory, McAlister Car- 
Charlotte, N. C., presiding. 

For middle western territory, 
W. Carter, Detroit, presiding. 

For far western territory, G. ¢ 
ton, Fresno, Cal., presiding. 

12:30 p. m. Joint buffet 
state association officers 
councillors. 

1:30 p. m. Joint meeting 
association officers and 
lors, W. H. Menn, 
national executive 


son, 

George 
‘. Apple- 
for 


luncheon 
and 


for state 
national council- 
Angeles, chairman 
committee, presiding. 


Los 


Joint Meeting Program 
Reports from territorial conferences 
Membership: (a) The campaign; (b) 
membership and the new allocation plan; 


(c) tie-in with rural agents committee. 

Should regional associations within a 
state be encouraged? 

State association meetings: (a) Re- 
gional meetings; (b) mid-year meetings. 

Developing a more sustained support 
by members in the work of state asso- 
ciation officers, 

Responsibility of members: (a) In 
committee work; (b) in _ legislative 
work; (c) to attend conventions; (d) 
leadership. 

7 p. m. Get-together dinner, Presi- 


dent C. F. 


national | 7 
} councillors 


| surance 


Agents, G. S. Purifoy, Camden, 


| president. 





associa- | 


Cole, 





to welcome greetings. 


Response 


Introduction of distinguished guests 
and national leaders. 
Wednesday, May 4 

9:30 a. m. First convention session 
Cc. F. Liscomb, president, presiding. 


Report of the administration, 
sented by Charles F. Liscomb, 

Extended contract: 
uniform contract; selling 
tract. 


Latest 


The 


con- 


coverage 


(b) 


(a) 
the 


developments in farm business. 
2 p.m. Second Convention Session. 

Is it a paying proposition solicit 
small premium policies and bonds of $5 


to 


pre- 
president. | 





and $10? 
Rent and rental value insurance. 
Production of contract and fidelity | 
bonds. 
(a) Development of contract bond | 


business on private construction. 
(b) Contract bonds and the rural elec- 


trification administration. 
(c) Fidelity bond prospects on rural 
electrification and resettlement adminis- 


tration projects. 


Promotions Made 
by Home N.Y. Fleet 
Are Deserved 


Schulte, Hill, Forrestel, Pot- 
ter, Stroub and Williams 
Are Advanced 


EW YORK—Promotions in the of- 
ficial staff of companies composing the 
Home of New York fleet, all made “in 
recognition of outstanding ability and 
loyal service’ and approved by the 
directors, are Harry H. Schulte as vice- 
president and treasurer; Ashby E. Hill, 


vice-president and secretary; John A. 


Forrestel, vice-president and secretary 
| At the same time F. E. Potter was ap- 
| pointed secretary and general adjuster 


Educational programs and local credit 


men’s associations. 

“Approved by the 
sound motion picture with introductory 
remarks by C. R. Welborn, secretary Un- 
derwriters Laboratories. 


Underwriters,” a 


Thursday, May 5 


9:30 a. 
Report 
tional 
Report 


m. Third convention session. 
of the committee on 
revision. 

of state officers 
meeting. 

Are agents more vulnerable to price 
competition if they do not identify 
the minds of their customers the names 
of the companies carrying the risk? 

Taxes and agency 

Accounts receivable 

Windstorm U. & O. 

General open discussion. 

1 p. m. Golf tournament 
entertainment 

During the convention, in addition to 
the addresses and subjects listed for dis- 
cussion, there will be considered at some 
opportune time any report that needs to 
be presented from the following commit- 


and national 


in 


costs. 


insurance, 


and other 


tees: Accident prevention, David A. 
North, chairman, New Haven, Conn.; 
finance, C. Stanley Stults, chairman, 


Hightstown, N. J.; 
White, chairman, 
tive, P. H. 
hassee, Fla.: 
Jr., chairman, 


fire prevention, 
Keene, N. H.; 
Midyette, chairman, Talla- 
membership, J. M. Crosby, 
Grand Rapids, Mich.; pub- 


A. B. 
legisla- 








Liscomb, Duluth, presiding. licity and education, N. B. McCulloch, 

Welcome greetings: chairman, Lancaster, Pa.; conference, W. 
From the state of Arkansas, Carl E. | Owen Wilson, chairman, Richmond, Va.: 
Bailey, governor. rural agents, R. W. Forshay, chairman, 
From the city of Hot Springs, Leo P.| Anita, Iowa; standard fire policy revi- 
McLaughlin, mayor. sion, Lyman M. Drake, chairman, Chi- 
From state insurance department, M.| cago, Tll.: surety, W. H. Stewart. chair- 
J. Harrison, commissioner. man, Chicago; workmen’s compensation, 
From the Arkansas Association of In-'L. C. Hilgemann, chairman, Milwaukee. 
ally assumed, he stated, that 25 percent | remain in the uninsured group. Com- 


of the automobiles in use are opera ated 
by people who are either financially re- 
sponsible or who carry adequate insur- 
ance protection, but it does not follow 
that 25 percent of the persons injured 
are able to recover compensation, since 
accident frequency is much greater with 
uninsured and irresponsible drivers than 
with the responsible 25 percent. The 
safe driver reward plan thus cannot af- 
fect that large class of motorists who 





pulsory automobile insurance, pointed 
out Mr. Bennett, would not lessen acci- 
dent frequency and experience has 
proved this. In place of such remedies, 
Mr. Bennett called for more restricted 
licensing requirements, rigid inspections 
of motor vehicles and rigid enforcement 
of traffic regulations. 

Referring to financed automobiles, Mr. 
Bennett told his audience that at the last 

(CONTINUED ON NEXT PAGE) 


constitu- | 


and George E. Stroub and 
Williams assistant secretat 


H. H. Schulte’s Career 


3 pecans 





A native 
the public 


and educated in 
schools of that city, Mr. 
Schulte entered the eastern department 
of the Home in 1908, being transferred 
to the accounting department four years 
later. He became assistant secretary in 
1921, subsequently being advanced to the 
secretaryship of all affiliated companies. 
He as well a director of the Home 
Indemnity, Paul Revere Fire, and vice- 


of Brooklyn 


is 


| president and secretary of the Franklin 


} Surance 





Fire. Recognized as an authority on in- 
accounting and taxation, Mr. 
Schulte has served on numerous actu- 
arial, taxation and uniform accounting 
committees. 


Ashby Hill from the South 


Mr. Hill was born in Atlanta in 1888, 
entering business life as a clerk in the 
southern department of the Phenix of 
Brooklyn in 1905. Subsequently he be- 
came a special agent for the Phoenix 
of Hartford companies. In 1920 he ac- 
cepted the assistant management of the 
southern department of the North 
America. When the Southern Fire was 
formed nine years ago, Mr. Hill became 
its secretary, transferring to the Home 
organization when the Southern Fire 
passed under its control. He was placed 
in charge of the Home’s southern divi- 
sion with the rank of assistant secre- 
tary in 1935, advancing to the secre- 
taryship two years later. He is as well 
an officer and director of the Gibraltar 
F. & M. and of the Carolina. At pres- 
ent he is on the executive committee of 
the Southeastern Underwriters Associa- 
tion and the Virginia governing com- 
mittee. 


Forrestel’s Insurance Experience 


Mr. Forrestel’s connection with insur- 
ance dates from 1901, when he joined the 
Philadelphia Suburban Underwriters As- 
sociation. Some time thereafter he be- 
came special agent in the suburban ter- 
ritory for the North America, advancing 
to the local secretaryship of the group. 
He joined the Home companies as sec- 
retary of the National Liberty in 1929, 
being elevated to the vice-presidency and 
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secretaryship of the company 12 months 


later. He is also vice-president and sec- 
retary and a director of the Baltimore 
American, Homestead Fire, Carolina 


Fire and Paul Revere Fire. At present 
Mr. Forrestel is upon several important 
committees of the Eastrn Underwriters 
Association and has served in the past 
as president of the New York Suburban 
Exchange. 


Potter from Mississippi 


New Storm Insurance Loss 


May Reach $750,000 





South Pekin, Ill, Totally De- 
stroyed—Other Illinois and Mis- 





Mr. Potter is a native of Hattiesburg, | 
Miss., where he was born in 1892. 
Shortly after graduation from the Mis- 
sissippi State College in 1915 he en- 
tered the employ of the Mississippi 
State Rating Bureau, the service of 
which he reentered after 15 months’ 
overseas war experience. He became 
special agent for the Home in Missis- 
sippi in 1920, later traveling Louisiana, 


being called to the head office at assist- 
ant general adjuster in 1933. Two years 
after he was advanced to an assistant 
secretaryship. In his new post he will 
have full charge of the loss department 
ef the entire Home fleet. 


Stroub New York City Product 


Mr. Stroub is a product of this city, 
where he was born 37 years ago. He 
became connected with the Home as a 
file clerk in 1916, and has served on 
practically every desk in its Pacific and 
foreign department. He was named spe- 
cial agent in Montana i in 1924, later serv- 
ing as state agent in that state, California 
and Arizona. Four years ago he was 
recalled to the head office as supervisor 
in the Pacific coast department. A prod- 
uct of the Home organization, Mr. 
Stroub reflects credit upon his sponsors. 


Morgan Williams’ Experience 


Mr. Williams came to the Home or- 
ganization in 1929 as manager of its 
Philadelphia suburban department. Pre- 
viously he had been connected with the 
North America and its affiliate, the Alli- 
ance. He was appointed state agent for 
the Home in the Long Island field in 
1931, later being elevated to the man- 
agement of the suburban department for 
the entire fleet. 


Current Problems 
Are Discussed by 
Walter H. Bennett 


(CONT’D FROM PRECEDING PAGE) 
meeting of the National Association of 
Insurance Commissioners, that body 
recommended that state supervising offi- 
cials should require a policy or certificate 
to be issued to each automobile pur- 
chaser, showing the amount of premium, 
the extent of the coverage, whether the 
interest of the purchaser is 
and other important information, 
policy certificate to be signed by a 
resident agent. At least eight states, he 
declared, 


or 





protected | 
the | 


souri Towns Hit 





At the outside, insurance losses in the 
tornado and windstorm that cut a path 
from the St. Louis territory northwest 
in Illinois, will amount to $750,000, ac- 
cording to present extremely tentative 
estimates. The number of claims will 
probably not exceed 3,000. The insur- 
ance loss may not amount to more than 
$500,000 or $600,000. 

The entire town of South Pekin, IIL, 
was destroyed and not a house is stand- 
ing. Practically all of the losses there 
are total. The insurance loss in South 
Pekin may reach $300,000. The West- 
ern Adjustment has stationed two trail- 
ers in South Pekin on which the name 
of the adjustment company appears. 
They are guarded by state police and 
serve as local headquarters. Both the 
Western Adjustment and Underwriters 
Adjusting have special men in the ter- 
ritory and the headquarters for the 
losses in the neighborhood of South 
Pekin is Peoria. 

The adjusting companies are handling 
the losses in the St. Louis territory from 

Louis. About 500 losses have been 
reported from Astoria, Rushville, Gran- 
ite City, Venice, Alton, IIl., St. Charles 
and Bunker Hill, Mo., and in St. Louis 
itself about 700 hail losses have been re- 
ported. These are comparatively small. 
In Palmyra, Mo., there have been about 
300 small hail loss claims. 

Apparently there were no very large 





individual losses. Most of the com- 
panies have a few claims amounting to 
$2,000 or $3,000, but that seems to be 
about the limit. 

This group of losses followed just a 
weck or so the storm that centered 
about Bellville, Ill, and caused a total 
insurance loss of perhaps $250,000. 


In the neighborhood of Columbus, 
Kan., about 400 losses have been re- 
ported. 


Group’s Mutual Move Proves 


To Be False Alarm 


-Crime detection through 


NEWARK.- 
chemistry was demonstrated by Dr. R. 
\W. Warner, Newark public safety 


chemist, before the New Jersey Special 
Agents’ Association dinner meeting 
here. He told how firecbugs were traced 
through application of chemicals to ma- 
terials left after an explosion and 
showed methods used in setting blazes. 

A brief business meeting was held. It 
was pointed out that the question as to 
whether members should refuse to do 
business with any agent who repre- 
sented a mutual company, which had 
been widely publicized, was a misunder- 
standing. It appears a member at the 
March meeting reported on mutual 
competition, and the erroneous impres- 
sion grew that the association would 
take some action. 

It was stated the association never 
had such an intention, but this must be 
left to company officials. The matter is 
a closed one far as the association 
is concerned. 

The entertainment committee was au- 
thorized to arrange to hold meetings for 
four months at the Suburban Golf Club 
near Elizabeth, N. J. The next meeting 
will be May 2. In the absence of H. 
W. Wittich, president, Vice-president 
G. H. Buckingham presided. 


so 








Tue WEEK IN INSURANCE 





Bennett of the Na- 
of Insurance Agents 
Florida local agents’ 

Page 3 


Secretary 
tional Association 
speaks before the 
annual meeting. 

* * x 

Program is announced for 
year meeting of the National Association 
of Insurance Agents at Hot Springs, Ark. 

Page 3 


WwW. H. 


the mid- 


* * x 
Promotions in the official staff of the 
Home of New York fieet announced. 
Page 3 





E. D. Lawson is appointed western 
manager in Chicago for Fireman’s Fund 
fleet, Page 5 

- ok oe 
Memphis is winner of grand award in 
| inter-chamber fire waste contest an- | 
} nounced in Washington, D. C. age 5 | 

Total insurance loss in the most re- 

cent Illinois-Missouri tornado will not 

| exceed $750,000, according to present 

estimates. Page 4 
* * * 

National Association of Insurance 


have acted on this recommen- | 


dation and others are expected to follow. | 


Agents Should Be Informed 


| at 


As an example of poor business meth- | 


Mr. Bennett cited the recent ig 
ney brokerage failure in New York, 
which it was claimed that the cavaanes 


did not know what the head of the firm 
} 


ods, 


Agents assigns representatives to speak 
the state association meetings 
Page 6 


National Safety Couneil awards city 
|}ard.state traffic safety prizes to Mem- 
phis, Tenn., and Massachusetts in an- 
nual contest. Page 6 

* * * 

Interest in the setup of the insurance | 

directors of the United States Chamber 


was doing. He compared this to the sit- | 
uation of insurance agents regarding the 
new agency contract offered by the 
companies last fall. No new contracts, 
he stated, were necessary and the con- 
tracts submitted originally were carried 
on without the knowledge of any rep- | 
resentative of the National association. 
Eventually the matter was ironed out 


amicably, but it indicates that it is much 
better for all parties concerned to arrive 
at a program before it is put into effect 
than to try to settle differences subse- 
quently. The Internal Revenue Bureau, 
declared Mr. 
the general principle that 
agents are independent contractors, 
was unwilling to issue a blanket ruling 
because there might be isolated cases in 
which agents were under direction of 
their companies. 


Bennett, always recognized | ii 
: } Lor 
insurance | 0” 


but | 


of Commerce. ace 4 
* Ok OO 
Howard Sloneker, secretary and man- 
ager of the Ohio Casualty, has been 
elected a director of the Columbia Fire 
| of Dayton. Page 10 
* * * | 
Commissioner Blackall of Connex oe ut | 
and, Superintendent Pink of New York 
confer on eonvention examination system | 
and other subjects Page 5 
* * * 
Donald M. Wood of Chicago presents 








standard 
bility of 


for measuring fi 
casualty insurers. 
S & & 
London 


anecial sta- 
age 21 


Attorneys for 


Lloyds file a 
motion to dismiss 


the quo warranto ac- 
brought by a group of corporate 
surety companies in Illinois and a hear- 
ing in the matter is set for Friday of this 
week. Page 2 
* * x* 
American Surety’s new 
represents a radical 
fidelity field. 


discovery bond 
departure in the 
Page 23 





Statement of Superintendent Pink 
New York as to province 
banks life insurance seen as reassurance 
to private insurance interests; Deputy 
Taylor heads new division. Page 44 

* * * 


< of 
of savings 


Illinois insurance department gives a 
hearing on the safe driver reward auto- 


mobile rating act. Page 21 
ee oe 
Casualty Actuarial Society appoints 


committee of seven to study costs under 

the compulsory automobile compensation 

net, Page 32 
* * * 


Republic Underwriters, Waco, Tex., 


reciprocal, has been placed in the hands 
of a receiver. Page 22 
*x* * * 

Headway made toward wniform auto 
liability form at joint conference; an- 
other session April 8. Page 2: 

* * * 

New York state holdup rates are re- 
duced because of improved loss experi- 
ence. Page 26 

*x* * * 
jids to be opened April 19 for 820,- 


000,000 New York aqueduct project. 
Page 2: 


*x* * * 

Final hearing on truck and bus regu- 
lation will be held before the joint leg- 
islative commission of Illinois in Spring 
field. Page 22 

* * * 

Travelers inaugurates an_ intensive 
automobile insurance production cam- 
paign. Page 26 

* * * 

Eugene A, Luther of Chicago, re- 
gional director of the National Surety 
for 14 states, becomes manager at St. 
Louis. Page 29 

* * x 
New automobile public liability and 
| property damage rate scale is intro- 
duced in Ohio, despite the fact that the 
| fate of the safe driver reward plan in 
the state is still in doubt. Page 22 
* * * 

National Conservation Bureana inaug- 
urates an extensive program for acci- 
dent control. Page 27 

* * * 

Program for the annual meeting of the 
Arkansas’ Association ot Insurance 
Agents is announced. Page 38 

ee Se 


Pittsburgh Fire Insurance Agents As- 
sociation asks the Eastern Underwriters 
Association to appoint a conference com- 
mittee. Page 40 





Insurance Directors Are 
Both Fire Insurance Men 


Unusual Setup in the United 
States Chamber of Commerce 
—Life Insurance Out in the Cold 


Inasmuch as the United States Cham- 
ber of Commerce will hold its annual 
meeting May 2-3, there is always inter- 
est among insurance people as to who 
will be elected the insurance director, he 
serving for two years. There are two 
insurance directors representing that di- 
vision as there are two directors repre- 
senting each of other grand divisions. 
Then in addition there are directors rep- 
resenting districts throughout the coun- 
try. 

The two present insurance directors 
are Justin Peters of Philadelphia, presi- 
dent Pennsylvania Lumbermen’s Mutual 
Fire, and John C. Harding, of Chicago 
resident vice-president in charge of the 
western department of the Springfield 
Fire & Marine group. 

One of the singular features of the in- 
surance directorate is that both repre- 
sent fire insurance companies. It would 
seem natural that life insurance inter- 
ests should have one of the directors 
but the uniqueness of the situation is 
due to the rivalry between the stock and 
mutual interests in fire insurance. A few 
years ago Charles W. Gold, who was 
vice-president of the Jefferson Standard 
Life, of Greensboro, N. C., and later 
president of the Pilot Life, was a candi- 
date not only for his district for direc- 
tor but also insurance director. He suc- 
ceeded in defeating the late P. W. 
Fitzsimmons, who was president of the 
Michigan Mutual Liability of Detroit. 
That gave the life insurance people a 
standing but when the time came for a 
successor, the mutual fire and casualty 
people became very active and succeeded 
in electing Mr. Peters over Mr. Gold. 
Inasmuch as the strife in days gone by 
became very severe between the stock 
and casualty interests, a truce was de- 
clared whereby the stock people were 
allowed one director and the mutuals an- 
other without interference on either side. 
Therefore, the two directors are fire in- 
surance men and the life and casualty 
people are in the cold. 


Fish & Game Club Meets 


NEWARK—tThe Underwriters Fish 
& Game Protective Association, of 
which L. A. Watson, expert Schedule 
Rating Office of New Jersey, is presi- 
dent, will-meet here this week to dis- 
cuss plans for the 1938 hunting and fish 
ing season in New Jersey. The club has 
two large tracts of land, one located at 
Naughright and the other at Fairmount, 
where fish and game are stocked by 
members. 


President Felker’s View 

ST. LOUIS.—A. F. Felker, president 
of the St. Louis Fire Underwriters As- 
sociation and head of the Laclede In- 
surance Agency, has issued a statement 
calling attention to the high standard of 
service rendered by professional insur- 
ance agents and brokers. He states the 
public should not entrust its protection 
to non-professional clerks in department 
stores or itinerant salesmen for chain 
stores and mutual organizations. 





Myers Cooper Agency Admitted 

CINCINNATI.—Admission of the 
Myers Y. Cooper Co. to the Cincinnati 
Fire Underwriters Association has been 
approved. The agency has_ hitherto 
operated on a non-board basis. It has 
a solicitor’s membership through the 
William Klappert agency. The Myers 
Y. Cooper Co. has important real estate 
connections and is headed by Mr. 
Cooper, who is a former governor of 
Ohio. Its insurance department is man- 
aged by N. G. Dempsey, formerly spe- 
cial agent for the Pearl and the Eureka- 
Security agency. 
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Memphis Winner 
in National Fire 
Waste Contest 


Nearly 300 Cities Participate 
Representing 50 Percent of 
Urban Population 





WASHINGTON, D. C.—Memphis is 


announced the winner of the grand 
award in the 1937 inter-chamber fire 
waste contest. It showed the best record 


of fire prevention accomplishment in the 
competition, participated in by nearly 
300 cities, representing approximately 50 
percent of the urban population of the 
United States. 

Winning cities in the annual contest, 
which is sponsored by the National Fire 
Waste Council in cooperation with the 
Chamber of Commerce of the United 
States, were announced at a meeting of 
the council here, which about 75 at- 
tended. Winners in different population 
classes will receive bronze engraved 
plaques at the annual meeting of the 
chamber, to be held in Washington the 
first week in May. They are: Class I, 
cities of more than 500.000 population, 
Philadelphia; Class II, 250,000 to 500,000 
population, Memphis; Class III, 100,000 
to 250,000, Hartford; Class IV, 50,000 
to 100,000, Lakewood, O.; Class V, 20,- 
000 to 50,000, Parkersburg, W. Va., and 
Class VI, cities under 20,000 population, 
Lafayette, La. 


Per Capita Fire Loss $1.37 


Statistics compiled by the council cov- 
ering the cities reporting in the contest 
show the per capita fire loss of contest- 
ing communities was $1.37. Compared 
with the average per capita loss of $1.55 
for the same cities for the years 1932- 
1936, the figures show a decrease of 11.6 
percent. The total fire loss of cities re- 
porting was $44,000,000. In 1937 there 
was a decrease of more than $4,000,000 
in property loss in the communities par- 
ticipating, as compared with their aver- 
age annual fire waste for the preceding 
five years. 


Cities given honorable mention in- 
cluded: Milwaukee, Detroit, Providence, 
R. I.; Atlanta, Spokane, Honolulu, New 
Rochelle and Schenectady, N. Y.; Bur- 
lington, Ia.; Sioux Falls, S. D.; Valley 
City, N. D., and Coalinga, Cal. 
Address by A. E. Bulau 

The National Fire Waste Council 
celebrates the completion of 15 years 
of service to the nation, said A. E. Bu- 
lau, associate state agent of the Home 


and district chairman 
of the inter-chamber fire waste council 
committee. Mr. Bulau spoke on 
District Chairman Looks at the 
test.” 

“The inter-chamber fire 
has been conducted 
Back in the days of 
this council, the Chamber of Commerce 
of the United States took cognizance 
of a serious menace to this country. It 
was decided to establish a countrywide 
fire prevention movement through busi- 
ness channels,’ he said. “The council 
then made a very wise decision in es- 
tablishing an annual contest. In the 
great majority of cases the secretary of 
a commercial organization is its guiding 
light. Not only were they interested in 
the reduction of fire waste, but the pub- 
licity attendant upon winning an award 
or receiving honorable mention for their 
local chamber brought them splendid re- 
turns in their community. 

In Ohio, Mr. Bulau said, he appointed 
what was known as a “contact man’ 
for each affiliated chamber who was re- 
sponsible for the original entry. They 

(CONTINUED ON PAGE 17) 


at Columbus, O., 


Con- 


waste contest 
for a like period. 
the beginning of 





| New 





| 





| Connecticut as applied to New 


E. U. A. Drops System of 
Approving Differentials 





New Rule Merely Limits Regu- 
lation to Brokerage Paid by 
Companies 





The Eastern Underwriters Associa- 
tion has now taken the action that has 
been contemplated for some time of dis- 
continuing the practice of approving 
special rules of local boards regarding 
brokerage. The new E. U. A. rule now 
limits E. U. A. regulation to brokerage 
paid by companies. The organization 
will simply enforce its general rule that 
“members of this asssociation shall not 
pay or allow to brokers in excess of 15 
percent of the premium.” 

At the fall meeting of the Eastern 
Underwriters Association, which was 
held in Hot Springs, Va., last year dur- 
ing the same week that the meeting of 
the Western Underwriters Association 
was under way there, there was an ex- 
tended discussion on the brokerage sit- 
uation and a good many of the leaders 
expressed the pronounced view that the 
approval of differentials as between va- 
rious local boards in cities and counties 
in the east should cease. In the past, 
the E. U. A. has classified local boards 
on the score of whether agents in their 
cities and counties are to receive 5 per- 
cent or 10 percent counter signature 
commission on brokerage business. The 
10 percent scale was approved for cer- 
tain cities where the local board would 
agree to meet certain requirements. 
Much dissatisfaction has developed, be- 
cause the companies are powerless to 
see that local board rules and regulations 
are enforced. There was no guarantee, 
therefore, that the specifications would 
be adhered to. 

Under the new arrangement, the mat- 
ter of brokerage will be subject for ne- 
gotiation between the original producer 
and the countersigner. 





Two Commissioners 
Confer on Mutual Issues 


HARTFORD—Commissioner Black- 
all, of Connecticut, conferred this week 
with Superintendent Pink of New York 
and others on the progress to date of 
the revised convention examination sys- 
tem of companies, devised two years 
ago by the National Association of In- 
surance Commissioners. It sets up a 
geographical division of states into zones 
and provides that examinations be made 
by representatives of other zones act- 
ing with officials of the home zone. 

The effect of the reciprocal law of 
York 
companies will also be taken up. New 
York courts recently ruled that the spe- 
cial tax paid by insurance companies to 
York City is actually a state tax, 
and it appears that the Connecticut re- 
ciprocal law would have to be enforced 


to the extent that the obligation is im- 
posed on Connecticut companies. Com- 
missioner Blackall will try to reach 


this problem. 


Insurance Square Club Meets 
NEW ARK—tThe 
Club of New 


Insurance Square 
Jersey will meet April 11 
in the Hotel Douglas. Captain W. V. 
McLaughlin of the Jersey City police 
department will talk on “Police Activi- 
ties in Jersey City,” touching on how 
criminals are sought, arson cases studied 
and stolen automobiles recovered. All 
members of the fire insurance frate: nity 
have been invited to attend. 


New Farm Setup in Kansas 


The new farm schedule and rules that 
have ‘been introduced in a number of 
the middle western states have now been 
made effective in Kansas. 








New Manager 














E. D. LAWSON 


E. D. Lawson of Chicago, manager of 
the western marine department of the 
Fireman’s Fund group, who becomes 
western manager with supervision over 
fire, automobile and marine operations, 
is well known throughout the field as 
he has appeared before a number of in- 
surance gatherings to give talks. He 
succeeds S. M. Buck in the fire depart- 
ment, who became western manager of 
the Great American. 








Hail Writing Season Is 
Starting Earlier Than Usual 
The hail writing season has com- 


menced in earnest, with a good volume 
of business already reported from Texas, 


Oklahoma and Kansas. This is the 
earliest that the season has started in 
many years. Each day the important 
hail writing companies are receiving 


business representing several thousand 
dollars in premiums. Although normally 
a few scattered policies are written this 


early, the big flow of business does not 
come until later. The prospects are 
very good for wheat in the southwest. 


There is more moisture than usual in 
the soil and some say that even with 
no more rain the ground will hold out 


| for a month. 


Due to the fear that a good crop may 
be followed by a decline in prices, some 


| of the companies are taking exceptional 


| precautions to insure that they will be 


paid for the liability. 


| register of deeds in 


Instead of merely 
relying exclusively upon deferred com- 
missions to insure the payment of notes 


that are taken in satisfaction of pre- 
miums, _ of the companies are hav- 
ing the hail notes recorded with the 


the different locali- 


tie >. 


| May Insure Life of Ship 


through discussion a proper solution of | 


ALBAN Y—Governor Lehman has 


| approved the bill permitting companies 


| that 








are authorized to write so-called 
property life insurance also to insure the 
life of ships and other means of trans- 
portation. A law authorizing the cre- 
ation of insurance corporations to in- 
sure the life of property was approved 
by Governor Lehman in 1937. So far 
no corporation has been able to attract 
sufficient capital to secure a license. 

The governor has approved the bill 
providing that fire insurers in addition 
to insuring against loss or damage to 
property resulting from the maintenance 
and use of automobiles and aircraft may 
also insure against such loss caused by 
use of “other vehicles.” The term 
“other vehicles” apparently would cover 
house or coach trailers among other 
things. 





Lawson in Charge 
of Western Office 
of Fireman’s Fund 





Former Marine Manager of 
the Group Now Head of All 


Activities 


In arranging for a successor to S. M. 
Buck, western manager of the Fireman’s 
Fund group at Chicago, who resigned 
to become western manager of the 
Great American, the company decided 
to its fire, marine and auto- 
mobile activities under one head, ap- 
pointing Edward D. Lawson, western 
marine manager to the broader post. The 
announcement of Mr. Lawson’s appoint- 
ment was received with much satisfac- 
tion by the Fireman’s Fund staff in the 
office and the field men. The fact that 


combine 


‘the company was promoting one of its 


own men received general commenda- 
tion by those associated with him. 


Called to the Home Office 


Mr. Lawson was called to the home 
office in San Francisco some 10 days ago 
where he met the official corps, Vice- 
president C. C. Hannah of Boston, in 
charge of the eastern department, and 
F. B. McBride of New York City, man- 
ager of the Atlantic marine department. 


They arrived in Chicago Monday ac- 
companied by Vice-president E. T. 
Cairns. Mr. Lawson was appropriately 


installed in office. The marine depart- 
ment will be handled primarily by P. J. 
Leen, superintendent, who has been Mr. 
Lawson’s right hand man. 


Battery of High Grade Talent 


The Fireman’s Fund group in the west 


has a battery of high grade talent, Har- 
vey A. Bush and J. J. Ferguson being 
assistant managers; E. O. Anderson, 


superintendent of the automobile de- 
partment, and W. L. Leonard and W. 
W. Waddell, general agents, who have 
supervision over fire insurance lines in 
their territory. The combination of the 
activities of the group consisting of the 
Fireman’s Fund, Home F. & M., and 
Occidental will give a more compact 
organization and will enable their con- 
nections to be made of mutual interest 
up and down the line. 


Lawson Is Weli Known 


Mr. Lawson is one of the well known 
marine men. He has attended many 
agency and other insurance gatherings 


made salesmanship talks 
in applying sales psychology to selling 
inland marine insurance. He is very 
much sales-minded and has made an 
excellent record in his department in 
developing inland marine business. He 
is a man of colorful and lively person- 
ality whose ability has extended itself 
beyond the insurance field. He has a 
decidedly inventive turn of mind. Any- 


where he has 


| one who has visited Mr. Lawson’s work- 





shop in his residence at Park Ridge, IIl., 
realizes that at odd times he is occupied 
in creative work. He has a complete 
wood working tool outfit. He invented 
the SOS (shutoff switch), which is a 
device to protect trucks in overturning, 
the ignition being automatically shut off. 
Next, he invented the SCS, which is the 
safety crash switch to be used in shut- 
ting off the ignition of airplanes when 
they fall. He heads the company manu- 
facturing these important devices. 

He is a yachts sman and once had a 
house boat cruising out of Chicago. He 
paints in water colors with artistic ef- 
fect. In his home town he is a civic 
leader and has served as fire and police 
commissioner. 

Mr. Leen and Mr. Lawson were asso- 
ciated with the head office of W. 

(CONTINUED ON PAGE 17) 
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Assignments Are Made 
for the State Meetings 


National Association of Insur- 
ance Agents Designates Its Offi- 
cial Representatives 


Assignments by the National Associa- 
tion of Insurance Agents have been made 
for various state bodies. Secretary W. 
H. Bennett is at the Florida meeting at 
Hollywood, this week. John K. Boyce 
of Amarillo, Tex., will speak at the Ar- 
kansas meeting at Hot Springs, May 2. 
W. Owen Wilson of Richmond, Va., 
former national president, will speak at 
the North Carolina meeting at Asheville, 
May 8-10, and South Carolina at Rock 


Hill, May 11-12. R. W. Forshay of 
Anita, la., member of the national exec 
utive committee and chairman of the 


rural agents committee, will be the Ne- 
braska speaker at Lincoln, May 18-19. 
Former President Wilson will be the 
representative at the Alabama meeting 
at Mobile, May 19-20. Payne H. Mid- 
yette of Tallahassee, Fla., national com- 
mitteeman, will speak at the Louisiana 
meeting at Alexandria, May 19-20. Sid- 
ney O. Smith Ga., 


ot Gainesville, 
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tional committeeman, will be the repre- 
sentative at the Texas meeting at Gal- 
veston, May 19-20. 

President C. F. Liscomb will appear 
at the New York meeting at Syracuse, 
May 23-24, and will also be at the an- 
nual meeting of the New England asso- 
ciations at Poland Springs, Me., July 5-6, 
Assignments have not been made for 
Mississippi, Georgia and Kentucky 
meetings. 


Plan Canton, O., “B. D.” Rally 

CANTON, O.—A Business Develop- 
ment meeting will be held here April 20 
under direction of the Ohio Fire Under- 
writers Association. Holmes, Stark, 
Tuscarawas and Wayne counties will 
participate. Speakers will include G. 
R. Daniels, president Insurance Club of 
Canton; H. P. Winter, America Fore; 
R. E. Metzger, Reliable Fire; C. D. 
Lamb, Automobile of Hartford, and H. 
A. Staley, local agent of Canton. The 
committee is composed of Mr. Winter, 
R. E. Zimmerman, Commercial Union; 
E. T. O’Brien and C. D. Lamb, Auto- 
mobile of Hartford; R. T. Bendure, 
North British; E. H. Yost, Travelers. 
W. J. Gilsdorf, North America, is gen- 
eral chairman of the Business Develop- 
ment campaign in Ohio. 


The annual meeting of the Texas Blue 


Nna- | Goose will be held at Galveston, May 18. 








Charles L. Gandy Claims 
to Hold the Record 


In the Birmingham (Ala.) ‘‘News,” 
Charles Lycurgus Gandy, well known 





local agent there, who is a former presi- | 
dent of the National Association of In- | 
surance Agents, sets forth his record | 


as a conventioneer. He says: 


“I believe I hold some kind of a world | 


record. In the 21 years I have been a 
member of the National Association of 
Insurance Agents I have attended 42 of 
its national conventions, two each year, 
all it has held. If anyone else has ever 
attended every convention of an _ or- 
ganization of which he is a member, 
over a period of 21 years, I have yet to 
hear of him. I have come to be known 
as a ‘conventioneer,’ and I take it to be 
somewhat of a compliment. I believe 
if an organization is worth belonging to, 
it is worth the time necessary to attend 
its meetings and perform the duties and 
services it requires of its members.” 


The Farmers Allianee of McPherson, 
Kan., has filed application for license in 
Colorado, 

The Bodman-Stout Co., organized 
» J. Bodman and W. T. Stout, is a 
agency in Little Rock, 


by 
new 


local 





best qualified. 
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WHY NOT ALL 
of your clients’ business? 


There is only one way to build a fence around a client, and 
that is to convince him of the advisability of having one 


man handle all of his Insurance, and that you are the one 


There is a way that you can demonstrate your capability 
without any possibility of giving offense. We offer this 


plan to our Agents—present, and prospective. 





THE AMERICAN GROUP, NEWARK, N. J. 


‘ire Companies 
THE COLUMBIA FIRE 


DIXIE FIRE 











Warns Against Technical 
Marine Adjustment Policy 





Tierney Tells Chicago Group of 
Trend to Force Assured to 
Prove Values 





N. J. Tierney of Toplis & Harding 
and Wagner & Glidden, Chicago, in ad- 
dressing a dinner meeting of the Marin- 
ers, the Chicago organization of marine 


| men, said he detects a tendency on the 


part of marine departments, which he 
regards as alarming, to become technical 
in loss adjustments. He declared there 
is a growing disposition to place unrea- 
sonable burdens on the assured in the 
way of proving values. For instance, he 
declared duplicate bills are sometimes 
required in connection with burglary 


and personal effects losses and such 


| proof the assured is incapable of pro- 


ducing. 

The tradition in marine insurance, he 
declared, is one of fair play and liber- 
ality in payments. In the early 
days the ocean marine underwriters paid 
the losses first and carried on the dis- 
putes afterwards. He expressed the fear 
that if the tendency is carried much far- 
ther, the good will that has been created 
over the years by the older marine op- 
erators, will be impaired. 


loss 


Policy of Fair Treatment 


Mr. Tierney said that the companies 
are eager to treat their policyholders 
fairly. They have to go on the assump- 
tion that most claimants are honest and 
that only a few are dishonest and un- 
reasonable. Only a small portion of 
the dishonest claims are defeated, he 
said. 

A marine adjuster, according to Mr. 
Tierney, must have unusual attributes. 
He is the demonstrator of the policy of 
the insurance company. He should be 
diplomatic, sympathetic, patient and 
should possess imagination. In addition 
to having a knowledge of the business, 
he must have admirable qualities as a 
man, 


Police and Prosecutors 


In the marine field the adjuster must 
get on friendly terms with police and 
prosecutors. In the fire insurance end, 
the adjuster can look to the National 
Board when dishonesty is suspected or 
encountered but the marine adjuster 
must conduct his own investigation. He 
very frequently needs the aid of the 
police in rounding up information to 
make a case. The police are not obli- 
gated to assist when the adjuster merely 
has a suspicion and so it is important 
for the adjuster to be on friendly terms 
with the police so that they will volun- 
teer to give aid. 

The adjuster should have connections 
with informers and “stool pigeons.” 

Mr. Tierney related the incident of 
an informer apprising the adjuster that 
there had been a loss, even before the 
assured had discovered the loss. <A 
cheap ring had been substituted for a 
valuable ring in a jewelry store. The 
adjuster called the insurance company 
that had the risk and was advised that 
no loss report had been received. The 
assured was reached, investigated and 
discovered the substitution. 

Perhaps the greatest satisfaction in 
the life of an adjuster, Mr. Tierney said, 
is the defeat of a dishonest claim and 
the exposure of the dishonesty. 





Buyers to Hear Blackall 


One of the speakers at the annual 
meeting of the insurance division of the 
American Management Association in 
Atlantic City May 9 will be Commis- 
sioner Blackall of Connecticut. ‘Phases 
of State Supervision” is to be his subject. 


Parker & Stephens, 4204 Detroit ave- 
nue, Cleveland, has been incorporated by 
Elva Gareau, H. M. Chattman and S. 
Lovans, 
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Tornado 
Cyclone 
Windstorm 


Hail 






The new COMPREHENSIVE 
AUTOMOBILE INSURANCE POLICY— 


Earthquake 
Explosion 

Water Damage 
Flood and Rising 


offered by these companies is as modern and up-to-date as the new Waters 
streamlined cars and it affords the widest range of coverage ever 
offered in an automobile insurance policy. 

No longer need your client buy a basic standard policy and itn 
then add coverage for this, that and the other form of protection, Riot and 


Civil Commotion 
Falling Aircraft 
Glass Breakage 
Vandalism 


at so much for each additional feature. 


A policy in force may be endorsed to provide the full protec- 





tion which the "Comprehensive" affords. 
It is also possible to include in the policy 
"TOWING AND ROAD SERVICE EXPENSE" 
"LOSS OF USE (BY THEFT)" 
"PROPERTY DAMAGE" 
“COLLISION OR UPSET" 


Malicious Damage 
and 

Many Unforeseen 

Accidental Hap- 


penings 


Fire—Tornado—Ocean and Inland Marine and their allied lines. 


PROVIDENCE WasSsHINGTON 


INSURANCE COMPANY OF PROVIDENCE, RHODE ISLAND 
s CAPITAL $3,000,000 


ANCHOR INSURANCE CompPaNyY 


Incorporated 1928 4 PROVIDENCE, RHODE ISLAND * CAPITAL $1,000,000 
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“Even If Your Car 
Went Swimming’ 


Says Alliance national advertising 
for April, “you would be protected 
from financial loss by your Alliance 
Comprehensive ‘All-Risks’ Auto- 
mobile Insurance Policy.” 


Dramatically, in picture and words, 
the advertising drives home every 
car owner’s need for this insurance, 
that safeguards him financially 
against loss of or damage to his 
own car from practically any cause. 


It’s the only wise all-round protec- 
tion, because too many accidents 
that “can’t happen,” do happen 


every day, everywhere. 


So the safe thing NOW is to be pre- 
pared and “ASK THE ALLIANCE 
AGENT.” 





THE 
ALLIANCE INSURANCE CO. 
of PHILADELPHIA 


Head Office: 1600 Arch St., Philadelphia 
Chicago Office: 209 West Jackson Boulevard 
New York Office: 99 John St., New York City 


San Francisco Office: 222 Sansome Street 











| 
| 





| trol. 


Lloyd’s Underwriters Body 
Amends Its Restrictions 





NEW YORK—Loyd’s Underwriters 
Fire & Non-Marine Association has 
amended its restrictions which the a 
bers voluntarily adopted as of Jan. 1, 
last, making them apply to reinsurance 
as well as to direct writing on lines 
over which the Inland Marine Under- 
writers Association has complete con- 
The following statement has been 
issued in regard to the matter: 

“Loyd’s—It must be recognized that 


| Lloyd’s has and can serve a useful pur- 


pose in furnishing facilities in assisting 
underwriting of American business pri- 
marily through the means of reinsurance 
facilities or capacity and catastrophe pur- 
poses. It is well known that in case of 


| catastrophe it is best to have other mar- 
| kets in addition to the local markets par- 


ticipate. 
Inland Marine Association 


“Inland Marine Underwriters Associ- 
ation—This organization is a voluntary 
one, exercising regulatory control over 


| underwriting practices on certain inland 


lines in the United States. The organi- 


| zation was created through the influence 


|of underwriters 


| best that 
| created which would serve 


throughout the world 
conclusion that it was 
form of 


to the 
some 


who came 


the best in- 


| terests of the insuring public. 





|of January 1, 


“During the life of the association the | 


underwriting results have shown an in- 
crease in premium and a reduction in 
loss ratio. The rate trend has been con- 
stantly downward and the policy broad- 
ened or clarified. This presents the 
proper relationship between the insur- 
ing public and the companies. 

“Of the total net inland premiums 
written in the year 1937 by stock com- 
panies, members of the Inland Marine 
Underwriters Association and support- 
ing companies wrote 95.2 percent. 


Self Imposed Restrictions Extended 


“Lloyd’s Stabilizing Action—It will be 
recalled that there was published in de- 


tail the scope of restrictions which 
Lloyd’s Underwriters Fire & Non-Ma- 
rine Association voluntarily adopted as 


1938. These restrictions 
dealt with all classes of insurance except 
life insurance. At the time these re- 
strictions were issued, it was observed 
that on inland marine business they only 
dealt with direct writings which were 
‘only to be written at conference rates 
and on conference forms.’ 

“Lloyd’s, recognizing the desirability 
of stabilization, has extended these self- 
imposed restrictions to apply to rein- 
surance as well as direct writings. These 


extended restrictions apply to the inland | 


marine classes over which the I. M. U. 





| jewelry 
| floater; 


| 


stabilization be | + : 
| Export Club, on 





A. has exercised complete jurisdiction as 
to rates, terms, conditions and commis- 
sions. The original restrictions took ef- 
fect on January 1, 1938, and these exten- 
sions are as of March, 1938. 


Will Not Disturb Fire Lines 


“Fire Insurance—Lloyd’s underwrit- 
ers have expressed a sincere desire not 
to disturb the American fire insurance 
market.” 

Classifications under the jurisdiction 
of the Inland Marine Underwriters As- 
sociation and to which the extended 
agreement applies are: bridges, vehicular 
and/or rail tunnels; cameras; fine arts; 
furriers’ customers; garment contract- 
ors; horse and wagon; jewelers’ block; 
musical instruments; parcel post; per- 
sonal effects; personal furs; personal 
and furs; personal property 
radium; stamp collections; the- 
atrical floaters; tourists’ baggage; wool 
growers’ transportation form, and wed- 
ding presents. 





Trainor a Cleveland Speaker 
CLEVELAND, O—F. P. Trainor, 
vice-president of Wm. H. McGee & Co., 
New York, spoke before the Cleveland 
“Ocean Marine Insur- 
ance with Particular Reference to Prob- 
lems of Exporters and Importers.” 


New Rent Insurance Rule 

NEW YORK-—It is now permissible 
under rules of the New York Fire In- 
surance Exchange for member com- 
panies to write rent insurance on a por- 
tion of a building at the rate required 
for the form used. ‘In such case,” Man- 
ager H. M. Hess advised “the insuring- 
clause must affirmatively describe the 
portion of the building covered.” 





Mutual Representation Barred 

The J.) Associa- 
tion of has gone on 
record of its members 
from doing business 
with casualty, marine and 
surety companies.” A list of stock com- 
panies has been sent members whose 
agency appointments will make them 
eligible to membership. 


Bergen County (N 
Insurance Agents 
“prohibiting any 
representing or 
mutual fire, 





Forum at Brokers’ Meeting 


NEW YORK—An open forum for 
the discussion of any subjects that may 
be presented from the floor will feature 
the meeting of the General Brokers As- 
sociation April 13. 





John C. 
Neb., 


local agent 
after 


Hein, 
died there 


at Fremont, 
a brief illness. 





Past Presidents to Receive 











the 


The group above, 
living past presidents of the Cincinnati 
Fire Underwriters Association, will serve 
as the reception committee at the dinner 


consisting of 


April 18, commemorating the 100th an- 
niversary of the founding of the associa- 
tion. 


Standing left to right: W. A. Earls, 
1929-1931; C. W. Clemons, 1933; J. T. | 
Dillhoff, 1923; E. W. Wagner, 1927; 





Safford, 
1924. 


Theodore 1934-1937; H. M. 
Alexander, 

Seated: Carl Kleve, 1921; J. Gano 
Wright, 1897; C. C. Rothier, 1906-1907; 
W. S. Hukill, Jr., 1922 and 1928. 

Nelson J. Edwards, president in 1925, 
is a member of the committee but he 
was out of the city when the picture was 
taken and therefore could not be included 
in the picture. 
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; L. EDMUND ZACHER, President 
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As- j 5 
> HARTFORD CONNECTICUT 
rts; 
act- 
ok: Annual Statements December 31, 1937 
per- 
nal 
td THE TRAVELERS INSURANCE COMPANY 
rool (Seventy-fourth Annual Statement) 
red- ASSETS RESERVES AND ALL OTHER LIABILITIES 
ae: States pe ea aout m aaa ee Life Insurance Reserves . . . . $784,893,059.57 
. S. Government Guaranteed Bonds , ,650. asia } rare 
Other Public Bonds. . . . . — 79,090,498.00 | Accident and Health Insurance — 
, . ~ Reserves a a eee aes 10,590,627 .98 
Railroad Bonds and Stocks . . . 55,239 ,965 .00 ‘ — : ; 
nor, Public Utility Bonds and Stocks . — 71,594,059.00 | Workmen’s Compensation and Lia- —— 
Co., Other Bonds and Stocks . . . .  45,586,199.00 bility Insurance Reserves . . . 56,320, 794.35 
and First Mortgage Loans ee dan ar % 57 ,644 496.39 Reserves for Taxes . . . . . 4,150,443 .96 
~w se ~ seal Office . . . pe re a Other Reserves and Liabilities . . 2,429 887 .62 
OD- eal KXstate—Other ‘ ‘ a a ; , 10° . 
Loans on Company’s policies . . 120,978,897 .40 SN 5,088 ,288.08 
Cash on hand and in Banks . . 15,049,799. 57 , 
Interest accrued . ..... 6,134,233 .44 Capital a $20,000 ,000 a 
on Premiums due and deferred . . . 28,925 .690. 76 Surplus aa 28,057 ,816.3 
Tn All Other Assets . . . . 556,093.12 48 ,057 .816.39 
om- *ToraL $914,463 ,947.93 Tora $914, 463 947.93 
por- = 2 ~ — 
ont THE TRAVELERS INDEMNITY COMPANY 
ing- (Thirty-second Annual Statement) 
the ASSETS RESERVES AND ALL OTHER LIABILITIES 
United States Government Bonds . $8 ,623 , 130.00 Unearned Premium and _ Claim 
Other Public Bonds ees ve 1,952,653 .00 OMRON cS eR $8 ,639 , 599.39 
Railroad Bonds and Stocks . . . 1,165 664.00 Reserves for Taxes SE Rk 5 359 561.57 
Cia- Public Utility Bonds and Stocks ; 1,197 ,566.00 Other Reserves and Liabilities . . 556,190.84 
on Other Bonds and Stocks Se ee 11,100,415 .00 Special Reserve . . ... . 6,654 , 688.48 
bers Cash on hand and in Banks . . . 465 , 683 .02 Capital ane $3 , 000 , 000 .00 
ness Premiums in Course of Collection . 1,842,985 .16 Surplus oa 7,227, 780.32 
= Interest accrued . . ... . 89,724.42 10.227 .780.32 
sot *ToTAL $26,437 , 820.60 Tora ~ $26,437 820.60 
THE TRAVELERS FIRE INSURANCE COMPANY 
(Fourteenth Annual Statement) 
for ASSETS RESERVES AND ALL OTHER LIABILITIES 
nay United States Government Bonds . $14, 100,564.00 Unearned Premium and _ Claim 
ture Other Public Bonds . . .. . 500 , 390.00 Reserves to. ew ee ee) $14,080, 812 .67 
As- Railroad Bonds and Stocks . . . 888 ,924.00 Reserves for Taxes ee a ee 535,295.29 
Public Utility Bonds and Stocks 2,404 548 .00 Other Reserves and Liabilities . . 116,330.80 
Other Bonds and Stocks . 2,927 ,822 .00 Special Reserve . . ... . 2,309 , 362.81 
ont, Cash on hand and in Banks 1,906,373 .50 oer 00.000 .( 
; Premiums in Course of Collection 1,681 ,496.60 Secie mye at a 
— Interest accrued . . .. . . 124,927 .34 — : bead 
All Other Assets . . . . . . 21.059 .46 7,514,303 .33 
*ToTAL $24 556,104.90 Tora ~ $24 .556, 104.90 
THE CHARTER OAK FIRE INSURANCE COMPANY 
(Third Annual Statement) 
ASSETS RESERVES AND ALL OTHER LIABILITIES 
United States Government Bonds. $1,001 ,595 .00 Reserves for Taxes. $ 3,606.75 
Cash on hand and in Banks... 256,424.72 | Capital . . $500 , 000 . 00 
iin Surplus i 759,769.75 
Jntevest acerued «=... kl le 5,356.78 
1,259, 769.75 
*TOTAL $1 . 263,376.50 TOTAL $1 263,376.50 
*Assets include securities deposited with State and other authorities, as required by law: 
The Travelers Insurance Company $21,231,419.00; The Travelers Indemnity Company $1,210,957.00; The Travelers Fire Insurance 
Company $640,194.00; The Charter Oak Fire Insurance Company $299,006.00 
M ALL FORMS OF LIFE, CASUALTY AND FIRE INSURANCE 
ano 
907; 
925, 
he 
yas 
ded 
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NEWS OF THE COMPANIES 





Great American Names 


Buck, Classen as Officials 


NEW YORK—At the meeting of di- 
rectors of the Great American, American 


Alliance and the Rochester American 
here Wednesday, S. M. Buck, the newly 
appointed western manager, was ap- 


pointed a_ vice-president, 
schedule. 

In addition, G. C. Classen, heretofore 
agency superintendent in the western de- 
partment, was appointed assistant secre- 
tary of the Great American. Mr. Clas- 
sen has for a long time been one of the 
dependable, competent men in the west- 
ern department organization and he will 
now take his place along with Vice- 
president Buck and 
Gregory in the chief executive work of 
the department. 

Just last January Mr. 


Classen was 


presented with an electric clock by the | 
vice- | 


late C. R. Street, who was then 
president and western manager, in rec- 
ognition of the fact that he had com- 
pleted 30 years in the service of the 
company. He started in the business 
as an assistant examiner for the Hanover 


| capacity. 
| aminer 


Secretary G. D. |} 


He later became Ohio ex- 
and in 1921 was made agency 
superintendent with supervision over all 
fields. Later when the work of the de- 


| partment was expanded, the field was 


divided three ways and Mr. Classen had 
charge of one, which included Ohio, 
Chicago and Cook County, IIl., Wiscon- 
sin and Nebraska. In addition he has 


. | been looking after general cover matters 
according to | 6" g g at 
| anc 


various sidelines. 
The underwriting units in the western 
department of the Great American have 
been reorganized, with an agency super- 
intendent assigned to each and exten- 
sive changes in the physical setup of 
the office are now being undertaken. 
Several months may be required to com- 
plete the program that Manager Buck 
contemplates. 
Three men in New York 


the office 


| have also been appointed assistant sec- 
| retaries. 


They are: J. Barghusen, 


P. P. Lynch, and W. B. Miller. 


Bergen Manager of the Ohio 


The Ohio Insurance Co., the recently 
organized fire insurance affiliate of Ohio 
Casualty of Hamilton, O., has elected 
Elliot C. Bergen assistant secretary. Mr. 


in Chicago in 1904 and in 1908 went | Bergen received his training in the un- 
with the Great American in the same 





derwriting staff of the Continental and 








THE TREND IS T0 





PLANNED PROGRESS 


You know the only way you can build sound insurance programs for your customers is 
to make insurance surveys for them — to check needs, analyze present coverages, and 
recommend definite plans of action. The whole trend of insurance selling today is in 
this direction — toward the analysis and plan worked out to fit individual needs. 


The survey method has another application, too. 


More and more local agents who use the insurance survey are finding it as logical and 
profitable to apply similar methods to their own agencies — to check agency set-ups, 
routine, markets, competition and opportunities, and to work out definite plans of 
advertising and selling action that increase premium income. 


We have been assisting our agents in making such profitable analyses for years. We call 
these surveys ‘‘Plans of Progress.”” In preparing them, we keep our eyes closely on the 


trend of modern advertising, selling and agency management 


-and the plans we 


create have modernity that lifts the agency using one above competition. Do these plans 
work? The rising sales curves of our agent users prove their effectiveness. 


If you are a leading agent in your community - 


or have made up your mind to be — 


write us a letter asking for a copy of the booklet ‘Planned Progress,’ which tells 
the whole interesting storv and gives facts about successful agencies. No obligation. 





BOSTON 


INSURANCE COMPANY 


OLD COLONY INSURANCE COMPANY 


87 Kilby Street, Boston, Massachusetts 








at the home office and in the field for 
the American of Newark. When the 
Ohio Insurance Co. was formed, Mr. 
3ergen joined its staff as manager of its 
fire and allied lines business, and has 
now taken up his residence in Hamil- 
ton, O. 

The Columbia Fire of Dayton, owned 
and operated by the American of New- 
ark, has made a reinsurance contract 
with the Ohio Insurance Co., in the 
making of which Mr. Bergen played a 
prominent part. 


Investment Policy of Home 


At the annual meeting of the Home, 
Chairman Wilfred Kurth announced that 
the policy has been adopted of invest- 
ing all new funds in United States gov- 
ernment bonds and municipal securities. 
Additional equities are only purchased 
from the proceeds of the sale of com- 
mon stocks. The market value of se- 
curities in the portfolio of the Home 
has declined about $8,000,000 since the 
first of the vear in common with the 
general experience, he said. 

Mr. Kurth expressed the belief there 
will be no change in the next quarterly 
dividend to stockholders. For the past 
five quarters the Home has been paying 
a regular of 25 cents and an extra of 
15 cents. During 1937, he observed 
that there was an excess of investment 
income over dividend requirements of 
more than $600,000. In the first quar- 
ter of this year, there was a decrease 
of about $83,000 in investment income. 
Mr. Kurth declared that if repeal of the 
surplus profits tax results in a shrinkage 
in investment income later in the year, 
the dividend situation would have to 
be reconsidered in the light of the pre- 
vailing conditions. 

At the end of 137 stocks composed 
73.1 percent of the Home’s invested as- 
sets, as compared with 80.4 percent the 
previous vear. 3ond investments in- 
creased in percentage from 19.6 to 26.9. 


Columbia of Dayton Elects 

Directors of the Columbia Fire of 
Dayton, O., have elected Howard Slon- 
eker a director of the company. He is 
secretary and manager of the Ohio In- 
surance and of the Ohio Casualty of 
Hamilton, O. The board elected Leo E. 
Kietzman, assistant secretary of the 
American of Newark, assistant secretary 
of the Columbia. Mr. Kietzman was re- 
cently elected assistant secretary of 
Dixie Fire. The Columbia and the Dixie 
are owned and managed by the Ameri- 
can of Newark. 


Bissell to Return Home 


President R. M. Bissell of the Hart- 
ford Fire is expected to return home 
about the middle of this month. Sev- 
eral months ago he suffered an attack 
while playing golf near Charleston, S. C., 
and he has been recuperating in that 
state. He is reported to be feeling well, 
but his physicians have warned him 
against over exertion. 


O. K. Participating Plan 


The recommendation of directors that 
the charter of the Federal of Jersey City 
be amended to permit the issuance of 
participating policies and the payment 
of dividends to policyholders has now 
been approved by stockholders. The 
company states it is not the intention to 
take immediate advantage of this change, 
but it desires to be able to do so if cir- 
cumstances make it seem desirable. 


Pacific National Report 

President F. N. Belgrano of the Pa- 
cific National Fire in his annual report 
at the stockholders meeting said there 
had been an increase in net premiums of 
59.12 percent during the year. The new 
marine department has been established. 
Of its assets, 87.5 percent are in cash, 
bonds and stocks. It has no real estate 
or mortgage loans. 


Republic of Dallas in the Clear 


Sometimes a name gets an excellent 
company in trouble. The Republic Un- 
derwriters, a reciprocal operating out of 
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of a receiver on account of petition filed 
by the Texas attorney general, William 
McGraw being appointed. The Repub- 
lic of Dallas, a stock company, is one 
of the leaders in its section and is of 
high repute. It is unnecessary to say 
that the Republic of Dallas nor any of 
its people have not the slightest con- 
nection with the Waco outfit. 


CHICAGO 


OPENING NEW AGENCY 

J. Jack Johnson has resigned as un- 
derwriter of the Highway Mutual Cas- 
ualty and president of the Mutual Un- 
derwriters, general agent for that com- 
pany. He and Fred M. Heller, formerly 
president United Employers, will open a 
new agency, Heller & Johnson. Head- 
quarters will be temporarily in 531 In- 
surance Exchange building, Chicago. 











R. E. VERNOR WILL 

R. E. Vernor, manager fire preven- 
tion department Western Actuarial Bu- 
reau, will be a speaker before the Cook 
County Field Club, April 11, in the Great 
Northern Hotel, Chicago. 

Mr. Vernor, who is serving as dis- 
trict governor of the Rotary organiza- 
tion, will preside over the district con- 
ference of Rotary clubs at Evanston, IIL, 
May Mr. Vernor was_ formerly 
head of the Chicago Rotary Club, which 
is the No. 1 Rotary organization of the 
country. Mr. Vernor is one of the most 
prominent leaders in the Rotary organi- 
zation. 


SPEAK 


5-6. 


CONFER ON CITY MANAGER PLAN 


C. N. Cahill, chairman of the busi- 
ness and industrial division of the Chi- 
cago city manager committee, and R. T. 
McKinlay, attorney and chairman of 
the speakers bureau of Chicago, will ad- 
dress the Insurance Brokers Association 
in Chicago April 7 on the city manager 
plan. This is an open meeting to be 
held in the afternoon in the Chicago 
Board auditorium. President C. A. Ber- 
ger will preside. 


A. J. KUELZOW’S ANNIVERSARY 


A. J. Kuelzow, secretary R. W. Hos- 
mer & Co. agency in Chicago, rounded 
out Monday 51 years of service with the 
firm. He started with the agency as a 
boy and has continuously been associ- 
ated with it. P. B. Hosmer, head of the 
agency, went to Florida following the 
death of his brother, Rockwood Hosmer, 
who was vice-president, returning to 
Chicago Tuesday. R. C. Hosmer of 
Syracuse, N. Y., president of the Excel- 
sior, visited the agency Monday to con- 
gratulate Mr. Kuelzow. Mr. Kuelzow 
has always been an industrious and faith- 
ful agent. 





NAMED BY FEDERAL FOR FIRE 


Starkweather & Shepley, Chicago, has 
been appointed agent by the Federal of 
New Jersey to write fire insurance. This 
is the first appointment made by the 
company for writing this class of insur- 
ance in Cook county, Ill. Starkweather 
& Shepley has represented the Federal 
for all-risk coverage some 15 or 16 
years. L. D. Stitt is secretary in charge 
of Starkweather & Shepley’s Chicago 
office. 


CHICAGO FIRES DECLINE 


The Chicago Fire Insurance Patrol 
reports that in March there were 635 
fires in the city as compared with 732 in 
March, 1937. For the first three months 
there were 1,973 fires as compared with 
2,165 for the first quarter of 1937. 


The annual dinner and meeting of the 
Western Factory Association is to be 
held in Chicago, April 13. 





W. N. Fitzgerald, for several years 
with the local agency of R. H. Norris & 
Son, Milwaukee, has become a member 
of the firm and has been elected to mem- 
bership, in the Milwaukee Board. 
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| York City metropolitan district writing | fined almost entirely to the power house, 

| the coverage in question. The 1938 edi- | which was one of three combustible sec- 

VIEWED FROM NEw YORK | tion of the work, which brokers long | tions of the property, and the whole loss 

| since learned to depend upon, has just} is estimated at less than $40,000, Mr. 

By GEORGE A. WATSON been issued. Montgomery states. 

5 a ae d : ; — vail Due to the varied construction and 

RAY MURPHY WILL SPEAK pard, president of the association, will! BREWERY LOSS EXAGGERATED protection of the plant, the line was dis- 

Col. Ray Murphy, assistant general | preside. | W. J. Montgomery, vice-president of | tributed over all the Associated Recip- 

manager Association of Casualty & | Ernest W. Brown, Inc., attorney and | tocal Exchanges, he states. On all of 


Surety Executives, will be guest speaker 
at the annual meeting of the Insurance 
Brokers Association of New York, at the 
Hotel Astor, New York City, April 26. 
Col. Murphy, former national comman- 
der of the American Legion and former 
insurance commissioner of Iowa, will 





speak on “National Defense.” C, L. Des- 


“INSURANCE ADVOCATE’S” GUIDE 
For the guidance of brokers handling 
multiple lines the “Insurance Advocate” 
of New York City publishes each year 
a classified directory listing each kind 
of insurance, and under each _ the 
names, addresses and telephone numbers 
of companies and agencies in the New 


manager for the Associated Reciprocal 
Exchanges, states that the recent report 
| of the loss to the Horton Brewery of 
New York was erroneous. The amount 
| of insurance was $1,500,000, not $4,000,- 
| 000, according to Mr. Montgomery. The 
supplemental contract was not included. 
The explosion occurred in and was con- 
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provided - 





For the cost of a plac 
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For full protection ag 





Many home owners in your 
community are called ‘‘good 
providers’. Really they are 
not, simply because they are 
not up-to-date. 

Yet they intend to be and so 
the Hartford" is bringing tothe 
attention of millions of them 
who read our national maga- 
zines, the good provider’s 
need of certain endorsements 


e to live if his 
t loss from to 


ainst loss on his 


home burns? 
day’s hazards? 


possessions ? 


to his fire insurance policy, 
particularly the Extended 
Coverage Endorsement. 

The good provider is told, 
too, that his local Hartford 
Agent is the man to do busi- 
ness with. Thus the Hart- 
ford’s advertising helps create 
a market and recommends 
the Hartford Agent as the 
man to supply its needs. 


‘Hartford Fire Insurance Company 


—and Hartford Accident and 


HARTFORD, CONNECTICUT 


Indemnity Company write practically every form of insurance except life insurance 





the larger sections, which are either 
sprinklered or of higher resistive con- 
struction, the net retention of these ex- 
changes is from 15 to 20 percent of the 
gross retained line, blanket excess rein- 
surance being provided for the top 80 
to 85 percent of the liability assumed. 





INSURANCE SOCIETY CLUB 


The Study Club of the Insurance So- 
ciety of New York has changed its 
name to the Insurance Society Forum 
Club. J. J. Graf of the Marine Office 
of America is general chairman; W. K. 
Fletcher, T. G. Meehan & Co., vice- 
chairman, and W. E. Mayne, Jr., Gen- 
eral Accident, executive secretary. 

The club consists of members of the 
Insurance Society who are graduates of 
the various courses. 





NATIONAL BOARD MEETING 


The annual meeting of the National 
Board will be held at the Waldorf As- 
toria, New York City, May 26. 





NEW YORK LEGISLATION 


Following are the insurance bills 
passed by the New York legislature in 
be hands of the governor as 30-day 

ills: 

The O’Brien bill Senate 1750, adding 
new Sec. 145 insurance law, providing 
no person, firm or corporation shall use 
title of insurance advisor, insurance 
counselor, insurance analyst or other 
similar designation nor represent him- 
self as being able to act in such capacity 
unless licensed as an insurance broker, 
or agent, or both. This bill sponsored 
by a certain New York association of 
brokers. 

The Livingston bill Senate 1953, 
amends Sec. 54 insurance law to provide 
that provisions of insurance law relating 
to life companies shall not apply to any 
membership corporation or voluntary as- 
sociation operating prior to Jan. 1, 1938, 
which obtains for its members insurance 
or surety bonds required to be issued 
and filed pursuant to section 17, vehicle 
and traffic law, but such association shall 
not engage in insurance business as 
principal or act as surety without com- 
plying with insurance law. 

The O’Brien bill Senate No. 816, add- 
ing new Sec. 76 insurance law to pro- 
hibit designation of particular insurance 
broker for mortgaged premises. This is 
the bill the department disclaimed re- 
sponsibility for introduction. 

The Egbert bill Senate 800, adds new 
Sec, 62 insurance law, prohibiting offi- 
cer, agent or employe of insurer on loan- 
ing money on real property bond or 
mortgage to require that owner of prop- 
erty negotiate insurance policy through 
particular insurance broker. 

The O’Brien bill Senate 1455, amends 
Sec. 143 insurance law to require insur- 
ance superintendent to ask further in- 
formation for partnerships, association 
or corporation seeking broker’s license 
to determine if such corporation is 
formed to avoid provisions of rebating 
section. 

The Pease bill Assembly 2374, amends 
Sec. 263 insurance law, authorizing the 
Genesee County Patrons Fire Relief As- 
sociation to file with insurance superin- 
tendent amended certificate, including 
Niagara county for purpose of engaging 
in insurance business therein. F 

The O'Brien bill Senate 812, permits 
merger or consolidation of fire or ma- 
rine insurance corporations under cer- 
tain conditions. 

The O’Brien bill Senate 1642, empow- 
ers fire insurance corporations to insur- 
ance against loss or damage to property 
resulting from the maintenance and use 
of automobiles, aircraft “or other ve- 
hicles.” 

The Piper bill Assembly 2073, amends 
insurance law, New York City adminis- 
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The Camera Policy is utilized in this month’s North 
America national advertising to emphasize the wide range 
of protection afforded by modern insurance. The message 
reminds that there is a North America Policy available 
against practically every hazard to home, business, auto- 
mobile and personal possessions... and points out the 
need of complete protection. All of which leads to the 
sensible suggestion to “consult your North America 
Agent or your broker.” 


See our advertisement in the April 18th 
issue of LIFE, April 18th issue of TIME 
and April 16th issue of BUSINESS WEEK. 


INSURANCE COMPANY OF 
NORTH AMERICA 


PHILADELPHIA 
and the 
INDEMNITY INSURANCE CO. of NORTH AMERICA 


Founded 1792 
Capital $12,000,000 Surplus to Policy Holders, over $66,000,000 

















trative code, Buffalo city charter, 
tive to tax on premiums on policies of 


to moneys paid 
etc. 


foreign fire insurance, 
to department, reports, 


The O’Brien bill Senate 1252, amends 
Sections 280, 282 insurance law to give 
companies for insuring life of property, | 
the right to insure life of ships and other 


means of transportation and redesignate 


liabilities of such a corporation. 

The Piper bill Senate 1375, repeals 
old article 5 and adds new article 5 in- 
surance law relative to title insurance | 


companies. 

The Rossi bill assembly 793, adding 
new Sec, 442-a penal law to prohibit des- 
ignation by lender of money on real 
property mortgage of a favorite insur- 
ance nig srk 

The Schwartzwald bill Senate 1196, 
bia Ma Sections 66 and 68 workmen's 
compensatior law providing for increase 
in rate of ipensation tor disability 


any 
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rela- | and death for silicosis and other dust 


Passed senate, but defeated in 

This bill was promised to or- 
labor by the leaders of both 
parties. Just as the legislature was 
ready to go home and more than 50 
members of the assembly had gone home, 
a slow roll call left supporters of the 
bill without the necessary 76 votes to 
pass it in the assembly. 

The Berg bill Senate 1143, amends 
Sec, 94-b vehicle and traffic law, provid- 
ing that insurance policy for personal 
injury as evidence of financial responsi- 
bility of operator or owner of motor ve- 
hicle be for bodily injury instead of “in- 
jury to person.” 

The Berg bill Senate 1141, amends 
94-g vehicle and traffic law, by provid- 
ing period during which proof of finan- 
| cial responsibility must be required for 
failure to satisfy judgment shall not ap- 
ply to _ another judgment which arose 


diseases. 
assembly. 
ganized 











AMERICAN RESERVE INSURANCE COMPANY 


99 JOHN 


New Yorx Crry 


Statement as of December 31, 1937 


ASSETS 
Cash . ° » $ $96,719.45 
Bonds and Stoc ks ° , : . : 4,038,646.04 
Balances with Companies (Not over 90 days due) . ; 452,295.71 
Accrued Interest 25,435.91 
$5,113,097 iL 1 
LIABILITIES 


Reserve for Unearned Premiums . 
Reserve for Unpaid Losses 

Reserve for Taxes and Expenses 

Due for Government Bonds Acquired 
Special Reserve . 

oO 

Capital 

Net Surplus 


it ® Convention 
bonds « 
arried at $164,872.38 in 


f In 












FIRE 


E. L. MuLveui_, Vice-President 





nace Commissioners valuations: amortization of high grade 
nly and ac me market values for all other bonds and all stocks 
€ statement are deposited as required by law. 


REINS 


THomas B. Boss, President 


H. E. Becker, Treasurer Mi 


STREET 





$2,188,793.46 

191,770.00 it 

40,000.00 Hk 

203,479.17 Ht 

: 200,000.00 Ht 

$1,000,000.00 i 
1,289,054.48 

—__ 2,289,054.48 





$5,113,097 11 


URANCE 


R. H. Lone, Secretary 














from the same accident or occurrence. 

The Rapp bill Assembly 1566, amends 
Sec. 94-a by providing in case of fur- 
nishing motor vehicle commissioner 
with proof of financial responsibility for 
another, person relieved of such respon- 
sibility and who thereafter has motor 
vehicle registered in his name, shall lose 
privilege granted by subdivision for so 
long as registration exists. 

There were two different compulsory 
automobile insurance bills introduced. 
1522, by B. J. Moran was the more 
threatening. However, it was killed in 
committee. No compulsory automobile 
inspection bill was passed although seven 
were introduced. 

The Lonis county self-bonding bill 
failed to be reported from the commit- 
tee, as was also the Desmond bill, which 
provided for the letting of public works 
contracts without exacting surety bonds. 
This was killed in committee. 

There were 28 bills passed, affecting 
safety and other laws governing the mo- 
tor vehicle, and they are now with the 
governor. 


New England Fire in Canada 

The New England Fire of Pittsfield, 
Mass., has been licensed in Canada to 
write fire and allied lines, including hail. 
W. E. Findlay of Montreal, Canadian 
manager of the Springfield F. & M., be- 
comes Canadian manager for the New 
England Fire, it being one of the 


Springfield F. & M. fleet. 


Mutual Companies’ Meeting 

SYRACUSE, N. Y.—Oct. 2-8 has 
been set for the date of the meeting of 
the National Association of Mutual In- 
surance Companies and the Federation 
of Mutual Insurance Companies, to be 
held in Syracuse, N. Y., at the Syracuse 
Hotel. Local committees will be organ- 
ized shortly in Syracuse to arrange for 
the convention details. 


Vernor as Fremont, O., Speaker 


FREMONT, O—R. E. Vernor, Chi- 
cago, manager fire prevention depart- 
ment Western Actuarial Bureau, will 


speak at a fire prevention day banquet 
here April 7, sponsored by the Fremont 
Insurance Board. 


St. Paul F. & M. Field Rally 





| here more than 


The St. Paul Fire & Marine Insurance | 


Co. is calling in groups of field men for 
conferences this month. Those at the 
home office this week included W. N. 
Edwards, East New Jersey; W. H. 
Lantz, Baltimore; W. W. Martin, man- 
ager, nig ay M. E. Moyer, Har- 
risburg, Pa.; J. E. Sautter, Pittsburgh; 
W.. ¢. Truncer, Buffalo: : Wright, 
Moundsville, W. Va., and B. E. Moreau, 
Chicago manager. They were enter- 
tained at a dinner at the Minnesota club 
by company executives. 





Local Agent Objects 
to Rate Complexities 





H. R. Fahnestock of Howes, Fahne- 
stock & Bryant, local agents at Peoria, 
Ill., evidently is not in harmony with the 
present rating rules or at least the man- 


ual whereby rates are obtained. In a 
letter to THe NATIONAL UNDERWRITER, he 
says: 


“After painstaking effort, in the horse 
and buggy days, we found that by adding 
two and two together the sum was four. 
What a crude slow process this was 
compared to the delightfully simple for- 
mula discovered by the scientific re- 
search of the rule and rate making labo- 
ratories of the fire and casualty compa- 
nies. Now in order to find the result of 
two ‘plus two all we need do is to focus 
our attention on the axis of the problem, 
sharpen our pencil, and proceed to mul- 
tiply two by six, then subtract three, 
then add seven and divide by four, and 
up jumps the correct answer four. Just 
as simple as that. Positively uncanny, 
isn’t it, the way the agent can arrive at 
proper rates and correct premiums. 

“Then too another miracle the test 
tubes of the insurance laboratories have 


accomplished is the simplification of 
rules pertaining to writing insurance. 


All an agent has to do is to refer to rule 
on page 10 then offset this by rule on 
page 14 and divide the difference by rule 
on page 23, then refer to the social se- 
curity act, and ge ahead and write the 
policy. Under this simplified process 
an agent is able to write at least one 
policy a week, and is well on the road to 
mass production, lower cost of operation 
and ready to enter the ranks of the ‘Eco- 
nomic Royalists.’ 


Boards in Joint Meeting 

SPRINGFIELD, MASS.—A regional 
joint meeting of the local boards of 
Springfield, Northampton, Westfield and 
Chicopee will be held here with the 
Springfield Board April 13. There will 
be a showing of sound motion pictures 
and an address by a Boston speaker on 
the Service Men’s Protective Associa- 
tion. 


Veteran Ohio Agent Dies 
DELPHOS, O.—F. X. Stallkamp, 
who retired three months ago from the 
insurance business which he founded 
50 years ago, died. He 
northwestern Ohio insur- 


dean of 


men. 


was 
ance 


Charleston Board Meeting 
CHARLESTON, S. C—At the 


monthly luncheon meeting of the 
Charleston Board, Solicitor Robert M. 
Figg was guest speaker. 

Campbell, Jr., Wiehita local 
has been named on the advisory 
of the Young Democrat Clubs 
America, He is a former president of 

Kansas Young Democrats. 


tobert 
agent, 
committee 
of 
the 











86th ANNUAL STATEMENT, DECEMBER 31, 1937 


United States Government Bonds (Direct and 
Guaranteed) 


- 3,182,923 
Municipal Bonds. 487,863 
onds 


174,995 
1,411,123 


$13,369,142 
952,865 


Agency Balances 
= “Receivable, ‘ered Interest and Other 
sets 


LIABILITIES 
Reserve for Unearned Premiums........ 
Losses in Process of —- 


a © eed oe (at pe market 


eeeeeeee 


9,218,048 

$15,527,853 
“Representing differene between total values carried 
in assets for ell bonds and and total 


values based on December 31, 1987 market quotations, 
mye em , cageted at $430,106 in ~ above statement 


Peewee eeeeeeeesee 
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$4,000,000 CAPITAL JAN. 1, 1938 





$9,213,048 POLICYHOLDERS’ SURPLUS 


$15,527,853 ASSETS 


LOSSES PAID SINCE ORGANIZATION $87,049,261 


The HANOVER FIRE INSURANCE COMPANY of New York Montgomery, Clark, Pres. 








Vita 


April 7, 1938 








FieNATIONAL UNDERWRITER 





15 














News OF FIELD MEN 





Death of Veteran Field Man 


Dan T. Smith of Winchester, Ill, State 
Agent of the Milwaukee Mechanics 
Was Stricken in His Automobile 


Dan T. Smith of Winchester, IIl., vet- 
eran state agent of the Milwaukee Me- 
chanics for southern Illinois, died at the 
Christian Welfare Hospital at East St. 
Louis, Wednesday night of last week. 
He was driving to Belleville, Ill., in com- 
pany with Leon G, Smith, local agent of 
East St. Louis. As they were driving 
along Mr. Smith complained of feeling 
badly and slumped over the wheel. Leon 





DAN T. SMITH 


Smith cut off the ignition and brought 
the car to a stop alongside the road. He 
summoned help and took Dan Smith to 
the hospital where he died of a brain 
hemorrhage. 

Mr. Smith was born Sept. 8, 1869. He 
started his insurance career as a life in- 
surance agent. He became a local agent 
at Winchester, Ill., in 1890. He began 
special agency work with the Green- 
wich Fire of New York in 1898 and later 
was associated with the Continental. 
Then he became state agent of the Mil- 
waukee Mechanics in 1905. He was vice- 
president of the Fire Underwriters Asso- 
ciation of the Northwest in 1904, served 
as president of the Illinois Field Club 
in 1915-16. He was also vice-president 
of the Illinois Fire Prevention Asso- 
ciation. He was head of the Dan T. 
Smith puddle of the Blue Goose at 
Springfield, Ill., affiliated with the IlIli- 
nois pond. He maintained an interest 
in the Smith & Ryan agency at Win- 
chester, where he resided. 

Mr. Smith underwent an operation in 
January and had just returned to work 
Monday of the week that he died. 


Insurance Men at the Funeral 


Lloyd W. Brown of Chicago, secre- 
tary of the Firemen’s group, represented 
the Milwaukee Mechanics at the funeral. 
All the Illinois field men of the Fire- 
men’s companies were present and the 
Indiana state agents, Ross A. Moore, 
O. B. Brown and Charles F. Engle. 
President R. C. Hosmer of the Excel- 
sior of Syracuse, N. Y., former Illinois 
field man, was present and was an hon- 
orary pallbearer. There were a number 
of Illinois field men and local agents 
from various sections of the state at- 
tending the funeral. Mr. Smith’s son- 
in-law, Earl N. Lashmet, who was pres- 
ent, is resident vice-president of the 
Liberty Mutual in charge of the Phila- 
delphia branch. 

Mr. and Mrs. Smith had spent the 
winter in California following an opera- 
tion performed on Mr. Smith in Novem- 





ber. They were called home to Win- 
chester due to the death of a brother- 
in-law but owing to the high waters 
could not make the grade. 

One of the incidents of the funeral 
was the collapse of Leon Smith, who 
was one of the honorary pallbearers and 
who was in the automobile with Dan T. 
Smith when he slumped over the wheel. 
As the honorary pallbearers were leav- 
ing the church, Mr. Smith collapsed and 
was hurried to the home of Dan T. 





(BIGGER SALES) 


Oor on the firing line, time 


is money. 


(1p BIG R.SALES 


You can’t afford to 
waste it. 


How to get the most out of 


your time—that’s daily 





your 
problem. The real producer is 
ever alert to ways of increasing 
his efficiency. 

If you were to travel the 
country over, study the sales 
methods 


agents, wouldn’t you uncover 


of other progressive 
some mighty good ideas to con- 


vert into cash for yourself? 
Of course you would! 


Chances are, however, that 
you wouldn’t do it, feeling you 
couldn’t afford the time from 
your business. 


You don’t have to do it either. 
This constructive job has been 
done for you by the field staff 
and sales promotion department 
of the Millers National. 


Sales efficiency methods of 
hundreds of successful agents 
have been analyzed and molded 
into a money-making, time-sav- 
. ing plan of action for you. No 
theory—just sound selling prac- 
tices that have been tried and 
proven. 


It’s called PRacTICAL PRos- 
PECTING. 


It’s designed to save time, 
shoe leather, and gasoline. It 
gives you ideas that have made 
money for others, and can make 
money for you. 


Remember proper maneuvers 
mean a lot out there on that 


firing line. 


Carry on! 


Smith where he received medical atten- 


tion. 


Farmer in New England 
for the Agricultural 


Joseph V. Farmer has been appointed 
special agent in Maine, New Hamp- 
shire and Vermont, by the Agricultural, 
with headquarters in Portland. 

Graduated from Loyola College of the 
University of Montreal in the class of 


mobile department. Subsequently he be- 
came map clerk, then examiner for the 
New England department. 

Formerly, business of the Agricultural 
throughout New England has been han- 
dled by State Agents R. C. Parker of 
Boston and H. H. Landon of Spring- 
field, who also supervise the business of 
the Empire State in Massachusetts, 
Connecticut and Rhode Island. The ac- 
tivities of these two affiliated companies 
have increased steadily. Thus it seemed 
advisable to divide the territory still fur- 
ther, to give more efficient service to 


1926, Mr. 
town and entered the employ of the Ag- 
| ricultural. 


Farmer returned to Water- 


He served first in the auto- 


agents throughout New England. Mr. 
Landon continues to supervise the work 
for both companies in western 


Massa- 














HOW TO INCREASE YOUR 
SALES IN 1938! 


PRACTICAL PROSPECTING, a 
complete, tested sales plan, gives 
you the plan of action. 

First, it shows you how to 
make a thorough analysis of your 
market—how to compile a highly 
potential prospect list—how to 
picture additional needs of each 
prospect on handy 3x5 cards espe- 
cially designed for this purpose— 
how to organize your file to givé 
you finger-tip access to this valu- 
able market information. 

SECOND, it shows you how to or- 
ganize your solicitation work with 
no wasting of time, shoe leather, 
or gasoline. It gives you a simple 
zoning plan that enables you to 
cover your market in an orderly 
and thorough fashion. 

THIRD, it shows you how to 
plan your campaigns year round— 
what coverages are particularly 
saleable at certain seasons—how to 
launch your campaigns—how to 
figure out proper sales quotas for 
yourself—how to gauge your sales 
effort to fill your established sales 
quotas. 


FourtH, it shows you how to 
increase your ratio of sales to calls 
through the scientific use of direct 
mail advertising—how to crack 
more sales on the first interview. 
It gives you simple instructions on 
how to increase your selling effi- 
ciency over the so-called “cold- 
turkey” method of selling. 


FirTH, it shows you how to set 
up an easily maintained check-up 
system on yourself—how to dis- 
close your weak points as well as 
your strong—how to know when 
you are “right” and how to stay 
right—how to be your own sales 
manager in the real sense of the 
word. 


SEE THE COMPLETE PLAN 


Have this complete plan laid 
out before you without any obli- 
gation whatever on your part. 
Simply address an inquiry on your 
own business letterhead to the 
Millers National Insurance Com- 
pany, Sales Promotion Dept., 175 
West Jackson Blvd., Chicago. 


Established 1865 


MILLERS NATIONAL 


Insurance Company + CHICAGO 


Service Headquarters for Alert Agents 
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chusetts and Connecticut; Mr. Parker 
in eastern Massachusetts and Rhode 
Island. 


National Union Names Miller 


New Illinois State Agent Is Experi- 


enced in Bureau, Field and Agency- 


Work 


W. H. Miller has joined the National 
Union as Illinois state agent. He is a 
well grounded man, who has had inspec- 
tion bureau, field and local agency ex- 
perience. He takes the place of R. K. 
Johnson, who resigned a few weeks ago 
to join the Globe & Rutgers. ‘ 

Mr. Miller was connected with the 
Illinois Inspection Bureau for seven 
years. Then he joined the Fidelity & 
Guaranty Fire and traveled in Illinois 
seven years, then in Oklahoma _ two 
years and then returned to Illinois for a 
year. He resigned to go into the local 
agency business in Geneva, Ill, and he 
is now severing his connection with that 
agency to join the National Union. 

His headquarters will be in the Insur- 
ance Exchange, Chicago, with I. C. 
Faber, Cook county manager. 


Mutual 1752 Club 
MILWAUKEE—tThe 1752 Club has 
been organized, membership being open 
to field men representing companies that 
are members of the Wisconsin State As- 
sociation of Mutual Insurance Compa- 
nies. At present there are 16 members. 
Meetings are held once a month in Mil- 
waukee. R. M. Powers, West Bend Mu- 
tual, is president; C. F. Tess, vice-presi- 
dent; R. L. Jacobs, secretary and treas- 


CT eel 
Special Services 
for 
insurance Companies 





APPRAISERS 


MAYER & JOHNSON 


Appraisers 





BUILDINGS 
EQUIPMENT 


MACHINERY 
FIXTURES 
INVENTORIES 
Insurance Exchange Building, Chicago 
Wabash 9323 





CONFIDENTIAL REPORTS 


NATIONAL SERVICE & 
APPRAISAL CO. 
GUARDIAN MERCANTILE AGENCY 


HILL’S REPORTS, INC. ORGANIZED 1895 
Harold L. Bredberg, Manager, Ins. Div. 





150 Nassau St. 209 W. = Bivd. 
New Y Chic 
iperenee inspections — Claim investigations 
FIRE — CASUALTY — LIFE 





COURT REPORTER 
ROY E. FULLER 


and Associates 
Shorthand Reporters @ Notaries 
105 West Madison Street, Chicago, Illinois 
State 5806 
Established 1910 

You are invited to telephone er telegraph at od 
expense, reserving dates for Depositions in 
Chicage area. 








HANDWRITING EXPERT 


RUDOLPH B. SALMON 
30 North La Salle Street 
CHICAGO, ILLINOIS 
EXAMINER OF QUESTIONED 
DOCUMENTS 
Alterations, Inks, Typewriting, 
Anonymous Writings 
22 Years of Examination & Court Experience 





Forgeries, 





LEGAL DIRECTORY 





Hine’s Insurance Counsel 


Serves the Insurance Companies, Transportation 
Lines and Self-Insurers 
First National Bank Building 
CHICAGO 
HINE’S LEGAL DIRECTORY, INC. 
Established 1908 


EDWARD E. COLLINS, Manager 
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urer, and B. E. Detwiler, assistant sec- 
retary and treasurer. 

Some may ask what is the significance 
of “1752” in this name. The mutual 
companies trace the first mutual insti- 
tution in this country to that date when 
they say that Benjamin Franklin organ- 
ized such an association. 


Carr Speaks at ot freee 
on Automobile Thefts 


regional director of the 


H. B. Carr, 
National Youth Administration in cen- 
tral New York, addressed Syracuse 


Field Club on “Automobile Thefts and 
Juvenile Delinquency.” 

Mr. Carr, who also had insurance ex- 
perience, having connections with a Sy- 
racuse agency, pointed out that most of 
the automobiles stolen in Syracuse have 
been taken by minors, mostly for “joy- 
riding purposes.” He suggested that the 
insurance companies might cooperate 
with the Syracuse Community Chest 
and the children’s court to eliminate or 
reduce the bad practice of leaving igni- 
tion keys in parked cars, thereby making 
it possible for automobiles to be stolen 
easily. 

President Constable of the field club 
will appoint a committee to work with 
the Syracuse Underwriters Exchange 
and possibly with the National Automo- 
bile Association and other interested 
agencies. 


F. W. Andrews, Michigan 
Field Veteran, Dies in Detroit 


DETROIT—F. W. Andrews, 
eran Michigan field man, in fire insur- 
ance work for nearly 50 years, died at 
his home here after a long illness. He 
underwent a major operation in Ford 
Hospital four months ago, after which 
his physicians gave him but a few weeks 
to live. 

Mr. Andrews joined the Detroit Fire 
& Marine as a clerk at the age of 15. 
His father, Cory L. Andrews, was for 
many years vice-president of that com- 
pany. Later he became a special agent 
for the company and in 1910 was ap- 
pointed Michigan state agent, serving 
in that capacity until about 1929. 

Then he became Michigan manager 
for the Sun and several years later 
joined Crum & Forster as Wayne 
County manager, retiring after brief 
service with that organization. In 1935 
he came out of retirement to become 
manager for Wayne, Oakland and Ma- 
comb counties for the companies in the 
group, remaining active until 


63, vet- 


his death. 

He was active in the Michigan Blue 
and Michigan Fire Underwriters 
Association for many years. In a co- 
terie of close friends of many years’ 
standing, among whom are W. T. Ben- 
allack, secretary Michigan Fire & Ma- 
rine, and G. K. March, president Detroit 
National Fire, he was known for his fund 
of dry humor that cropped out on the 
least excuse. In his earlier days he had 
been an oarsman of considerable ability 
and maintained his membership in the 
Detroit Boat Club until his death. 


Goose 


Renwick’s Work at Hutchinson 
A. V. Renwick, who becomes special 
agent of the American of Newark group 
in Missouri, was manager of the insur- 
ance department of the Brehm Realty 
Company of Hutchinson, Kan., for some 
years. It had no connection with any 
bank. Mr. Renwick was not associated 
with the insurance department of any 
bank in Hutchinson. In fact, there have 
been no insurance agencies connected 
with banks in that city for 25 years. 


South Jersey Outing 


NEW ARK—The annual outing of the 
South Jersey Field Club of which H. A. 
Thomson is president, will be held May 
16 at the Woodbury Country Club, 
Woodbury, N. J. 

There will be a number of outdoor 
sports, including the annual golf tourna- 





Now on the Job 











R. R. HUFSTADER, Des Moines, Ia. 


R. R. Hufstader has taken his new 
position with headquarters at Des Moines 
as lIowa-Nebraska state agent of the 
Millers National of Chicago. He resigned 
from the Equity Fire of Kansas City 
that recently retired from the two states. 
Mr. Hufstader has been prominent in 
Iowa and Nebraska for 15 years. 





ment, and a dinner in the evening when 
prizes will be awarded. Invitations will 
be extended to all members of the vari- 
ous field clubs in New Jersey and in 
Philadelphia, and members of the New 
Jersey Association of Underwriters. 


Urges Grand Nest / Attendance 

V. W. McKinney, special agent 
America Fore, chairman of the general 
committee arranging for the Blue Goose 
grand nest convention in Los Angeles 
in August, has sent to all grand ganders 
and all wielders of the goose quill a cir- 
cular letter urging them to attend. 

He requests that the committee be 
furnished the names and addresses of 
the ganders who plan to make the flight, 
so that they may be placed on the di- 
rect mailing list and receive all advance 
information regarding the convention. 

The committees in charge of plans for 
the convention are making good pro- 
gress in completing the arrangements. 


America Fore Men Change 

FARGO, N. D.—W. F. Halverson, 
state agent of the America Fore, is leav- 
ing Fargo this week to take the South 
Dakota state agency locating at Sioux 
Falls. He came to Fargo “about five 
years ago from South Dakota, serving 
special agent under E. H. Partch, 
who recently died. R. W. Swanson, who 
Was a rating engineer in the western 
department office of the America Fore, 
arrived in Fargo this week to succeed 
Mr. Halverson. 


as 


Stage Town Inspections 

The Michigan Fire Prevention Asso- 
ciation inspected 293 risks in Battle 
Creek and found 80 percent defective. 
R. E. Vernor and H. K. Rogers of the 
Western Actuarial Bureau spoke. The 
arrangements were handled by W. S. 
Byler, Battle Creek, state agent Fire- 
man’s Fund. Owosso, Mich., will be in- 
spected April 20 with B. L. Hewitt, 
Lansing, Boston and Old Colony, han- 
dling arrangements. 

Oakes, N. D., and Dyersburg, Tenn., 
were inspected by the state fire preven- 
tion associations. 


Cedar Falls, Ia. will be inspected 
April 14 with J. V. Pyle as speaker. 
Milaca, Minn., will be inspected April 
20 and Broken Bow, Neb., on April 28. 


H. K. Rogers and J. 
the Western Actuarial 


Burr Taylor of 
Bureau and W. 





| 
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D. Rogers of the Tennessee Inspection 
Bureau are assisting in the Kentucky 
regional firemen’s school at Madison- 
ville, April 14-15. 


Sletterdahl Chief Speaker 


At the annual “splash” of the Dakota 
Blue Goose April 8 in Aberdeen, P. J. 
Sletterdahl of Minneapolis, editor of 
“Northwest Insurance,” will be the chief 
speaker. The pond will initiate 12 can- 
didates and elect new officers. 


Plan Initiation Team 

At its meeting this week the San 
Francisco Blue Goose discussed ar- 
rangements for a degree team to put on 
a model initiation at the annual grand 
nest meeting in Los Angeles in August. 
Proposed ceremonial and barbecue to be 
staged by the Fresno Puddle April 29-30 
was discussed. 


Hold Kansas Meetings May 17-18 


The annual meetings of the Kansas 
Fire Underwriters Association, Kansas 
Fire Prevention Association and Kansas 
Blue Goose will be held May 17-18 at 
Wichita, with the Lassen Hotel as head- 
quarters and the Sunflower puddle of the 
Blue Goose as host. A large number of 
goslings are being prepared for the an- 
nual splash. 


Ashcota Tribe to Meet 


A meeting of the Ashcota Tribe will 
be held at the Fontenelle Hotel, Omaha, 
April 19. Plans are not complete as yet 
and details will be announced later. 


Indiana Annual Meet Set 


INDIANAPOLIS—At a meeting of 
the executive committee of the Indiana 
Fire Underwriters Association it was 
decided to hold the annual meeting June 
29-30 at Lake Wawasee. Gus Daseke 
was named chairman in charge of ar- 
rangements. 

The next quarterly meeting will be 
held April 18 in Indianapolis, with J. M. 
Kulligan, sprinkler company manager, 
as speaker. 


Pine Tree Club Meeting 


The Pine Tree State Field Club will 
hold a meeting the morning of April 11 
at 10:30 o’clock at Portland, Me. Engi- 
neer W. E. Armstrong of the Under- 
writers Laboratories will show the sound 
film, “Approved by the Underwriters.” 


Anthracite Field Club Meeting 


The Anthracite Field Club will meet 
at the Hotel Casey, Scranton, April 12. 
A sprinkler company will provide a mo- 
tion picture showing the functioning of 
both wet and dry sprinkler systems. 


Lay Ohio Outing Plans 

The Ohio Association of Fire Under- 
writers, at its meeting in Columbus this 
week, decided to hold its summer outing 
at Cedar Point July 12-14. A. W. Henry, 
Cleveland, North America, was chosen 
a member. The next meeting will be 
held in Columbus May 10 and the an- 
nual we June 8. It is probable the 
Blue Goose will hold a party and initi- 
ation in Columbus June 7. 


Heles Made State Agent 

Ray M. Heles has been appointed 
state agent of the Dubuque F. & M., 
National Reserve and Reserve Under- 
writers for Nebraska, South Dakota and 
northern Kansas, succeeding F. / 
Dyck who has been transferred to the 
Pacific Coast office with headquarters 
in San Francisco to become coast man- 
ager. Mr. Heles was formerly special 
agent assisting State Agent George N. 
Schrup for 10 years. He will make his 
headquarters at Omaha, his postoffice 
box being 1176. 


Dyck Goes to the Coast 

F. A. Dyck of Valley, Neb., special 
agent of the Dubuque Fire & Marine, 
National Reserve and Reserve Under- 
writers in Nebraska, north Kansas and 
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South Dakota, has been transferred to | 
San Francisco as Pacific Coast man- | 
ager being head of the Pacific Coast | 
Agency Company. He succeeds W. A. 
3artlett, who recently resigned. Mr. 
Bartlett was formerly a local agent at | 
Galesburg, IIl., and later entered the 
field in Minnesota and subsequently in 
Pennsylvaia. 


Consider Grand Nest Candidacy 

DENVER—The Colorado Blue Goose | 
met here to consider what action it will 
take in regard to securing the selection 
of a grand nest officer next fall. 


Goose | 


l 
can be prevented only by one person,” | 


he said. “He is not a fictitious charac- 
ter created by law. He is not a paragon of 
virture molded by the agitator. He is not 
an over-cautious, do nothing who is ever 
fearful of violating some rule or reg- 
ulation. The fire loss in this country 
would be many times what it is except 
for the fact that most persons inherently 
are ‘fire preventers.’ Asa rule only the 
abnormal seek to cause ‘hostile’ fires. 
The uninformed and unthinking cause 
fires accidentally. In view of this sit- 
uation, our basic problem in fire preven- 
tion is to reduce the minority of persons 
who cause fires,” he said. 


| McGee & Co. in full charge of its west- | 


Lawson in Charge | | 
of Western Office | 


(CONTINUED FROM PAGE 5) 


McGee & Co., the marine insurance of- 
fice of New York City. 

Mr. Lawson was sent to Chicago in | 
1923 to open an office for McGee & 
Co. Mr. Leen followed in 1925. Mr. 
Leen started with the McGee office in | 
1917 and Mr. Lawson in 1914. In 1913, | 
Mr. Lawson became vice-president of | 
| 


ern office. Shortly thereafter he was | 


appointed western manager of the ma- | 











guy, 
Sy aK, 





The Heart of America ine Gees Progress Is Slow rine department of the Fireman’s Fund | 
formally one its new “nest in the : : : 7 “ee oes ar . Ries 
ly s+ Pry Kansas City, Mon- Progress, he said, is being made pain- | group, Mr. Leen going with the Fire- 


day, With a record attendance. 


Memphis Winner 
in National Fire 
Waste Contest 


(CONTINUED FROM PAGE 5) 


were usually ardent fire preventionists 
and devoted their time, effort and ex- 
penses without hesitation. Like any well 
organized institution, the theory was 
for the contest chairman to enthuse the 
district chairman. He would in turn 
closely supervise the contact man. Each 
man would agitate the secretary to ac- 
tion and the secretary watched closely 
over the activities of the fire prevention 
committee in his chamber. 
“During the 14 years ending Jan. 1, 
1937, 229 different cities participated in 


the award,” he said. “Furthermore, | Standing of the problem and developed | pany $216,000; Craig-Ebbert Agency Suandard Fire Insurance Poticy of the 
these various cities received 732 winning | Practical solutions, but eliminated the | $290,000. The total amount insured was nett ne 
and honorable mention recognitions.” | Necessity for additional laws and reg- | $648 700. The fourth bid, submitted by Diet 

Mr. Bulau read results from a supple- | ulations,” he concluded. _ oa the Security Loan & Investment Co., em 

mentary table which takes the states | Clarence Goldsmith, assistant chief en- | was withdrawn by H. T. Terry, board ‘EP s 
alphabetically and indicates the number | 8ineer National Board, Chicago, gave a | member who proposed the compromise el P 
of cities in each state that received rec- | Comprehensive report on the progress arrangement. The award ended a mud- nun 

ognition during the 14 year period, and | hremen's training. ’ , dle. At a board meeting last week, it 

also the number of times these states Paul W. Terry, manager Missouri In- | was diclosed the Fidelity Co., which has No.F 

have held such honors. In the number spection Bureau, St. Louis, succeeds | handled part of the city city business 

of winning cities California has_ tied Paxton Mendelssohn of Detroit as chair- | for three years, and the exchange had 


Ohio with 21, but in number of times 
such henors were extended, California 


led Ohio by two points, 67 to 65. Thus, will a as a member of the commit- | ~ c ‘ 
: a iti tee, he resigned as acting head due to ‘ . 
he said, the advantage of competition , 3 : d g 4 P Pius Insoxavce Compan 
: evident He referred to the Lake- | "umber of outside interests. Heads Alumni Association Prerssuno, Pa. 
wood, O., chamber of commerce, which Setescas C. N. French, Ohio state agent Fire 
had received awards for nine consecutive | John D. Lewis Association, has been elected president 
vears, Itereceived the grand award upon asi : _ jot the Miami University Alumni Asso- \ 
two occasions ‘and was adjudged the iJ D. Lewis, 64, died at his home in | ciation of central Ohio. W. A. Robin- \ 
class winner the remaining seven. He Bradley Beach, N. J.. He was for a | son, actuary of the Ohio insurance de- \ 
said the citizens of Lakewood were fire | [umber of years an inspector for the | partment, is a member. \, 
prevention minded to the last degree. National Board but retired several years ; amnion 
J f the A ican Petro- | 48°: Miss Nancy Lee Morrill, debutante Neg 
a V. wap ee Oe York. discussed Canahies of C. H. Morrill of W. H. Mark- oot Sete aST SE 
° » a am & ‘o., og 5 —— a 
leum Institute, New ork, discu Ee Cee é SSS 


“How a Trade Association May Help 





in Fire Prevention.” “ ‘Hostile’ fires , 


fully slow, however. He viewed educa- 
tion in fire prevention among school chil- 
dren as an eventual means of accom- 
plishing this end. He also referred to 


helpful training courses given by indus- | 


trial and commercial enterprises. From 


| much pioneering and development work. 


this standpoint he referred particularly | 


to the American Petroleum Institute, 
which has done an admirable service. In 
the course of a year the petroleum in- 
dustry handled a quantity of inflammable 
material sufficient to incinerate civiliza- 
tion, he said. However, because the 
industry realizes this ever-present haz- 
ard, it has installed into its collective 
sub-conscious mind the thought that fire 
must be prevented. Mr. Stroop spoke 
of the cooperation existing between the 
National Board, the International Asso- 
ciation of Fire Chiefs and the American 
Petroleum Institute. ‘Cooperative study 
and action by the three organizations 
have not only created harmonious under- 


man of the fire and casualty statistics 
committee. Although Mr. Mendelssohn 





ager of the J. E. Grant Company agency 
of Dallas, 


| ciation of Commerce marine and inland 
| Marine insurance committee and also the 


| mittee has done much to solve the prob- 





man’s Fund at the same time and being |} 
associated with Mr. Lawson right along. | 
Mr. Lawson had 15 years’ ‘experience in | 
the Chicago territory and looking after 
the central western field. He has done 


He is chairman of the Chicago Asso- 


cartage theft committee. The latter com- 


lem of hi-jacking of truck cargo. 
Mr. Lawson was born in Brooklyn, 
Oct. 30, 1896. 





Award Little Rock Line 
LITTLE ROCK, ARK.—The board 


of public affairs compromised by award- 
ing contracts for fire insurance on city 
property to three firms. <A fourth bid- 
der withdrew. Contracts were awarded 
as follows: Greater Little Rock Insur- 
ance Exchange $232,700; Fidelity Com- 


carried insurance on the property since 
Jan. 1. 


‘ St. Louis, has been selected 
to chisten the U. S. S. 

eruiser No, 49, 
April 15. 


St. Louis, 


3 light 
at Newport News, 


Va., 
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The Policy 
Behind The Policy 


The United States Branch of the 
Caledonian Insurance Company 
undertakes all classes of Fire, 





A 


Viins 


1805 


In 1805, the Caledonian Insurance 
Company came into being. The 
story of its growth from small be- 
ginnings in Scotland into a British 
Institution with world-wide ramifi- 
cations is a romance as inspiring as 
the history of the sea itself. The 
Company has seen the rise and fall 
of many institutions but shrewd 
and conservative finance allied to 
sound and efficient management has 
enabled the good ship “Caledonian” 
to weather all storms. 








Motor and Marine Insurance per- 
mitted to be written by a Fire 


Insurance Company. 


THE CALEDONIAN INSURANCE COMPANY 


UNITED STATES OFFICE: HARTFORD, CONN. 
ROBT. R. CLARK, UNITED STATES MANAGER 
S.D.McCOMB & COMPANY, INCORPORATED 
116 JOHN STREET, NEW YORK 
UNITED STATES MARINE MANAGERS 
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Cliff C. Jones Is a Composite Insurance Man 


THERE is much in having a special dis- 
tinction. Ciirr C. Jones of Kansas City, 
one of the leading local agents of the 
country, who was honored by the Casu- 
ALTY & SuRETY UNDERWRITERS ASSOCIA- 
TION of his city the other day, is a com- 


posite underwriter. First, he is a local 
agent, Next, he served as president of the 
NATIONAL ASSOCIATION OF INSURANCE 


AGENTS in 1920. Again he is chairman of 


the board of the Kansas City Fire & 
MarINE, which makes him a company 
man. Now he is president of the NATIONAL 
ASSOCIATION OF CASUALTY & SwURETY 
AGENTS, which is a general agents body. 
Mr. Jones is, therefore, a composite of all 
these enterprises. He is the only man that 
has served as president of both of the 
agency organizations. He has made a 
notable record in each case. 


Urges Cooperation in Return 


Joun D. Sarnt, manager of the TEN- 
NESSEE ASSOCIATION INSURANCE 
AGENTS, is to be commended on his broad- 
minded bulletin to agents urging them 
to cooperate with companies in eliminat- 
ing unfit agents. Too many times the 
selfish element predominates in business 
Obviously it is to 
immediate advan- 
to eliminate the unfit. The com- 
on the other hand, to be 
practical. It is to their ultimate gain to 
raise the standards among local agents 
but the loss of immediate business 
through the elimination of part-timers 
also has to be considered. 


OF 


reform movements. 
the qualified agents’ 
tage 


panies, have 


Competent agents are urged by Mr. 
SAINT to cooperate with the companies 
by redoubling their production efforts 
to offset any possible loss of business 
through the elimination of unqualified 
agents. Mr. SAIntT says it is impossible 
for every company to be represented in 
every small town in the state and the 
only fair thing for the agents to do is 
to make up for the loss of business from 
a discontinued part-timer by getting 
more business for the company in cities 
where it is represented by a competent 
agent. Mr. Sartnt’s program is_ broad- 
minded and obviously will secure the 
support of all companies and agents. 


Gleam of Hope Seen in the Skies 


Is THERE a gleam of hope in the skies 
and after all has the mighty campaign to 
try and bring about less traffic accidents 
been having its effect? The United States 
reduced its traffic deaths for the fourth 
consecutive month ending March 1. Feb- 
ruary showed a 16 percent less death toll 
1937, and January 20 per- 
cent The steady decline began in 
November. The encouraging feature is 
that the decrease in traffic deaths is not 
Twenty-five 


than February, 


less. 


confined to any one section. 
states showed decreases. 
= 


Not only has the fatality ratio decreased, 


which indicates that there must be some 
change, but the high collision loss ratio 
begins to show a decline. Some large or- 
ganizations that have had extra men on 
their adjusters roll because of increasing 
collision claims, have reduced the num- 
ber of employes. 

Perhaps there is a return of sanity and 
greater care in driving. The terrific death 
toll, multitude of injuries, immense prop- 
erty loss have all been carefully studied 
and publicized and the public mind may 
now be impressed by the gravity of the 
situation. 


Perfection of Technique Means Work 


In a recent book, “The Arts,’ HEN- 
pRIK WILHELM VAN Loon makes a sig- 
statement that all can take to 
heart. He said: “Genius is a fine thing 
and you should thank the dear Lord if 


nificant 


gave you 1 percent of 1 percent of it. 
handicap 
There 
acquire 
then 


he 
But it would 
without the necessary 
is only way in 
technique—work and 


only a 
technique. 


prove 


which to 
work and 


one 


still more work.” Just think a minute 
of what that means. 

This can be applied to insurance men 
everywhere because regardless of great 
natural ability, practice does make per- 
fect. A man may have theoretically a 
magnificent technique he has developed. 
In order, however, to maintain its high 
standard he must practice and practice | 
means work. 


gr 


Study Clients’ Exposure to Catastrophe Loss 


sTARY F. C, Beaztey of the MIN- 
NEAPOLIS F. & M., in his talk before the 
Minnesota agents brought out the neces- 


SECRE 


sity of an agent analyzing the potential 
He believes that insuffi- 
cient consideration is given to what might 


losses of clients. 


called catastrophe losses. The assured 
himself seems to have his mind fixed on 
the most likely losses. These are claims 
about which he hears and reads. These 
are the ones he figures on. Yet a concern 
may be exposed to a possible public lia- 
bility loss that would seriously affect it. 
There are contingent liabilities that might 
have a very grave result. The assured 
himself can readily assimilate small claims. 
A policyholder may feel that it is very 
necessary to carry fire insurance and yet 
overlook entirely windstorm protection. 


be 


Yet a tornado might create great havoc 
with his property. A person may not vol- 
untarily carry workmen's compensation 
covering his household servants and he 
may be confronted with an extraordinary 
claim for death or injury in a serious 
calamity. We agree with Mr. BEAZzLey 
that every agent should carefully analyze 
the catastrophic situations that may con- 
front every policyholder and call attention 
to this. It is a loss of this character that 
is paralyzing to an individual or a busi- 
ness firm. 








PERSONAL SIDE OF BUSINESS 





L. E. Larson, for many years a mem- 
ber of the Walsh-Herberg-Larson Co., 
Minneapolis, died at Little Falls, Minn. 
He retired from the agency a year ago. 


Edgar M, Jennings, president of Gen- 
eral Insurors of St. Louis, has returned 
from a three weeks’ trip to the west 
coast, where he combined business with 
pleasure, and visited Los Angeles, San 
Francisco and Seattle. 


John H. Colvin, special agent of Cor- 
roon & Reynolds for western Pennsyl- 
vania, was taken to a Pittsburgh hospi- 
tal for an operation. He had been ill 
for a week, and is expected to be in- 
capacitated for two weeks. 


Harry W. Davis, manager of the 
Fontron Insurance Agency of Hutchin- 
son, Kan., has been elected president of 
the Hutchinson chamber of commerce. 
Hutchinson has a population of 35,000 
people. Mr. Davis is one of the promi- 
nent insurance men of his city and takes 
an active part in public and civic affairs. 





W. H. Riker, western manager of the 
North America, returned this week from 
a motor trip through Florida. 





President R. C. Hosmer of the Ex- 
celsior of Syracuse has returned to the 
office from a ten-day trip through New 


England. During his trip he called on 
a number of agents in that territory, 
and also visited several Excelsior di- 


rectors who are prominent local agents 
in New England states. 


Mrs. Katherine G. Hemenway, 63, 
widow of Hemenway, former 
president of the Insurance Agency Com- 
pany, St. Louis, died there. Her son, 
W. D. Hemenway, Jr., is now presi- 
dent of the Insurance Agency Company. 


William Maxwell of New York City, 
son of W. K. Maxwell, resident vice- 
president of the Hanover Fire in charge 
of its western department, is visiting 
| Mr. and Mrs. Maxwell at their Evanston, 
| Ill., home. 
|000 award of the Friends of 
| Writers this year. 
of the “New Yorker” magazine and was 
presented with the prize last week at a 
| dinner in Chicago in recognition of his 
recently published novel, “They Came 
Like Swallows.” A committee of 21 
members of the club acts as judges. 
The field is limited to mid-western writ- 
ers who have had a _ book published 
within the year. At the dinner there 
were present 300 members and guests of | 
the Friends of American Writers. The 





American 





principal address was given by Dr. 
Henry Seidel Canby of New York City, 
former editor of the “Saturday Review 
of Literature.’ Mr. Maxwell’s recent 
book has had a large sale 


W. C. Beall, 54, head of the William 
C. Beall Agency at Anderson, Ind., for- 
mer chairman of the Madison county 
Democratic committee, died of a heart 
attack at his home while sitting in a 
chair talking with friends. He had 
served as trustee of Richland township 
eight years and had just filed notice of 
his candidacy for the same office. He 
was connected with insurance and trust 
departments of Anderson banks for a 
number of years. 





Funeral services were held in Colum- 
bus Saturday for Miss Kathleen Thomp- 
son, daughter of E. O. Thompson, 
Cleveland, Ohio state agent North 
British & Mercantile, and sister of J. H. 
Thompson of the W. A. Earls agency, 
Cincinnati. 


Lieut. Gov. Paul P. Yoder, head oi 
the Yoder Insurance Agency, of Day- 
ton and Eaton, O., underwent an op- 
eration in a hospital in Dayton. He 
has been ill for a long time but is now 
reported to be improving 


H. W. Pettibon, 51, for 17 years spe- 
cial agent of the Springfield Fire & Ma- 
rine in Kansas, died in Hutchinson fol- 
lowing about three years of failing 
health, during which he was able to 
spend only brief periods’ in his territory. 
Mr. Pettibon supervised southwest Kan- 
sas, with headquarters in Hutchinson. 
He had been active in the State Fire 
Prevention Association and Blue Goose 


C. W. Ohlsen of Chicago, western 
manager of the Sun of England group, 
has become both a gentleman and dirt 
farmer. He is now living the year 
around on his 80-acre farm, four miles 
north of Valparaiso, Ind. He commutes 
back and forth to his business. He is 





Young Maxwell won the $1,- | 


He is on the staff | 


studying agriculture from a_ practical 
standpoint and is getting his bearings 
| so that he can talk in rural terminology. 
In order that he may still play the part 
of a gentleman farmer, aside from giv- 
|ing a full day’s work to the Sun, he re- 
sides very close to the goif course in 
his community. 


O. F. Fugate, northern Nebraska 
| state agent for the North America and 
| Philadelphia F. & M., died at his home 

in Omaha at the age of 50. He had 
been sick for about two months. Mr. 
| Fugate had been in the Nebraska field 
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for the North America since 1923. He 
started as a farm special agent, but was 
later transferred to the recording de- 
partment. Previously he had been con- 
nected with a local agency in Nebraska. 
He was prominent in field affairs in his | 
state and in the Blue Goose. The west- | 
ern department was represented at the 
funeral in Omaha by Assistant Manager | 


V. L. Montgomery. Burial was in Au- | 
burn, Neb., which was Mr. Fugate’s 
birthplace. 


The “four horsemen” of Texas local 
exchanges will have their semi-annual | 
reunion at the mid-year meeting of the 
National Association of Insurance 
Agents in Hot Springs in May. F. F. 
Ludolph, a charter member of the San 
Antonio Insurance Exchange, who has 
been its secretary since the beginning; 
D. G. Foreman, for more than ten years 
secretary of the Texas Association of 
Insurance Agents and of the Fort Worth 
Exchange; Alfonso Johnson, for eight | 
years manager of the Dallas Associa- 
tion, and John W. Daniel, secretary of 
the Houston Insurance Exchange, are 
full-time secretaries credited with the 
improved local agency conditions in 
Texas, 





Mrs. J. Frank Bohrer, wife of the 
Michigan state agent of the Camden, 
underwent a serious major operation at 
Grace Hospital in Detroit, and is report- 
ed to be recovering nicely. 


Secretary Leslie M. Ross of the Ten- 
nessee Association of Insurance Agents 
has discovered a coincidence in the 
death of three prominent members that 
occurred in March, M. F. Flenniken of 
Knoxville, S. M. Williams of Memphis 
and Hart M. Caldwell of Clarksville. 
These three men died the same month. 
The coincidence is that each man 
started in the insurance business in 
March, 1897. 





W. H. Moore, secretary of the Na- 
tional Association of Independent In- 
surance Adjusters and head of the Cen- 
tral Adjustment Company of Wichita, 
is one of the busiest insurance men in 
Wichita these days. In addition to han- 
dling a large volume of correspondence | 
from members of the association and | 
arranging for the annual convention to | 
be held in Indianapolis in May, Mr. 
Moore is an active member of the 
Wichita fire prevention committee and 
heads a sub-committee working on the 
revision of the Wichita building code. 


J. W. Beck, Michigan state agent, will 
have completed 30 years in the service 
of the Northern of New York on April 
15. He is one of the important field men 
in the state. 


Chester J. Chastek of Seattle, man- 
ager London & Provincial, has been 
named as Czechoslovakian consul for 
Oregon, Washington and Alaska. 


C. W. Spradley, San Antonio, Tex., 
special agent America Fore, will be mar- 
ried May 7 in Austin to Miss Jane Bland 
of that city. 


Robert P. Hare, Jr., assistant secre- 
tary of the North America, has com- 
pleted his annual visit with the Texas 
field men and agents. 


D. J. Crittenberger, auditor and insur- 
ance commissioner of Indiana from 1914- 
16, died at his home in Anderson. He 
was 82 years old and still active as edi- 
tor of the ‘ as Daily Bulletin.’ 


New Kentesites Than Deputy 
FRANKFORT, KY.—T. A. Hage- 
man of Kenton county, recently re- 
signed as administrator of the -distilled 
spirits unit of the department of rev- 
enue, has been appointed deputy com- 
missioner of insurance by Governor 
Chandler. His appointment fills a va- 
cancy that has existed since the resigna- 
tion of C. I. Brown to take charge of 





Kentucky business of London Lloyds. 











INSURANCE STOCKS 


By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago, at 
close of business April 4, 1938 


Par Div. Bid Asked 
71 a 








Aetna Cas. ... 10 3.00* 75 
Aetna Fire ..... 10 -y 60 37 39 
Aetna Life ..... 10 1.10* 21 23 
Agricultural ... 25 3.25 66 70 
Amer. Alliance... 10 18 19% 
Amer. Equitable. 5 19 20% 
American (N. J.) 2.50 10% 11% 
| Amer. Surety ... 25 2.50 34 36 
Automobile .... 10 1.20* 24 26 
Balt. Amer. .... 2.50 .30* 4%, 5% 
Bankers & Ship. 25 5.00 70 74 
I es 1.00 21.00 515 530 
Camden Fire 5 1.00 17 18 
COPOMRS ...s.-. 10 1.30 19 20 
City of N. ¥.... 10 1.20 14 15% 
Contl. Cas. ....- a 1.20 21 22 
Comes. TW. Zececs 2.50 1.80* 24 25 
Crum & For. com, 10 1.00 18 21 
Employers Re... 10 1.60 38 40 
Ped. (N. J.)..... 10 1.40 34 36 
Fidelity & Dep.. 20 2.00 78 82 
Fidelity-Phen, .. 2.50 1.80* 24 25 
gS ae 10 2.50* 43 45 
Firemen’s (N. J.) 5 .30 7 7% 
PYGREHM ..ccccs 5 1.40* 18% 19% 
Gen. Reinsur. ... 5 2.00 28 30 
Gibraltar F&M.. 10 1.40* 17 18% 
Glens Falls .... 5 1.60 35 37 
Globe & Repub... 5 .85* 11 12% 
Gt. Am. Fire.... 5 1.20* 20 22 
Gt. Amer. Ind... 1 .20 8 10 
Halifax Fire ... 10 1.00°* 19 21 
Hanover Fire .. 10 1.60 25 27 
Hartford Fire .. 10 2.00 60%, 62% 
Htfd. Steam Boil. 10 1.60 43 46 
Home Ins. (N. Y.) 5 1.60* 22 23% 
Homestead ..... 10 1.00 3 14% 
Ins. Co. of N. 10 2.50* 0 52 
Kan. City PEM. 10 .60 15 17 
Knickerbocker .. 5 .80 9% 10% 
Lincoln F. (new) 5 naa 1% 2% 
Md. Cas., com... 1 . 216 3% 
Mass. Bond. .... 12.50 3.50 37 39 
Mer. & Mfrs.... 5 .60 7 8 
Mer. Assur., com. 5.00 1.70* 36 40 
1 a eee 10 1.00 16 18 
ee Oe scenes’ 10 2.00 46 48 
Natl. Liberty ... 2 .40* 5% 6% 
Natl. Union .... 20 5.00* 94 99 
New Am. Cas... 2 .60 8 9 
New Brunsw. F.. 10 1.70* 24 26 
New Hampshire. 10 1.80 35 37 
New Jersey .... 20 2.50 31 34 
Northern (N. Y.) 12.50 5.00* 75 80 
North River .... 2.50 1.20* 22 23 
N. W. Natl. Fire. 25 5.00 108 112 
Pacific Fire .... 25 6.00 91 94 
Paul Revere Fire 10 1.30 17% 19 
Phoenix Conn. 10 2.50* 66 68 
Preferred Acci. wie 1.00* 13% 14% 
Prov. Wash. .... 10 1.40* 26 28 
Republic, Tex. 10 1.20 21 23 
St. Paul F. & M. 25 7.50% 173 183 
BOCOPIY oc cccces 10 1.40 26 28 
Sprefid. F. & M.. 25 4.75* 98 102 
TPOVOITES cccecce 100 16.00 350 365 
i 3 . , Se 4 2.50* 3 45 
JS See 2 9% 10% 
Westehester Fire 2 50 1. 60* 24 26 


*Includes extra. **Canadian funds. 








J. A. Isacksen, Sun’s 
Loss Superintendent, Dies 


John A. Isacksen, 
the loss department of the New York 
head office of the Sun, died at the age 
of 47. He had been in poor health for 
about a year and had undergone several 
operations. He had not been at the of- 
fice for the past three months. Mr. 
Isacksen started with the Sun 18 years 
ago as loss superintendent in the west- 
ern department in Chicago. He served 
in that capacity until four years ago 
when he was made loss superintendent 
at the head office. Before joining the 
Sun, he was in the loss department at 
the United States headquarters of the 
Netherlands and Prussian National in 
Chicago for about 10 years. His earlier 
experience was with the America Fore. 

Funeral services were conducted in 
Chicago. 


A. C. Noble Honored 

NEW YORK—In recognition of 
Chairman A. C. Noble’s 25 years with 
the Merchants Fire, his fellow officers 
tendered him a series of entertainments. 
The executives presented him a banjo 
clock, while the employes’ gift was a 
desk set. A graduate of the Continental, 
Mr. Noble joined the late E. L. Ballard 
in 1913, shortly after the latter orga- 
nized the Merchants Fire, and later the 
Merchants Indemnity. Before becoming 
the board chairman Mr. Noble was pres- 
ident of the two companies. 


Henry 
Guthrie agency, 


Henson has bought the Dan 


Guthrie, Okla, 


, 
superintendent of | 


| 




















Fire, Tornado, Automobile Insurance 
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THE LONDON & LANCASHIRE 
INSURANCE COMPANY, LTD. 


ORIENT INSURANCE COMPANY 


LAW UNION & ROCK 
INSURANCE COMPANY, LTD. 


SAFEGUARD 
INSURANCE COMPANY 


ENGLISH AMERICAN 
UNDERWRITERS AGENCY 


STANDARD MARINE 
INSURANCE COMPANY, LTD. (Fire Dept.) 





—— > 
_ 





GILBERT KINGAN, Manager 
Eastern Department 
20 Trinity St. 
Hartford, Connecticut 


W. W. GILMORE, Manager 
Pacific Department 
332 Pine St. 
San Francisco, Cal. 


Cc. CLAUSSEN, Manager 
Western Department 
223 W. Jackson Blvd. 

Chicago, Illinois 
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For Over Fifty Years Good Friends of Local Agents 





























* Wd but not bray 


‘Camden Fire is not getting gray, if it is old,” says 


an agent. “You most certainly are planning for our 
future,” says another. “One of the finest advertising 


programs I| have ever seen.” says a third. 

Agents like this modern organization’s service. They 
like its independence from groups, fleets and running 
mates. They like its alert viewpoint. So what? 

So, in 1937 Camden Fire hit a 97-year high in net 
premium intome. 


( AMDEN KIRK INSURANCE ASSOCIATION 
A CAMDEN, N. J. 
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AMERICAN AUTOSURANCE 


for a sales story that stands- 
with performance to back it up. 


BALTIMORE 
BOSTON 
CHICAGO 
CINCINNATI 
CLEVELAND 





Total Admitted Assets $19,155,032 
Surplus to Policyholders $7,305,654 
As of December 31, 1937 





NATIONWIDE BRANCH OFFICE FACILITIES 





DETROIT MILWAUKEE PHILADELPHIA 

INDIANAPOLIS MINNEAPOLIS PITTSBURGH 

KANSAS CITY NEW ORLEANS ST. LOUIS 

LOS ANGELES NEW YORK SAN FRANCISCO 
SEATTLE 


AMERICAN AUTOMOBILE INSURANCE COMPANIES 


L. A. HARRIS, President 


ST. LOUIS, MISSOURI 


“Oldest and Largest Insurers of Automobiles Exclusively” 


























Viiws 





FieNATiIo 








NAL 
RITER 








April 7, 1938 


CASUALTY AND SURETY SECTION 


Page Twenty-one 





Lloyds Contend 

They Were Not 

“Served” in Illinois 
Seek to Dodge Fight on 


Merits by Claiming to Be 
Unreachable 





On the final day allowed for answer- 
ing the quo warranto action brought in 
the Sangamon county circuit court in 
Springfield, Ill., by 16 corporate surety 
companies against London Lloyds un- 
derwriters, attorneys for Lloyds filed a 
motion to dismiss the suit. Arguments 
will be heard by the court Friday of this 
week on the motion of the plaintiffs and 
that of the defense. 

Those interested in this action that 
was brought by companies who believe 
that Insurance Director Palmer departed 
from the letter of the Lloyds section of 
the new Illinois insurancé code in licens- 
ing the London underwriters, are exam- 


ining the motion to dismiss with a 
microscope. 


Deny That They Were Served 


The burden of the motion is that the 
London underwriters were not properly 
served with summons. One of the prin- 
cipal arguments that competitors of 
London Lloyds use is that the setup of 
Lloyds is so peculiar that there is much 
uncertainty as to how and where the un- 
derwriters can be reached in a lawsuit. 
Although the attorneys for London 
Lloyds in this action emphasize that the 
motion does not mean that Lloyds un- 
derwriters cannot be served under a pol- 
icy of insurance, competitors of Lloyds 
are not inclined to take such disavowal 
at its face value, and, according to pres- 
ent indications, the Lloyds people will 
have this issue forced upon them em- 
phatically in the field. 

After the Lloyds motion was filed, at- 
torneys for the surety companies filed a 
motion to amend the return of the 
sheriff, adding after “director of insur- 
ance” the clause “as agent for each and 
every defendant for service of process.’ 
The defendants are the 1,800 or 1,900 in- 
dividual underwriters of London Lloyds. 
The hearing will be before Judge Vic- 
tor H. Hemphill of Carlinville, Ill. 

The law firm of Lord, Lloyd & Bis- 
sell of Chicago, Illinois, attorney-in-fact 
for London Lloyds, issued this state- 
ment: 

“Motion was filed by Messrs. Lord, 
Lloyd & Bissell and Graham & Graham 
on behalf of underwriters at Lloyds to 
dismiss the quo warranto suit on the 
theory that service is not properly made 
upon the director of insurance in such a 
proceeding. 

“It appears from the motion that the 
underwriters can be served on any in- 
surance policy that they issue but that 
such service does not pertain to other 
Suits not brought upon insurance poli- 
cies.’ 

the motion to dismiss reads as fol- 
lows: 


(CONTINUED ON PAGE 43) 





Wood Analyzes Financial 
Stability of Insurers 





Insurance buyers should be vitally 
concerned with the financial ability of 
an insurer to discharge liabilities which 
have risen and are likely to accrue under 
a policy, stated Donald M. Wood of 
Childs & Wood before the Insurance 
Club of Chicago. Mr. Wood discussed 

“The Comparative Financial Responsi- 
bility of Casualty Insurance Companies 
as Revealed by Balance Sheet Analysis.” 
More than 100 attended the meeting. 
President W. F. Kuffel, Phoenix of 
Harttord, was in charge. 

“Few buyers know how to appraise 
the financial ability of an insurance car- 
rier, especially as related to casualty car- 
riers,’ stated Mr. Wood. “In fact few 
agents and brokers are familiar with the 
procedure. Upon reading a financial 
statement, in the form of a balance sheet 
of assets and liabilities, many are im- 
pressed when the total dollars of assets 
and surplus seem large and base their 
opinions upon these items. There are 
many things to know about the balance 
sheet of a casualty company, but I be- 
lieve the three most important are lig- 
uidity of assets, adequacy of reserves for 
liabilities and the ratio of net worth to 
the volume of business done as meas- 
ured by premiums written.” 


Good Marketability 


If a casualty company "s assets consist 
of prime securities of good marketabil- 
ity; cash in solvent banks, and accounts 
receivable, outstanding less than 60 days, 
no further examination is necessary, he 
said, as they near perfection. But what 
is a prime security and good market- 
ability? he asked. Would real estate, 
real estate mortgages or the stock of 
subsidiary or affiliated insurance com- 
panies or many unlisted stocks or bonds 
qualify? “You can check the real value 
of assets with comparative ease, but 
there are not many people who know 
how to check approximately the prob- 
able ultimate cost of liquidating liabili- 
ties,” he said. “There are several classes 
of liabilities, those for unearned premi- 
ums and for accrued commissions, taxes, 
expenses, etc. However, I wish to stress 
those for outstanding claims. In the ag- 
gregate they are usually by far the 
largest items on the liability side of a 
statement and the most difficult to ver- 
ify. If they are misstated, the solvency 
of the casualty company may be im- 
paired. 


New York Requirement 


“The New York statutory requirement, 
generally considered the best, for the 
establishment of claims reserve, is, I be- 
lieve, that reserves shall equal predeter- 
mined percentages of earned premium, 
or the aggregate total of the appraised 
value of each individual claim, whichever 
is higher. But this method is not any- 
where near accurate. In my opinion 
there is no way in which to foretell ac- 
curately, as of any given date, what the 
ultimate aggregate cost of outstanding 
claims will be. How then can reserve 
be tested? I believe there are at least 
two ways to do it, one a short method 
which for the practical purposes of an 
insurance salesman is accurate enough, 





and another which is much more cum- 
bersome but more accurate in its indi- 
cations.” 


f 


The short method presumes that the | 


oldest, largest and best managed casu- 
alty companies are, as a whole, better 
judges of reserve requirements than any 
others, he said, and that if a composite 
is taken of the reserves such companies 
believe to be adequate, as revealed by 
the reserves they carry, an excellent 
standard would be provided with which 
to measure the comparative adequacy of 
the reserves of any particular company, 
whether its name was included in, or 
Was omitted from, the list of companies 
used in setting up the standard. This 
method of establishing standards for 
comparison, he said, is well recognized 
and is in constant use by credit men of 
national repute in judging the credit risk 
of mercantile and manufacturing 
panies and is found to be reliable. 


Means of Testing 


com- | F 
| to the North 


Immediate Effect 


for Safe Driver 
Plan in Illinois 


No Change in Rates to Be 
Made—North America Type 
May Get Approval 


By JOHN F. WOHLGEMUTH 


SPRINGFIELD, ILL.— Immediate 
effect will probably be the safe 
driver reward plan in Illinois if it is 
approved this week by Director of In- 
surance Ernest Palmer. The present 
rates will be used. 

The Indemnity of North America type 
of merit rating may also get approval, 
but how closely the other companies 
using that type will have to conform 
America’s percentage is 1n 


giv en 


doubt. The insurance department 
| strongly desires to limit the variety of 
plans. 


“For the purpose of testing the accu- | 


racy of compensation claim reserves, we 
ascertain, 
pany in the list of so-called 
companies, what the percentage relation- 
ship is of the compensation reserve car- 
ried at Dec. 31, 1936, to the compensa- 
tion premiums during 1936,’ said Mr. 
Wood. “When this has been done for 
each of the so-called standard companies 
used in the test, we ascertain the arith- 
metical average of the percentages. For 
1936 we computed this average to be 
125.6 percent. The company with the 
highest percentage had 200 percent. The 
lowest percentage, according to our 
computation, was 82.7 percent. There 
were five companies whose percentages 
were above the average and seven be- 
low.” Mr. Wood used 12 companies 
upon which he based his survey 


Few with Adequate Reserves 


In a recent study, Mr. Wood contin- 
ued, an impartial organization revealed 
that over a period of six years, ending 
with 1931, only four casualty companies 
out of 29 studied had adequate reserve 
for the liquidation of outstanding com- 
pensation claims. He said that although 
a comparison of figures they had com- 
piled could not be made five years later, 
it was nevertheless interesting to observe 
that three of these four companies were 
also in the list of five companies whose 
percentages in 1936 were above the aver- 
age. The other one of the four com- 
panies was small and was not included 
in the list of 12 used in setting up a 
standard of comparison. He said he be- 
lieved the average percentage they were 
using to be too low and when using it 
they were erring on the side of liber- 
ality. 


Arriving at Average 
Mr. 


“Using the same 12 companies,” 
Wood said, “we also calculate the per- 
centage relationship between reserves 
for outstanding liability claims and lia- 
bility insurance premiums written, and 
arrive at an average as we do for com- 
pensation insurance. This average of 


(CONTINUED ON PAGE 44) 








, | Hearing at Springfield 
with reference to each com- | 8 pee 


standard | 


A hearing on merit rating plans was 
held at Springfield Tuesday by Mr. 
Palmer. The Accident & Casualty plan 
of giving the credit in advance, on a 
simple declaration in the policy that the 
insured has —_ had a claim, possibly 
without asking the insured, did not seem 
to make a hit. The Yorkshire credit, 
given if there has been no claim above 
$50, is probably “out.’ 

W. Herbert Stewart, as spokesman for 
the local agents, said the Illinois asso- 
ciation membership probably includes 
agents of al the companies whose plans 
were considered; and asked for time to 
prepare a brief. He asked five days, 
but the agents were given until Thurs- 
day morning to get their brief into the 

hands of the department. There was_a 

pot Bh number of association offi- 
cers present and the agents’ program 
was discussed at a luncheon of the 
Springfield board. 


Earlier, the Better 


A. E. Spottke, manager automobile 
department National Bureau of Casualty 
& Surety Underwriters, presented the 
bureau plan. He was asked by Mr. 
Palmer what effective date was preferred 
if the bureau plan was approved and 
replied, the earlier, the better. 

Others who spoke at the hearing were 
Henry S. Moser, attorney, Chicago, Ac- 
cident & Casualty; Thomas F. Cass, 
Philadelphia, North America, and Harry 
Erdmann, New Haven, Connecticut In- 
demnity. 

Plans under consideration were those 
filed by the bureau, the North America, 
the Merchants Indemnity and Connecti- 
cut Indemnity, described as of the North 
America type; the Accident & Casualty, 
and the Yorkshire Indemnity. The Lib- 
erty Mutual wired that the former ruling 
permitting business and non-business 
classifications would meet its require- 
ments. The Home Indemnity withdrew 
its rather elaborate filing. A. V. Gruhn, 
manager American Mutual Alliance, 

(CONTINUED ON PAGE 44) 
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Saad Auto Rate Scale Made 
Effective in Ohio 


Reductions Prevail in Revision 
—Fate of Safe Driver Plan 
Still Doubtful 





With action on the safe driver reward 
plan in Ohio still delayed and with the 
outcome uncertain, the National Bureau 
of Casualty & Surety Underwriters has 
issued new automobile rates for that 
state and put into effect the various 
changes in rules which were announced 
in February and which are now in force 
in most state. In most territories rates 
have been lowered, the reductions rang- 
ing from 10 to 15 percent. Four new 
territories have been added, bringing 
the total number of territories in Ohio 
up to 20. In several territories, rating 
distinctions between W, X and Y cars 
have been abolished. 

In Cleveland, the X rate is reduced 
from $38 to $31 and the rates for all 
passenger cars made uniform. In Cleve- 
land suburban territory, the X rate has 
been reduced from $31 to $26 and the 
rate made uniform on all cars for bodily 
injury liability, but not for property 
damage Kkability. This is also true in 
Warren and Niles territory, where the 
bodily injury rate was reduced from $45 
to $39 and in Ashtabula and Lorain 
where the new rate is $26, as compared 
with $29. 

In Youngstown, Cincinnati and Co- 
lumbus, the rate for Y cars has been 
reduced to the level for W and X cars, 
which are unchanged. In Canton the 
rate for Y cars has been reduced from 
$28 to $25. In Zanesville, Newark, 
Springfield, Hamilton, Marion, Mans- | 
field and Lima, the X rate has been re- 
duced from $23 to $21, the other rates | 
remaining unchanged. 


New Dayton Territory 


A new territory has been created for 
Dayton, which formerly took the same 
rates as Columbus. Because of this 
change, the X rate for Dayton is re- 
duced from $22 to $20. 

There are a few increases. In Alli- 
ance the X rate has been raised from 
$22 to $24. Steubenville and Ports- 


mouth, which were formerly in the same 
territory as Alliance, have been placed 
in a new territory, the X rate going up 
from $20 to $26. In the territory which 
includes the parts of Trumbull, Mahon- 
ing and Columbiana counties not rated 
as city territory, the X rate is increased 
from $22 to $29. The remainder of the 
state rate remains unchanged at $19 for 
an X car. 


RK EINSTATE OLD MISSOURI RATES 


Automobile public liability and prop- 
erty damage rates in Missouri outside 
of St. Louis have been reduced to the 
Sey ge rate levels that prevailed prior 
to Feb. The reduction has been made 
vote ih to Feb. 1. Effective Feb. 1 
the rates outside of St. Louis were ad- 
vanced an average of 23 percent on the 
grounds that Missouri’s accident record 
——e the change. The new change 
in rates does not affect the 15 percent 
credit that is to be allowed policyhold- 
ers under the safe driver plan. 


Round Up Boston Fraud Ring 

BOSTON—Eleven men have been ar- 
rested and indictments are out for 20 
more as a result of a roundup of sus- 
pects in an extensive automobile insur- 
ance fraud scheme. Headquarters of a 
ring including doctors, lawyers, former 
insurance men and women are said to 
have been in a barber shop in Cam- 
bridge‘ with a telephone listed in the 
name of a Boston lawyer. 

The 11 arrested were charged with 
larceny of sums running from $200 to 
$500 from the Standard Accident, Royal 
Indemnity, Massachusetts Bonding and 


Lumbermen’s Mutual Casualty through 
fake accident claims. 
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Gets 25-Year Medal 




















w. W. 


CROOM 


W. W. Croom of the Mobile, Ala., 
agency of Croom & Tonsmeire was pre- 
sented a gold medal commemorating 25 
years of service as an agent of the Fi- 


delity & Casualty. He is a past presi- 
dent of the Alabama Association of In- 
surance Agents. 

Lewis C. Adair, resident manager in 
Atlanta, and C. A. Spencer, Alabama 
special agent, Birmingham, made the 
presentation. 








Safe Driver Advertising 
‘Hits Snag in Pennsylvania 


There was an interesting situation in 
connection with the newspaper adver- 
tising of the safe driver reward plan 
when that plan was finally allowed in 
Pennsylvania. A few years ago Penn- 
sylvania enacted a law to the effect that 
no printer, publisher or broadcaster 
should print, publish or broadcast an ad- 
vertisement of an insurance company 
unless such printer, publisher or broad- 
caster held a certificate issued by the 
insurance department showing that the 
insurance company was licensed in the 
state. The 31 cooperating companies 
planned to use 100 daily newspapers 
in Pennsylvania. The certificates cost 


$2 each, which meant a tax of $62 on 
each newspaper, or a total of more 
than $6,000, just for certificates. Then 


the bureau began figuring on the use 
of only Sunday newspapers in Phila- 
delphia, Pittsburgh and Harrisburg, to 
cover the state. That aroused the Perin- 
sylvania Publishers Association and the 
result was that they secured one certifi- 
cate of license for each company and 
under a ruling of the attorney-general, 
made it do for all newspapers belong- 
ing to the association, or practically all 
that were on the list anyhow. A few 
non-member papers are getting the in- 
sertion, but the cost is being held to $62 
for the association, repeated a few times 
on non-members, instead of $6,000. 

The Pennsylvania act was adopted in 
1933 and was aimed particularly at the 
broadcasting of unadmitted companies. 
Not only must printers or publishers 
possess such a certificate regarding each 
company, but in any radio broadcasting 
the announcement must be made that 
the broadcasting station holds such a 
certificate. 


W. Va. Studies Regulations 


The public service commission of 
West Virginia has called a hearing to 
be held in Charleston, April 19, to con- 
sider the idea of promulgating regula- 
tions governing the filing and approval 
of surety bonds, insurance policies, 
qualifications as a self-insurer, etc., for 
motor carriers and brokers. 








Republic Underwriters 
in Hands of Receiver 


One of the Largest Texas Recip- 
rocals Is Forced to Suspend 
Operations 


DALLAS—The Republic Underwrit- 
ers of Waco, Tex., of which A. B. Shoe- 
make was the organizer and attorney-in- 
fact, one of the largest reciprocals domi- 
ciled in Texas, was placed in receiver- 
ship March 30 on petition of the Texas 
attorney general. 

The action followed an examination of 
the concern by the Texas department 
and the receivership petition alleged the 
admitted assets to be $319,081 and the 
liabilities $430,007, indicating a deficit of 
$110,926. The court also ordered receiv- 
ership for A. B. Shoemake, attorney-in- 
fact, and appointed C, E. Hill, attorney 
of Dallas, as receiver for both. 

Another reciprocal organized in April, 
1937, by Shoemake, the Employers In- 
ter-Insurance Exchange, is also under 
the Shoemake management. Receiver- 
ship for it was also ordered by the court 
and Kyle Vick named receiver. 


Head of Burial Concern 


Insurance men of Texas are getting 
quite a bit of fun out of the fact that 
Shoemake also is president of the Asso- 
ciated Funeral Directors Burial Insur- 
ance Company, which now is seeking in- 
surance writing contracts with Texas fu- 
neral directors. It is chartered under 
the limited capital life insurance act of 
Texas which permits companies to be 
formed with capital of $25,000. 











Also a petition of involuntary bank- 


ruptcy has been filed against the Repub- | 


lic Underwriters at Waco by John D. 
Cofer, attorney of Austin, which seeks 
to have the federal courts take charge of 
the liquidation. Should this petition be 


granted the bankruptcy action would su- | 


persede the state’s action, it was said. 

Mr. Hill has made only a cursory ex- 
amination of the reciprocal’s books, but 
he is of the opinion that assessments of 
the policyholders will be necessary in 
order to raise funds not only for the 
liquidation but to pay claims. He said 
that numerous suits have been filed 
against the concern. 


1936 Financial Statement 


This reciprocal was licensed in Texas, 
Kansas, Nebraska, Oklahoma, Missouri, 
Georgia, Alabama, Kentucky, Tennessee, 
Colorado, Mississippi and Florida. 

The 1936 financial statement showed 
assets of $305,763 of which $1,154 was 
real estate, $150,000 was bonds, $68,486 
was deposits on interest, and $44,812 was 
gross premiums in course of collection. 
It showed a guarantee fund of $10,000 
and surplus of $109,014. 

The company began business in July, 
1927, and its net premiums written in 
1937 totaled $757,985. 

The concern maintained branch offices 
in Dallas, Longview and Austin and was 
one of the principal competitors of the 
stock company agents. The day after 
the receivership was granted the Dallas 
Insurance Agents Association in a news- 
paper “ad” referred to the receivership 
and declared that: “There’s no bargain 
counter over which sound and reliable 
insurance is purchased.” The “ad” listed 
members of the exchange, all of whom 
handle stock company lines only. 

The Waco Insurance Exchange also 
ran a page advertisement in the daily 
papers calling attention to the receiver- 
ship and emphasizing the need for reli- 
able insurance. All members of the ex- 
change were listed and in the advertise- 
ment it is said, “It is well to remember 
that value seeks its own level. There 
is no bargain counter for insurance, The 
fact that over 80 percent of the insured 
property is carried with stock compa- 
nies is an ov erwhelming indorsement of 
the security, service, dependability and 
peace of mind afforded by your stock 
company contract.” 











Truck and Bus Hearing 
as to Proper Regulation 


Joint Legislative Committee of 
Illinois Will Make Recommen- 
dations to Solons 





SPRINGFIELD, ILL. The final 
hearing on truck and bus regulation will 
be held in the house of representatives 
here at 10 a. m., April 19, Senator L. J. 
Menges, chairman of the uniform motor 
vehicle laws commission of the general 
assembly, announces. 

“All persons who are interested in 
truck and bus regulation are invited to 
attend and tell the commission what 
should be done to improve our laws re- 
garding every phase of this important 
subject of regulation of trucks and 
buses,” Mr. Menges said. 


Complexion of the Commission 


As provided in the law creating this 
commission, Lieutenant Governor Stelle 
and L. E. Lewis, speaker of the house, 
are members and also appointed the fol- 
lowing as members: Senators J. W. 
Fribley, Pana, S. E. Lantz, Congerville, 
G. W. Maypole and H. G. Ward of Chi- 
cago, and L. J. Menges, East St. Louis, 
and Representatives G. J. Bauer, Effing- 
ham, J. P. Boyle, Chicago, T. A. Bren- 
nan, Rock Island, David Hunter, Rock- 
ford, and F. W. Lewis, Robinson. 

“Among the many suggestions made 
to this commission and upon which it 
would like to have an expression of 
opinion are the following,’ Mr. Menges 
continued: 


Information Desired 


“Size, weight, speed, compulsory 
safety and equipment tests; shall deal- 
ers be required to submit all used motor 
vehicles to such safety tests before sell- 
ing the vehicles; shall proof of financial 
responsibility or insurance (public liabil- 
ity, property damage, and cargo) be re- 
quired of all truck owners; shall hours 
for drivers be limited; shall truckers be 
required to publish rates and _ tariffs; 
shall local authorities have the power to 
tax trucks and buses passing through 
such cities and not doing an intra-city 
business; shall local authorities or some 
state regulatory body have the right to 


route trucks and buses through or 
around such cities; and shall trucks and 
buses be prohibited from _ operating 


upon main highways from Saturday noon 
until Sunday midnight and on holidays?” 


Board of Education Liable 


NEW YORK—An amendment to the 
education law enacted at the recent ses- 
sion of the state legislature, effective 
March 29, provides that each board of 
higher education and each _ included 
board of trustees in a city of 1,000,000 or 
more population shall be liable for and 
shall assume liability to the extent that 
it shall save harmless any member of the 
teaching or supervising staff, officer or 
employe of such board for damages aris- 
ing out of the negligence of any such 
member or officer, resulting in personal 
injury or property damage, either within 
or without the school buildings, provid- 
ing such member or officer was acting in 
the discharge of his duties and within 
the scope of his employment. 


Lloyds America Not Involved 


Lloyds America of San _ Antonio, 
which is an inter-insurance institution, 
always suffers when any mention is 
made of Lloyds Insurance Company of 
America with head office in New York, 
which went into the hands of a receiver. 
Recently Lloyds of America, New 
York, came into print again in an ar- 
ticle regarding the liquidation results. 
Naturally Lloyds America of San An- 
tonio had no connection with the New 
York concern. 


At Tiffin, 0., the Michael Morrow 
agency has been sold to Mrs. Maude A. 
Bichhorn, 
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American Surety 

Gives Fidelity 

Men Big Surprise 
“Discovery Bond,” Adver- 


tised with a Bang, Repre- 
sents Radical Departure 





fhe American Surety this week set 
the tongues of surety men moving ex- 
citedly with the announcement of a new 
form of fidelity protection, known as the 
discovery bond. Not for a long time 
has there been such a radical departure 
from habitual procedure in the fidelity 
field. 

Agents of American Surety and New 
York Casualty received the announce- 
ment Monday morning and on Tuesday 
an advertisement in behalf of the discov- 
ery bond appeared in 42 newspapers 
throughout the country. American 
Surety representatives report that agents 
have exhibited the keenest interest in 
the contract and are enthusiastic be- 
cause it gives them something new to 
take to prospects. Whether other surety 
companies will duplicate the discovery 
bond remains to be seen. The announce- 
ment seems to have been a complete 
surprise to practically everyone in the 
business and the features of the bond 
and its implications are being discussed 
everywhere by surety men. 


“Whensoever Sustained” 


Under the contract, the employer re- 
covers for loss of money or property 
“whensoever sustained but discovered 
while this bond is in force, caused by 
any dishonest or fraudulent act com- 
mitted, alone or in collusion, by 

(a) Any employe now or hereafter 
listed in the accompanying schedule; 

(b) Any employe not so listed but 
qualified for temporary automatic cover- 
age by succeeding a listed employe or by 
occupying a newly created position. 

(c) Any former employe while here- 
tofore bonded to the employer if a suc- 
cessor is listed in the schedule.” 

The conventional bond, of course, ex- 
cludes liability for loss that was caused 
prior to the effective date of the bond. 
The American Surety makes a _ radical 
departure of assuming liability for loss 
caused any time prior to the effective 
date of the bond, of which the employer 
is not aware at the time the bond goes 
into effect, but which he discovers while 
the bond is in force. It is comparable 
for instance to the so-called “lost or not 
lost” clause in the ocean marine policy. 


No Cut-Off Period 


The new American Surety contract 
makes another radical departure in that 
it assumes no liability for losses discov- 
ered after the bond is terminated. That 
is, there is no so-called cut-off period. 
Some companies, under the traditional 
form of borid, have a cut-off period as 
long as three years. The only excep- 
tion in the American Surety contract 
is that if the bond is cancelled at the 
instance of the company in its entirety, 
the employer has 60 days following the 
effective date of cancellation within 
which to discover loss. 

The fact that there is no cut-off pe- 
riod, of course, will give the American 
Surety an unusual grip upon its busi- 
ness when it comes to renew. Theo- 
Tetically, it would seem that such a con- 
tract would be hard to pry loose, once 
it is in effect. 

One of the first questions that surety 
men raised, after the announcement was 
made, was the danger that an employer 
might purchase this bond or if one were 
already in effect, increase the limits, 
when he became aware that he had suf- 
fered a dishonesty loss. The American 

(CONTINUED ON PAGE 43) 





Open Bids April i9 for Big 
Aqueduct Project in East 


Alternative Guaranty Methods 
Permissible in Connection with 


$10,000,000 N. Y. Construction 


NEW YORK—tThe board of water 
supply of this city April f9 will open 
bids for construction of the southern 
portion of the Kensico-Hill View tunnel 
of the Delaware aqueduct, estimated cost 
being close to $10,000,000 and comple- 
tion time 55 consecutive months. The 
successful bidder will be required to fur- 
nish two or more surety bonds in aggre- 
gate amount of $1,200,000, or two or 
more surety bonds in the aggregate of 
$200,000, and in addition, a _ certified 
check upon a national or state bank for 
$300,000, or corporate stock or other ob- 
ligations of the city of equal market 
value, plus increased retained percent- 
ages. 


Guaranty for Municipalities 


An indemnity bond of $5,000 must be 
filed with each municipality in which la- 
bor is employed, to save it harmless from 
paupers or indigent employes who may 
be brought into the community. The an- 
nual premium upon each such bond is 
$25. 

For the required performance bond of 
$1,200,000 the Towner Rating Bureau 
has promulgated these rates: Unit rate per 
thousand for term for the first $2,500,000 
of the contract figure, $10.55; next $2,- 
500,000, $10.11; third $2,500,000, $9.67; 
and for the remaining $7,500,000, $8.79. 
For the alternative proportion bond of 
$200,000, the premium charge is reduced 
in the proportion that the amount of the 
bond bears to 10 percent of the contract 
price. 

How contractors regard the alterna- 
tives to furnish either a surety bond in 
the entire sum required, or to give bond 
for a limited sum plus a certified check 
or municipal corporate bonds, was evi- 
denced when of the 17 bidders for build- 
ing the western section of the aqueduct 
tunnel, proposals for which were opened 
March 24, 15 elected the full surety 
method as being less cumbersome and 
generally more satisfactory than the 
other allowed method. 


Adds Life Department 


The Insurance Service Co., organized 
to act as the general agency for the Na- 
tional Mutual Casualty of Tulsa in Ok- 
lahoma, Kansas, Texas, Colorado, Louis- 
iana, Arkansas and Nebraska, has added 
a life insurance department to its organ- 
ization, under management of Vernon 
F. Ham. Mr. Ham has lived in Okla- 
homa 20 years, 16 of which have been 
devoted to life insurance. 





Make Headway Toward N. Y. 
Uniform Auto Contract 


Company and Department Rep- 
resentatives to Confer Again on 
Subject at Meeting April 8 


NEW YORK—Though no definite con- 


National Traffic 
Safety Contest 
Results Given 








Memphis and Massachusetts 
Win City and State Grand 


clusion as to the possible issuance of a | 


uniform automobile liability contract by | 
was | 
reached at the informal conference be- | 


all carriers for use in this state 
tween representative casualty underwrit- 
ers and department officials here, it was 
felt sufficient headway was made to war- 
rant further study of the idea. There- 
fore, there will be another meeting of 
the same interests April 8. 

Various points of difference between 
the safe driver reward plan and propo- 
sals of other companies were discussed 
with the thought a uniform policy might 
be agreed upon. The effort at the meet- 
ing Friday will be directed toward that 
end. 


Suggest Card Index 


In order to keep an authentic record 
of accidents, the suggestion was ad- 
vanced that a card index system be 
maintained in conjunction with the of- 
fice of the motor vehicle commission, 
whereby assured would be listed and 
companies informed as to who were en- 
titled to rate rewards. A further thought 
offered was that signed applications be 
secured from assured; 
in, however, 
ties. 

At the conference the department was 
represented by Deputy Superintendent 
P. R. Taylor and J. F. Collins, head of 
the rating division. 


not to be deemed warran- 


Oklahoma Exchange Warning 


OKLAHOMA CITY—President! 


Herbert Heiman, 
ance Exchange, 


Oklahoma City Insur- 


with reference to 


the new automobile 
public liability and property damage | 


rates in Oklahoma: 

By order of the state insurance board 
no existing policies shall be endorsed or 
cancelled pro-rata to take advantage of 
the new rates. By-laws of the exchange 
provide that fines, suspension and expul- 
sion from the exchange are the penalties 
for violation of laws and regulations of 
the state insurance department. 

“Twisting and persuading assured to 
cancel existing policies of other agents 
to get benefit of new rates will be con- 
sidered a violation of regulations of the 
state insurance board and this exchange 
and will be dealt with accordingly.” 


The J. V. McCandless agency, 
Colo., has been sold to Clarence 


Florence, 
W. John. 





Minnesota Casualty Figures 





The leaders in Minnesota casualty 
and surety premiums are announced, 
those writing over $100,000 in net pre- 
miums last year being as follows: 


STOCK COMPANIES 


Prems. 
ee -$1,266,2 30 
21,36 


Losses 


Anchor Casualty .. $502,566 





American Surety ..... 20,736 
American Auto ...... 90,169 
Aetna Casualty ...... 267,607 
BOG EERO « kcecacued 123,760 
Benev. Assn. Ry. Emp. 137,684 
Continental Cas. ..... 108,395 
Equitable Life, N. Y.. 151,218 
Employers Liab. ..... 104,772 
Employers Reinsur .. 44,101 
Fidelity & Dep. ..... 47,984 
Fidelity & Cas....... 251,184 
Great Lakes Cas. .... 47,040 
Globe Indemnity 99,536 
General Reinsur. ..... 76,003 
Hart. Steam Boiler... 1,985 
Hartford Acci, & Ind. 305,691 
Indemnity Ins. of N.A. 40,929 
London Guar. & Accid. 137,998 
Milwaukee Auto 49,061 
Monarch Life ........ 99,409 
Metropolitan Life .. 112,939 
Maryland Casualty... 134,308 
Mass. Protective ..... 141,083 
New Amsterdam Cas.. 178, 306 56,791 











Prems Losses 
National Surety ..... 263,199 46,257 
N. W. National Cas... 117,273 49,636 
Ohio Casualty ....... 170,737 68,271 
Phoenix Indemnity .. 101,516 43,402 
Royal Indemnity P 165,770 64,518 
Seaboard Surety ...... 170,776 9,173 
St. Paul-Mercury Ind. 786,817 241,217 
Standard Accid. ...... 972,511 336,905 
eee CUNGEE wrdccendacea 1,021,964 411,603 
Travelers Indemnity . 182,684 51,513 
U. S. Guarantee...... 118,763 91,313 
U. S. Fid. & Guar..... 359,195 185,926 
Woodmen Accident .. 117,334 66,623 
Washington Nat. .... 278,530 158,820 
West. Cas. & Sur..... 328,760 136,380 
MMNIOE cécvcevevuce«s 201,564 94,845 

NON-STOCK 

Amer. Farmers Mut.. 141,968 47,036 
Amer. Mut. Liab...... 596,752 180,199 
Emp, Mutual Liab.... 2,469,258 889,315 
Enmtploy. Mut. Cas.... 285,976 154,368 
Farmers Mut. Auto... 99,953 39,787 
Farm. Auto Inter-Ins. 246,109 96,748 
Hardware Mut. Cas.. 1,120,484 426,140 
Iowa Mutual Liab.... 326,023 109,678 
Liberty Mutual ...... 852,592 302,330 
Lumber Mut, Cas..... 189,347 61,700 
eee BMW ncadeccess 138,117 26,212 
Security Mut. Cas 142,128 45,790 
State Farm Mut. Auto 1,386,269 772,733 
Minneap. Lloyds ..... 856,756 389,833 


statements there- | 


was authorized to send | 
the following regulations to all members | 


Prizes 


Details of the traffic safety programs 
which brought awards to seven cities 
and four states in the sixth annual na- 
tional traffic safety contest are an- 
nounced by the National Safety Council, 
which conducted the contest. Judges se- 
lected the winners from 1,101 cities and 

2 states participating, done largely from 





examination of voluminous reports of 
1937 safety programs. 
| Dual Award for Memphis 

Memphis, Tenn., was awarded the 


national grand prize for cities. It is also 
interesting to note that Memphis won 
the grand award in the 1937 inter-cham- 
ber of commerce fire waste contest 
sponsored by the National Fire Waste 
Council. It showed the best record of 
fire prevention accomplishment in the 
competition, participated in by nearly 300 
cities, representing approximately 50 
percent of the urban population of the 
United States. As regards traffic fatali- 
ties Memphis had only 34 in 1937, com- 
pared to 50 in 1936. The average for 
1934 to 1936 inclusive was 48, so the 
1937 figure was a 31.9 percent reduction 
below 1936 and 29.3 percent below the 
three year average. The city did away 
| with four grade crossings and conducted 
100 surveys to determine view obstruc- 
| tion at danger points. It installed 36.3 
miles of new paving and 40% miles were 
marked to direct vehicles into proper 
| lanes. 

| Clifford Davis, commissioner of public 
safety, Memphis, has a standing offer 
of $100 for anyone who can prove a 
traffic ticket was fixed. There were 120 
police officers devoting part or full time 
to enforcing traffic ordinances. Memphis 
requires each motor vehicle be inspected 
three times a year and, during 1937, 
checked 95 percent of its cars. 





| Massachusetts Is Winner 


Massachusetts won the national grand 
prize for states. Six cities won first 
place prizes in their population groups. 
They were: Milwaukee, 500,000 or more 
population; Hartford, 100,000 to 250,000; 
Beaumont, Tex., and Sacramento, Cal., 
tied for first place in the 50,000 to 100,- 
000 group; Everett, Wash., 25,000 to 
50,000, and Des Plaines, lil, 10,000 to 
25,000. \ : 

Massachusetts also won the first prize 
in the eastern division of states. Other 
winning states were: Oklahoma, south- 
ern division; North Dakota, midwestern, 
and Nevada, western. 

In addition to awarding prizes to these 
cities and states judges named a special 
honor roll of 113 cities with populations 
between 5,000 and 10,000 which went 
through 1937 without a traffic death. The 
national grand prize was won last year 
by New York City and first prize in 
Memphis’ population group was won by 
Kansas City, Mo. 


Reduced Traffic Deaths 


Judges were T. H. MacDonald, chief 
of the U. S. bureau of public roads, 
chairman; P. G. Hoffman, president of 
the automotive safety foundation Stude- 
baker Corporation, and D. D. Fennell, 
president of the National Safety Council. 

Massachusetts reduced traffic deaths 
from 816 in 1936 to 781 in 1937. The 
1937 death rate, on a Be “Taret basis, 
dropped 2.3 percent, compared to the 
av erage of the three previous years. The 

270 state patrolmen spent approximately 

(CONTINUED ON PAGE 43) 
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C Ity Net P I d Paid L in 1937 in TEXAS 
Total Auto. Liab. Other Liab. Work, Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems, — — Losses 
$ $ $ $ $ $ 
ee ee 231,494 119,824 16,884 220,030 106,848 178,205 72,511 6,001 43,089 10,301 21,265 7,832 
OO ee ee eae 756 4,090 17,983 3,731 tet “ssdewse ‘ceesawt? (SEehee @heepe §sadwae ° topnstew . “GeEauuer  ‘Sawieus 
MSintete,. T.. occv cscs ee? \:Oeee” Noein Ghesee. weeks sagiecee “vated meio - eeeewes. Spetce Me wiaenan” aes 4,398 1,809 
Re. DO. secdeesis es OEE, . UNbaS satbNecr UibeGaes, <cekasaero-opadeas. “cates! ® ome  actveue ool eatacs «| Sear ees 50,913 22,597 
Amer. Employ. ..... 29,999 11,665 884 55,025 2 19,744 441 6,268 3,778 12,901 6,310 
Amer. Fid. & Cas.... 62,620 ||§$_ 37,178  jj§§§# 48,243  §$$ $1,693 ...... we... 93 ° aiecae. aebaten cena!) ceesmiw  — Camemee eenbes 14,283 5,479 
Amer. General ...... a 3,568 1,183 157,119 66,089 68,456 —319 5,620 3,753 171 112,961 65,804 
Amer, Indem., Tex.... ae Gee “ROP = oeeek «~° “ASEESS. Cheeses sintinkes 42,864 2,438 753 ran einle 1,371 Vaan 118,533 62,757 
Amer. Mut. Liab.... 61,196 6,032 111,608 54,183 Gisess  setees ipenes otoees “6p “seesss 5,632 1,006 
Amer, Reins. cccccce 258 @=<©29 tC tk we www 987 06 beac. 1,084 49 20,079 Sent 8 Asctae “Se eaes ., aoe oe 257 3 
Amer. Surety ....... 24,526 19,553 152 35,593 18,124 165,246 29,520 2, 546 17,390 1,460 14,495 7,111 
ee Sess 1 C060 eens 6—6UlC(<té‘“‘C RE | eee | ee 6 eS 6a  adicke. | dade . .kweus ° 44 Sebime «nema ‘hits = Seabee » “serena 
Assoc. Indem., Calif. 7,970 16,668 1,603 734,813 344,638 868 es 3,580 1,740 699 96 7,009 5,457 
SRG EOE. senscwes eee i<ssssee 4@ttesb °Ssebee © aGthGe  Scaace”  weeses eet 1,164 cee ecccees cess  “6va ea ios i«ssstme 4§ sbeces 
Bankers Indem., N. J 604 281 10 _— wiwaas 218 371 cecce eevee Seneca sarees 80 30 70 193 
Pr See CO: ase 06lC Nw |UD ‘i Saeeas J0neaaeer oekaki)  -eubkos  -wiruxar  Semecs eevee eccos sane webecs e i-_  “Seinibee cba 
Cas. Indem. Exch.... 2,122 oe -  miteeg), | saichnereus 2,122 125 asic  ‘ehiewes ceenee 8 se80se  esesee ecccee 8 =—« se ov oe 
Cas. Recip. Exch.... 82,611 73,130 16,820 17,427 6,066 2,830 53,054 49,541 ...... seles c4neee <€60008 S06564 eee¥ee 5,966 
Cas. Underwriters.... 843,615 446,541 50,717 8 61,004 3,555 fatc5s. Sakis. “Geman > . eee 28,824 
Central Surety ...... 297,144 120,120 155,375 16,179 4,280 273 703 10,987 4,546 8,847 2,087 34,975 
Century Indem. ...... 6,785 6,698 1,164 186 144 2474 8 96 198 wees 382 
Columbia Cas. ..... 82,403 18,012 7,065 14,877 615 4,728 2,372 276 2,140 109 4,165 
Commercial Cas. .... 225,921 103,077 120,972 12,781 1,300 11,499 8,358 2,514 7,709 1,497 34,282 
Commercial Standard 1,070, 120 698,981 244,205 50,089 9,598 38,787 5,423 6,779 3,583 815 145,256 
Consolidated Cas. ... 147,726 a  i<dstene  sernes ashaae: Sshant> See «-SS0OE <2 .cx- | (odweeas (eee os 866 eenee coos evecse 
Consol. Und., Mo..... 454,080 280,144 77,455 8,499 Coss eee §4 ~“RORSTG 080 Olnesaes 0 KNetse Sedneay  sé0da0 cn een0 scene ° 
Continental Cas, .... 739,653 134,999 61,145 11,408 38,96 5,012 2,172 17,696 10,292 45,276 
rr. TOE. Stynss jS5800S ##sodbSe ©éASeEe Seuae “Geahha  ‘bénane behets scaene eeeee tae eeeeee ss 
Eagle Indem. ....... 83,518 20,962 6,243 4,098 2,145 11,972 5,375 8 218 3,497 129 6,466 
RIPE ERE. 6.0:%00%0% ee 6UC<C 0 eel CO lee ae 18,473 ; ty, “kee «=6lC ee |0UC A 6 CMW OCS «| a 
Employ. Cas., Tex... 999,697 240,712 121,461 133,343 40,407 16,958 6,588 » 762 3,711 813 5,577 867 162,438 80,749 
Employ. Liab. Assur.. 1,097,869 151,647 104,578 100,695 54,337 709,498 36,475 17,486 4,397 2,865 17,336 6,935 61,298 26,618 
Employ. Reins. ..... 440,628 178,041 65,730 45,451 23,058 181,116 errr eee 13,633 5,684 7,431 272 
European Genl. Reins. ...... 390,978 j« .«.--. 662  .eccc 65 a wee! <éeuinte Sicawen “9 Neaeuees Caen # #“#eeese § “wacen 
Pee ee 12,310 ee “hegune 536 y. ““teeeh  Seede .i8eeeea “eee 558 
Federal Und. Exch.. 266,842 2 4,474 1,011 3. <eeee “SOONG wise 060UCU SRS | OCU! ERR  Uedeeab. — <Oamaie 5,084 
Fidelity & Cas...... 1,006,886 121,873 92,470 38,469 282,619 90,206 4,992 2,060 19,843 6,113 53,105 16,727 
Fidelity & Deposit... ees WEEEEE “Lsbean Sikes axe | ew ais tae 245,643 95,962 715 14,620 Coe 86=ss ekeee 060Ct«CC 
Fireman’s Fund ..... 70,708 29,108 aaa 8,744 2,380 220 126 849 4,455 8,721 2,754 
Peret GROIDR, .ccccstvve 41,141 24,837 aaa SS £wewees shilemes °<taeee, — ewe —105 6,543 3,893 
General Acc ident ove 161,634 52,431 16,064 8,090 eh * er 558 6,9 3 19,431 7,354 
General Reins. ...... 250,73 67,802 28,769 210 37,185 Ta400 2:777  j. .j. “GB <écrvex 21,307 4,682 4,489 
Glens Falls Indem... 4,837 629 319 250 2,802 1,610 159 ere 197 
Tobe IeGem. ..0..+6 334,078 95,634 T7511 45,240 45,351 14,466 1,152 ee re 8,559 
Government Employ. 23,351 —- S50 Sssagk. “anlnnse.  aeeeee’ ceehbe seek. -“ebekew.  eeeee cce, ee8eew Sesame 9,011 
Governm. Pers. Auto. 3,567 [ae LER apawes: 0 <eeu@ee~ comet, 0 Gites, | kicenew 9 “Geeeke? bbe Saba culseeee  comeane 1,059 
Great Amer. Indem.. 367,730 85,833 27,168 7,289 152,213 52,021 869 3,294 12,421 4,644 32,110 
ek. 5% ones ws eh ee GQeeeee <Gtetes i skance akaes canine 308,658 cseeed <gbenas -GQeutemes -seee@ek. . cesarean ° <Sleeieee termite 
Hardware Mut. Cas... 240,923 130,745 5,523 1,687 ee (ease Biases “vas 7428 2,164 8,081 1,632 65,738 
martfora Acci.. .... 1 ,573,996 318,811 138,083 31,739 785,819 131,728 106,187 8,286 3,773 46,018 15,583 120,946 
Highway Ins. Und.... 212,031 ee RO: geen —Sipee 9 SOE, "lseauaal  vaeilnemt «GGNe. (Reema “AGveeee Gagne “Sa taeut 57,318 * 10,013 
Home Indem, ...... 154,800 117,834 , a ee ae 2,707 23 498 34 1,138 150 31,769 13,856 
Houston Fire & Cas.. es er ror er 33,091 9,704 ‘Saws “penee i weebes  Besteleh Sesame ‘amie 4,028 538 
Indem. of No. Amer. 49,360 8,755 3,952 1,517 3,933 7,251 26,053 39,408 513 315 3,186 1,511 3,228 1,498 
Insur. Ind. & In. Co. deus By £4 —  Sreaee 9,602 ik 80s 8 =— wee 060 lO SeRS 06|«6C Die «= OO 667 128 
Liberty Mutual ..... 24,615 30,566 2,087 264,816 126,723 aeaneLe Lees 40 79 390 471 9,491 4,286 
Lloyds Amer., Tex... 26,926 19,979 1,488 523,108 263,869 , : cheeee  eemate “ekeees Sweaas . “Sieaees 12,350 10,165 
London Guar. ....... 6,023 5,167 577 1,710 J. eC ee oa  -. anewais eer ee 1,805 398 
Lumber. M, Cas., III, 213,120 128,427 5,886 65 33,626 See Gaskasi | “aahinas 2,607 862 2,630 199 38,530 11,642 
Mfrs. & Whls. I. Ex. 18,398 ae OUMMED. . vxciinws)~ 0 “pei pet «eee “emai! weit Ageeeen gies obeGe © Ween gull 4.544 1,722 
Maryland Cas. ...... 2,149,226 1 510,195 159,226 48,506 589,374 183,802 ey 76 5,303 72,922 16,335 164,539 81,083 
Mass. Bonding ...... 356,802 107,946 58,594 19,989 3,066 157,052 3,489 1,604 14,650 2,783 17,568 6,097 
Medical Protect. .... 59,401 ate = (sees 59, 401 ee a se 
Metropolitan Cas. ... 262,185 131,152 2 5,373 739 11,985 9,241 3,496 10,608 3,124 35,970 18,234 
PeeGIOnAl COB. osc 75,986 15,100 202 TS, a © || rr 427 318 2,039 1,352 5,303 2,346 
reetl, But. Cas....20% 60,824 $895 ##3,422 j+$+$+%©j*«jS9986  ...... ORL «0 TD TOR kines mn,  sc@eew — tuupmes  Wienrewiers 3,933 48 
National Surety ..... 455,543 MREe wate” 8 °c: ae hereto ae mae 384,750 1,721 £00 69,702 ON os rrr es 
New Amsterdam ... 391,405 195 046 136,814 009 66,591 63,055 8,611 3,914 18,980 4,409 39,928 
New Century Cas.... —— = l (GE )36C Uke es 6S we =| eee | CAM «OO eae || ees 8,140 a ae ene oe 
New York Cas...... 114,924 51,703 2,441 15,021 21,320 2,137 909 6,516 2,903 711 
Ocoee AO, ..ccvsece 130,092 36,770 4,607 36,930 1,828 ences ,360 412 4,014 9 11,452 
Ohio Casualty ..... 223,110 78,527 Leet  bawaes 9,033 261 8,305 3,345 5,696 1,527 58,949 
Petroleum Cas, ..... ee ORME tee Lae 6 ogee © pala he os ce A , , MCC CC OL eo em me ee 
Phoenix Indem. .... 3,069 469 3 <cwese: — comes ror 158 Os -seoass : 361 
Preferred Acci, ...... 26,543 15,157 oe °<906t—, aaases 1,939 887 ME! Whisan octéebees Oenaeen 4,542 
Republic Und. ....... 283,666 62,028 6,268 44 55,719 55,753 ee reed ok eg Wa 46,386 
Royal Indem. ....... 226,211 7 88,519 13,935 3,402 95,92: 18,135 5,161 2,985 1,16 7,217 2,579 32,926 
St. Paul Merc. Ind... 276,435 65,185 175,210 7,099 4,925 37,429 7,674 13,600 4,187 15,948 3,437 2,719 
Safety Casualty ..... 453,897 ate = tkkes 80. SaKe 6= See” Lae ween CS MTGR eas. <5 Clk ees eee «60 ede «60-4 arate 
Seaboard Surety .... 16,156 Wr See, tigi = ge | ltd a eee 16,156 58 Geneha?  @kakes. Gaeeec. cceaaeS saduces 
Security Mut. Cas.... 153,147 55,392 4,220 4,279 228 See e”©)6=— stacks <Sabeean Soest: j.beseek -d0eene° -Sadens 523 
Service Ins. Assn..... 38,174 11,543 ee  Ghurss;  “Seetue 0 Wisgeeee: || Lena) ) aeebiei= «<akiaiss Ohigbieae | Hague keves. ween  catesen 21,207 
Service Mut. ........ 278,816 114,890 16,241 2,437 3,119 ee 8=6«62—weEe, § “<sitece “sannes 157 169 26 6 34,147 
Southern Und. ...... 1,057,817 781,084 90,745 23 A479 19,511 Ce A MERP® | necage- 5: kali _ Geeenal © navckete, “Ararias 48,779 
Standard Acci. ..... 501,103 137,593 76,600 60, 67 7,390 203,318 102,112 —19,050 4,582 2,020 8,275 40,627 
Standard Sur. & Cas, 6,809 19,686 452 3,838 7,525 823 574 659 687 Meets ‘sae tsn? . Naewas 297 
State Farm Mut, A.. 93,630 20,448 oe “See «ascexe 'sheecs | Ueeiae, “Grasse” Gaeste:| Codeine Wekoee  scses Leb Cee, — mebeews 33,647 . 
Sun Indem. ........ 12,842 6,155 7,855 ae 820 os, JUceuwkes. MGethe  Sneces S wees 930 3,380 
Texas Compensation.. 38,876 ee. <shine kebwee. — wieWed ne.  SUeee. © “ccdee" 'SeNeaN  fameite. beRiee  lereaeee-  coomea ce. O. Me ncee ene 
Texas Employ. ..... 4,467,714 REE: . weseta ““Geteac! “Soh aie Ce CMe. = egies” | Cee ee en NM eawiee’ ‘teacsa  -oeead. — dulbdice BA eee 
Texas. Fire & C. Und. 318,022 23,726 14,295 9,995 5838 ee. Ste: einer ” caweas a Wee ee acegeeel coGetae. stress ,614 
Texas ftaGgem. .....<. a SO ‘since,  ekugbeY 9 Seeiiea ®  owbeks 555,698 me esto:  Bitaeis  <oc¢icaten *! cee 0 Bae cute. | « @necrenm 
Traders & General.. 1,554,167 108,732 47,661 143,717 8,741 1,141,518 682,623 ...... 4,049 4,015 715 94,316 
TRAVOISTR  6ceccces ae 1,831, 439 682,580 288,769 85,773 118,510 20,803 1,060,720 is%  utbwe Siete. - Babee ~ kemaga speeds <etdetedes 
Travelers Indem. .... 253,503 jj. 89,034  ...... a oS. 8,731 "181 ae 9,481 50,389 8,562 92,505 
Trinity Universal... ..+1,607,160 215,386 68,269 27,410 8 westes <S20:00's> 99,624 6,726 22,850 6,062 374,413 
Un. Ey. DENG: AR “Gssaks —“Watkua,) “GU Gaebs®. seeepe ‘weeaue, ON Benes \ SomueGo  Gactos “Skane alee? “lNweides) . beiccice, (uli) Geen eee 
ee > RR x05 a0s%sines 91,374 10,971 6,517 60,394 1,970 1,007 249 S4 166 46 2,47 
yy es Me Gcwisces 791,440 145,397 52,843 17,428 334,204 164,286 120,150 8,832 2,406 22,698 4,188 44,021 
Se | Se 44,302 9,947 2,699 Ce . -asaeeu 25,326 121 — eee 3,150 727 3,132 
Utilities, Mo. 22,738 9,987 586 47 ee C8058, etesen- Coben caxvkeee suas ONaitcan® clk eeten 5,259 
Western Cas. ....... oe eee, ere ce 46,502 Sey | Cee @ eked Sane oo -<bekace | Oy ooeo eee 
Western Cas. & Sur 185,872 75,612 54,329 17,557 3,953 55,300 ck a ee ee 2) ieee 2,626 24,122 10,435 
WEBREE. sWies0nsabaus 569,779 96,679 58,837 29,044 19,232 324,783 ok | a a as ee 2,119 328 3,657 905 39,629 19,126 
Total, 2087 ..<cses 42,730,944* 18,802,879* 6,131,287 2,105,691 584,226 19,358,700 9,599,194 2,689,868 709,146 271,717 103,796 ~ 643, 156 175,733 2,711,125 
Total, 1986 ......50% 35,816,855 16,369,965 5,125,644 1,972,103 607,030 15,340,487 8,353,746 2°551,282 503,523 255,112 95,32 641,497 176,446 2,515,149 
Includes fire and allied lines premiums $802,951; losses $251,170. 
*Total of all casualty business including companies listed on next page. Company totals shown above include classes shown in groups on next page. 
Companies Writing Other Classe s of Casualty iness in in 
es W § Other Cl f Casualty Business in TEXAS in 1937 
ACCIDENT & HEALTH Prems. Losses Prems. Losses Prems. Losses 
Prems. Losses Commercial Cas. ...... 30,487 11,723 | General Acci. ........ 12,115 Inter. St. Bus. Men’s.. 10,154 4,426 
Be TO. Gwkca basen g MS aes Continental Assur. .... 9,575 5e203 General Amer. Life... 94,229 International Travelers 101,416 55,701 
WTR TACO osha secs ncoe 257,852 136,028 | Continental Cas. ...... 246,524 100,266 General Reins. ........ 11,342 Liberty Mut. Ins. Co... 12 30 
Amer. Employ. ....... 286 12 | Eagle Indem. ........ 2,505 Glens Falls Indem..... 171 Pe | ere 27 52 
DE. TOR. 56 hcsin-0-s 38 Employ. Casualty Co.. 191,030 Globe Indem. ......... 3,259 Lumber. Mut. Cas., Il. 246 
Amer. Sav. Life....... 4,714 Employ. Liab. Assur... 2,461 Great Amer. Indem,.. 2,668 Maryland:Cas. ........ 56,167 
Bankers Indem., N. J.. 45 Employ. Reins, ....... 9,309 4 Great Amer, Life...... 11,638 : Mass. Bonding ....... 60,375 
Ben. Ry. Employ...... 25,989 Equitable Life, N. Y... 44,925 3 Great Amer. Reserve.. 15,115 1,253 | Mass. Protect. ........ 111,779 
Bus. Men’s Assur...... 200,482 European Genl. Reins...  ...... 1,446 | Great National Life.... 83,173 55,379 | Metropolitan Cas. ..... 39,472 
Calif. Western States L. 3,840 ee Oe Se 8,278 3,302 | Great Northern Life... 49,457 19,051 | Metropolitan Life .... 208,234 
Central Surety ....... 2,823 Federal Life, IIll...... 29,529 Siseee 2 Mae POO wcacccss 3 “Ssaate” ‘“daseds Mut. Benefit H. & A... 680,375 
Century Indem, ....... 148 Fidelity & Cas......... 11,534 3,061 | Hartford Acci. ........ 30,216 8,694 | National Aid) Society.. 169,730 
Colorado Life ........ 12,398 Fireman’s Fund Indem, — 8 8=—ss. see Ill, Bankers Life 16,626 5,858 | National Casualty .. 34,124 
Columbia: Cas. 20.000 4,762 a ere ee 9,165 9,094 | Inter-Ocean Cas. 1,730 771 «CONTINUED ON NEXT PAGE) | 
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National 4. & A....... 
New Amsterdam 
No. Amer. 


MNS 46.600. 


Occidental Life Ins. Co. 


Ocean Accident 
Ohio State Life 
Order of Ry. Employ. 
Pacific Mut. Life...... 
Paul Revere Life.... 

Phoenix Indem. 
Postal Mut. 
Preferred Acci, ..... ‘ 
Pee, Ba GE Baecvedcéc 
PYOGeRtins cccccccesace 
Reliable lL. & A....... 
Reliance Life ......... 
Royal Indem, 2.20... 
St. Paul Merc. Indem.. 
Southern Reserve 
Standard Acci. .. 
State Farm Life...... 
Standard Sur. & Cas.. 
Sun Indem. . 
TIAVOIGTS ccccccecscses 
United Ben. L. Ins. Co. 
OU. B. CAsGRity sc ceccces 
5; @ & XY: Sa 
Utilities ..cccccccncces 
Wash. National ...... 
Western Cas. & Sur.... 
Zurich 





1937 
1936 


OCG BEET sseeveces 
Total, 


‘EAM 


Aetna Casualty 
Amer. Employ. 
Amer. Reins. 
Columbia Cas. ..... 
Continental Cas. 
Zagle Indem. 
Employ. Liab. 
MRGONE vc ccctctceoves-s 
Fidelity & Céz 
General Acci. 
General Reins. 
Globe Indem. 
Hartford St. 
London Guar. ........ 
Lmbrmen’s Mut. Cas... 
Maryland Cas, ....... 
Mutual Boiler Ins..... 
Ocean Acci. 

toyal Indem. ..... 
Security Mut. Cas... 
Travelers Indem. 


Assur... 


Total, 
Total, 


1937 
1986 .wccccces 


ENGINE AND 


Cas. 
a eee 


Aetna 
Amer. 


(CONT’D FROM PRECEDING PAGE) 


Indem. Co, 


Prems. Losses 
1,109,186 
15,724 
77,719 : 
9,165 4,687 
7,095 836 
1,525 464 
16,582 6,888 
216,803 108,514 
58,798 24,278 
728 ’ 
30,268 6,236 
4,283 1,908 
289,594 131,196 
21,496 1,811 
241,058 126,631 
40,906 13.062 
2,324 166 
833 219 
9,249 4,404 
4,919 4,337 
240 
638 


8,636 4,625 
18,842 8,888 
130 16 
511,105 221,632 
311 


73,868 





$ 6,048,326 
4,852,900 


BOILER 


Prems. 


28,250 1,702 
2,019 
2,871 
1,436 

254,866 31 
116 8: 
690 

20,996 

728 
13,148 


2,987 


‘ 
8,498 


$ 403,296 $ 22,25 
194,794 29,741 
MACHINERY 


Prems. 


Losses 
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Prems. Losses 
Columbia Cas. ........ 5,461 1,211 
Eagle Indem. ........ 1,513 92 
Employ. Liab. Assur... 3,407 42 
PD ccecinasnns comes oe. CCC Ce 
Fidelity & Casualty... 13,922 230 
General Acci. . i See ee ee 
General Reins. ....... 550 
Globe Indem. ........ 27,172 
Hartford St. Boiler.... 88,643 
Lmbrman’s Mut. Cas.. 475 . 
Maryland Cas. ....... 10,526 2,195 
Mutual Boiler 42,791 1,577 
Cee BOE .cecseuees 6,921 1,520 
Royal Indem. ........ 1,258 1,571 
Travelers Indem. ..... 1,043 32,462 
Total, 1937 .........8 206,332 § 82,379 
Os, SOO vaseuenda 103,318 42,772 
CREDIT 
Prems OSSE 
Amer. Credit Indem...$ 10,484 $ 413 
Ween, T0GF cvcccusse $ 10,484 ¢ —413 
po) a eee 24,100 —12 
SPRINKLER LEAKAGE 
Prems OSses 
et CI auecaes cea s 4,877 $ 382 
Commercial Cas. ..... 178 
Maryland Cam «ccscees 2,056 1783 
Phoenix Indem. “a co err 
U. S, Fid. & Guar. 317 61 
po ee eee 8,440 $ 2,226 
Tete, I9SG  vcesauess 3,372 353 
LIVE STOCK 
Prems Losses 
Hartford Live Stock..$ 12,107 $ 11,356 
TWetel 2900 .céueedsc $ 12,107 $ 11,356 
SOG, BOOe aacawesuc< 16,606 14,445 
’ 
Travelers Men’s Club Elects 
HARTFORD—The Travelers Men's 


Club held its 31st annual meeting and 
installation of officers before an audience 
of over 3000 people. C. H. Taylor, 
agency statistical department, is the new 
president; J. V. Walsh, casualty under- 
writing, vice-president; C. O. Thorsell, 
casualty claim, recording secretary; R. 
O. Bentley, life department, treasurer, 
and F. M. Brodeur, life accounting, 
financial secretary. The board of gov- 
ernors includes the above and D. H. 
Lawson, life department; C. H. Bancroft, 
printing department, and Dr. L. M. Daw- 
son, medicine and hygiene. 


2 | 





Aetna Casualty’s School 
Session Is Concluded 


Another in the Series Will Start 
the Latter Part of April; Grad- 
uates Since ’32 Number 1,450 





HARTFORD—A banquet marked the 


conclusion of the 38th session of the 
casualty and surety sales course con- 
| ducted by the Aetna Casualty at its 





home office. The number of graduates 


| character. It is based upon the principle 
| ‘hat the agent of today must be more 


| than a one-line operator and that by his 
| ability and knowledge he must advance 


| 


now exceeds 1,450 since the inauguration | 


of the course in 1932. Men enrolled have 
come to Hartford from 45 
states, and the territory of Hawaii. 
There are seven sessions each year. 


Archie Barnich’s Talk 


Among those in attendance 
Archie Barnich of Cheboygan, Mich., a 
graduate of the sales course in 1954. He 
spoke enthusiastically about the unde- 
veloped sales opportunities ahead. He 
emphasized the success he has enjoyed 
with the new automobile safe driver re- 
ward plan and enthusiastically endorsed 
the new $1,000 automobile liability and 
property damage contract as a splendid 
means of tapping the great field of un- 
insured automobile owners. Mr. 


different | 


Was | 


to the place where he enjoys the confi- 
dence of his customers in all their insur- 
ance matters. 

Also in attendance at the banquet 
were Secretary G. E. Ashley, Secretary 
). G. Stone, Field Supervisors L. B. 
Fowler, A. D. Bryan, R. C. Larson. 
Final suggestions to the class were given 
by Field, Supervisors A. E. Redding, F. 
W. Potter, Home Office Representative 
W. W. Ellis, Agency Secretary E. C. 
Knapp, and Vice-president C. G. Hallo- 
well. 





Great Lakes Casualty 
Explains About Settlement 





Secretary Jay C. Ketchum of the 
Great Lakes Casualty takes exception to 
the report of the settlement of the action 
by the Matteson Company agency of St. 
Paul against Great Lakes Casualty. The 
suit, according to Mr. Ketchum, which 


| was tried for about a week, was by the 


Bar- | 


nich has enjoyed unusual success in the } 


local agency field, and has built up in a 
little over three and a half years’ time 
a clientele of over 1,000 customers. Che- 
boygan has a population just under 5,- 
000. In the recent Aetna Casualty har- 
vest campaign, he tied for first place in 
Michigan. 


Next Session April 25 


The next session will open April 25, 
with another full enrollment. The ideal 
number for the course, according to A. 
E. Redding, director, lies between 30 and 
36. The general recognition which the 
course is receiving is unprecedented in 


Matteson Company, plaintiffs, vs. Great 
Lakes Casualty, M. Q. Haas and May- 
belle Haas, defendants. There were sev- 
eral other suits pending which were set- 
tled at the same time. In the settlement, 
Mr. Ketchum states, Great Lakes Cas- 
ualty received from the Matteson Com- 
pany a cash payment. There were other 


| considerations between the parties, he 


states, but Great Lakes Casualty paid 


| nothing to any of the other parties and 
| did receive several hundred dollars from 


the Matteson Company. 


About a year ago the Great Lakes 
Casualty transferred its agency in St. 
Paul from the Matteson Company to 


Mr. Haas, who was a vice-president of 
Matteson and who later withdrew from 
the firm. Great Lakes Casualty sued the 
Matteson Company and the latter filed 
a counter suit and also an action against 
Mr. Haas. 

















REINSURANCE CORPORATION 


90 JOHN STREET, NEW YORK «+ 200 BUSH STREET, SAN FRANCISCO 





GENERAL 





Items from Financial Statement of December 31, 1937: 


Capital... 
ee ee 

Loos Mesetve . . «+ 6 ss 
Premium Reserve .... . 
All Other Liabilities . . . . 


Total Admitted Assets 


- « « « « $1,000,000.00 
5,285,913.04 

«le « % »«. Depo 
see % +s oe (ZAGAT G7? 
856,253.72 


$15,288, 653.16 


Securities carried at $936,506.03 are deposited 


in accordance with law. 


Codie C Jidelity ond Suvety a 
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New York State Holdup Rate 
Scale Reduced 50 Percent 


National Bureau Also Revises 
Residence Burglary, Robbery, 
Theft and Larceny Rates 


NEW YORK—Personal holdup rates 
in this state, under the revised schedule 
prepared by the National Bureau of Cas- 
ualty & Surety Underwriters effective 
April 4, are about 50 percent below the 
old scale, the reduction being due to bet- 
ter loss experience. 

A general revision of residence, bur- 
glary, robbery, theft and larceny rates 
becomes operative in the state, as well, 
showing substantial reductions in terri- 
tory outside metropolitan New York. In 
Queens and Bronx counties rates for in- 
surance in excess of $1,000 have been 
cut sharply, though in Kings county, 
where robberies have been numerous, an 
increase of 10 percent was imposed on 
private and two family houses. Rates 
for insurance over $1,000 in apartment 





houses are reduced. 

A departure in the new setup is that 
outside metropolitan New i 
vided cover er policy granting 


York a di- 
$500 section 





(a) insurance, and $500 section (b) in- 
surance, may be written for a $10 pre- 
mium as to private and two family 
house occupants, and for $12.50 to apart- 
ment residents. 


Sentence 11 in Los Angeles 


LOS ANGELES—A half million dol- 
lar fake auto accident ring was smashed 
here by Superior Court Judge Smith 
when he sentenced an insurance ad- 
juster, an attorney and nine physicians. 

G. O. Dorris, adjuster, the confessed 
brains of the ring, was sentenced to from 
one to 10 years in San Quentin peniten- 
tiary. Attorney Jacob Mandell was fined 
$255, sentenced to 30 days in jail, which 
term is to be part of three years’ proba- 
tion. Doctors G. O. McKeehan and M. 
C. Cooley each were fined $500, sent to 
jail for a year, and given five years’ 
probation. 

Doctors R. S. Whittaker, A. L. 
lace, C. D. Fredericks, Albert E. Lid- 
dell, and W. R. Humphrey each were 
fined $300, sent to jail for 30 days and 
given three years’ probation. 

Judge Smith granted new trials to 
Louis Feinstein and Samuel Schekman, 
attorneys. 


Wal- 


a ee ee 
Moran-Eliis Corporation, 
Transportation building, Detroit, 
been ra. by J. B. Moran 
samuel Ellis 


1005 
has 
and 


The 
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Through Tracelarm Messenger Bag protection you 
can reinstate business cancelled because of high claim 
ratio and prevent cancellations due to loss frequency. 
These bags also offer a means of increasing insurance, 
reinstating policies lost to armored car service and 


otherwise protecting your clients’ 


stantial savings. 


Bankers Protection Company, Simsbury, Connecticut 


interests with sub- 








es 
PROTECT MESSENGERS AND PROPERTY 


| Astana Lise Hebhy Show 


Reveals Unique Collection 





Officials and Employes Had on 
Exhibition Many Interesting and 
Peculiar Features 


HARTFORD—Over 8,000 people at- 
tended the hobby show given last week 
by employes and executives of the Aetna 
Life. About 125 Aetna Life people, from 
the president to the elevator boy, pre- 
sented their avocations. 

The wide variation of subjects was 
remarkable. Collections of match cov- 
ers lay next to President Brainard’s 
rare collection of old tavern signs. Dolls 
and miniatures were displayed close to 
dinosaur footprints. Fossils and cigar 
bands were neighbors. 


Elephant Hairs Exhibited 


C, E. Davis presented the only known 
collection of elephant hairs, recounting 
an interesting history with each. He has 
appeared several times in reference to 
this hobby over national radio networks. 

The Aetna Girls Camera Club and 
several individual photographers dis- 
played an excellent collection of pic- 
tures. Vice-president C. G. Hallowell, 
C. F. Gubitz and Jean C. Price showed 
oil paintings, while H. F. Grady and 
Fred A. Thurber did some fascinating 
work in pastel drawings. Elva Costello 
and J. L. Keene displayed crayon and 
charcoal drawings, Harry Hicks, water 
colors, and Patrician Heidacher, several 
very amusing cartoons. There were a 
number of etchings. 


Fight Bay State Bill to 
Limit Surplus of Mutuals 


BOSTON—A flood of telegrams, 
ters and phone calls rivalling the “reor- 
ganization” opposition in Washington 
swamped Massachusetts legislators this 
week as’ the Liberty Mutual marshaled 
its field forces and policyholders to op- 
pose the bill of the Service Men’s Pro- 
tective Association which would amend 
the insurance law to limit surplus ac- 
cumulations of Massachusetts mutual 
casualty companies. 

A communication signed by President 
S. Bruce Black of the Liberty Mutual, 
condemning the bill as an attempt of 
stock company agents to hamper mutual 
companies and secure a competitive ad- 
vantage, was sent each senator and rep- 
resentative, and was followed almost im- 
mediately by a steady barrage of tele- 
phone calls, telegrams and letters far 
exceeding anything of the sort ever be- 
fore experienced here. 

The bill in substance provides that a 
statutory limit be placed on the amount 
of surplus which may be accumulated 
and held by a mutual casualty company, 
corresponding to similar limitation now 
placed on mutual insurance companies 
in all other lines. 

The bill is still in the hands of the in- 
surance committee after having been 
given a hearing some weeks ago. 





let- 





Court Proceedings in Phoenix 


Fourteen former officials of the old 
Pacific Mutual Life appeared before 
U. S. District Judge Ling at Phoenix, 
Ariz., to be arraigned on an indictment 
charging conspiracy and conspiracy to 
use the mails to defraud. Five pleaded 
not guilty and eight, seeking additional 
time, were given 10 days to file briefs. 
The court set April 25 as the date for 
arguments on the deferred pleas and 
fixed May 2 as the day when all must 
plead to the indictment. 

Counsel for former President G. I. 
Cochran said he would file a motion to 
quash the indictment, a request for a 
bill of particulars, a special plea in bar, 
and a plea for immunity from prosecu- 
tion. 

Both the court 





and counsel for de- 





Travelers Starts Drive 
for Automobile Insurance 


Campaign for Production Will 
Be Carried On for Three 
Months 


HARTFORD — Campaigns for new 
automobile business are being inaugu- 
rated in all United States branch office 
and general agency territories of the 
Travelers except Massachusetts. These 
contests will last through April, May 
and June and will pit offices against 
each other and against the group of 
which they are a part. 

Offices in states where the safe driver 
reward plan is now in operation will 
compete with similar offices, and those 
in states where the safe driver reward 
plan has not yet been inaugurated will 
compete against similar offices. The ob- 
jective of the campaign is to increase in 
each office the number of automobile 
bodily injury risks during April, May 
and June over the corresponding period 
of last year. 


Will Celebrate Anniversary 


Managers, assistant managers and field 
assistants in offices making the best 
records will be invited to a meeting at 
White Sulphur Springs in September. 
This campaign for automobile business 
marks the 40th anniversary of the writ- 
ing of the first automobile policy by 
the Travelers. 

In communicating the news to the 
field organization Maj. H. A. Giddings, 
vice-president in charge of casualty pro- 
duction, said: 

“This concerted effort will represent 
the greatest automobile production cam- 
paign the Travelers has ever staged 
With the safe driver reward plan in ef- 
fect in many important states, producers 
now are equipped with a new sales ap- 
proach which it is expected will be the 
means of keeping on our books business 
which the company, wishes to see re- 
newed and of bringing to the company 
an increasing volume of desirable new 
automobile business.” 


Excess Management in Control 


NEW YORK—At the annual meeting 
of stockholders of the Excess more than 
135,000 shares were represented either 
by proxy or in person, of which approx- 
imately 95,000 shares were received and 
voted by the management. The newly 
directors represent some changes. The 
organization -meeting will take place 
April 12, and no change in present offi- 
cial staff is contemplated. 


J. C. O'Connor to Speak 


James C. O’Connor, editor of the 
“Fire, Casualty & Surety Bulletins” and 
associate editor of THE NATIONAL UNDER- 
WRITER, will speak next Tuesday at the 
monthly meeting of the Aetna Casu- 
alty Club in Chicago. W. H. Hoch- 
feldt is present of the cfub, which in- 
cludes the field men, underwriters and 
office brokers. Mr. O’Connor will 
speak on the handling of liability lines. 


John L. Houston, assistant superin- 
tendent liability department Fidelity & 
Casualty at the time of his retirement 
in 1932, and connected with the com- 
pany for 36 years prior thereto, died at 
his winter home in Winter Park, Fla., 
Monday. 








fendants estimated that the trial would 
consume three months. 








AUTO INVESTIGATOR WANTED 
Automobile Investigator wanted. Good opening 
for automobile Claims adjuster for Wisconsin ter- 
ritory, between 30 and 40 years of age. Must 
have good education and at least five years’ ex- 
perience in Wisconsin territory. Salary commen- 
surate with ability. Give full information in 
first letter. 


} ADDRESS H-51, NATIONAL UNDERWRITER 
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Accident Control 
Program Outlined 
on Large Scale 





National Conservation Bu- 
reau Will Undertake Pre- 


vention Work 





NEW YORK-—Sixty-one stock com- 
panies comprising the Association of 
Casualty & Surety Executives have in- 
augurated an extensive program for ac- 
cident control through the National 
Conservation Bureau. 

The companies have subscribed funds 
to be spent in the study and prevention 
of all classifications of accidents, notably 
industrial and automobile. Research in 
the control of occupational diseases and 
the development of techniques to con- 


trol home accidents are also contem- 
plated, he said. 


To Serve as Adviser 


In carrying out its program, the Na- 
tional Conservation Bureau will act in 
cooperative or advisory capacities with 
federal, state and municipal authorities 
as well as with other agencies engaged 
in accident control. 

Among the major projects to be 
undertaken and developed by the bureau, 
are: 

Selection of two laboratory cities for 
experimental and test work in traffic ac- 
cident control. 

Publication and distribution of 40,000 


copies of “The Handbook of Industrial ! 


| Safety Standards,” a manual of standard 


| safety practices in industry prepared by 
| a committee of experienced safety en- 
| gineers. 

| Development of a uniform code to 
| guide periodical inspections of motor ve- 
| hicles by state and municipal authorities, 
la joint project with the American Asso- 
ciation of Motor Vehicle Administrators 
carried on under the procedure of the 
American Standards Association. 

Publication jointly with the Interna- 
tional Association of Chiefs of Police of 
a practical handbook on traffic engi- 
neering for police, now in press. The 
handbook is designed to help police de- 
partments employ elementary traffic en- 
gineering methods in eliminating “acci- 
dent prone locations.” 

Promotion of regular safe driving in- 
struction among high school students of 
licensable age in cooperation with state 
and local education authorities partic- 
ularly through the distribution of a high 
school textbook “Man and the Motor 
Car.” The latter now has a circulation 
of more than 110,000 copies. 

Development of engineering techniques 
to reduce dust and toxic hazards which 
may lead to occupational diseases. 

Establishment of a summer session 
course for college teachers on materials 
and methods of teaching safety in co- 
operation with New York University. 








_ Chicago Engineers Meeting 


The Chicago Casualty Engineers As- 


sociation will hold its April meeting 
Friday of this week in the Midland Club 
building. The discussion will be de- | 


voted to automobile safety. 





H. F, Green, assistant general mian- 
ager of the State Auto Mutual at Co- 
lumbus, O., is ill in a hospital there. 





R. B, Campbell, local agent at Henry- | 


| etta, Okla., until his retirement in 1935, 
died in Oklahoma City. 





Bituminous Casualty Award Made | 




















The Bituminous Casualty of Rock Is- 
land, Ill, carried on a contest to be 
Participated in by general agencies and 
branch offices which for two or more 
years have represented the company and 
which developed industrial premium vol- 


ume in excess of $100,000. The win- 
ners were those whose reports reflected 
the least amount of delinquent accounts 
i proportion to business written. The 
winner was W. A. Schickedanz, presi- 


dent and general manager of the W. A. 
Schickedanz agency at Belleville, Ill, 
who is shown at the left of the pic- 
ture. H. H. Cleaveland, president of 
the company, made the award at the 
home office, he being shown at the 
right. T. E. Nordstrom, superintendent 
of collections, who occupies the center 
position, figured out the returns and an- 
nounced the winners in the unusual 
contest. 





Ask Liquidation 
of Chicago 
Casualty Writer 


Builders & Manufacturers 
Casualty is Named in Court 
Action 





Assistant Attorney General Harris in 
behalf of the Illinois department 
Wednesday filed a bill in Chicago, de- 
manding that the Builders & Manufac- 
turers Casualty of Chicago show cause 
by April 9 why the company should not 
be placed in liquidation. The report is 
that the company may consent to liqui- 
dation Thursday. 

The company has been in trouble for 
some time and efforts have been made 
during the past few weeks to induce new 
interests to put new money into it. Ef- 
forts were made to get RFC assistance. 
Just this week President Harrison B. 
Barnard was in Washington for that 
purpose, accompanied by George Olm- 











sted of Des Moines, president of the 
Travelers Mutual Casualty, who has 
been endeavoring to help work out a 
solution. 

The Illinois department this week ap- 
parently came to the conclusion that the 
situation was critical The issue was 
forced when Insurance Director Smrha 
of Nebraska announced that he had or- 
dered Builders & Manufacturers to cease 
writing new business. 

The company in recent weeks has been 
trying desperately to settle outstanding 
claims within the limits of the reserves 
that have been set up, using the com- 
pany’s precarious situation as leverage, 

Builders & Manutacturers Casualty 
was organized last year as a stock coni- 
pany to reinsure 100 percent the assets 
and liabilities of an old mutual company 
of the same name. The mutual com- 
pany was skating on thin ice at the time. 
It had written a large volume of truck 
business, including the long haul variety, 
and that is blamed primarily for the 
trouble. 

Until about 1930 Builders & Manufac- 
turers had been exclusively a writer of 
compensation insurance, largely for con- 
tractors. When the contracting business 
slumped, the management decided to go 
out for other sources of income and 
went after automobile business aggres- 
sively. The company was licensed in 

(CONTINUED ON PAGE 32) 
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Digging is not confined to machines alone. 
Casualty agents, the country over, digging into their lists of 
prospects for Contractors’ Liability Insurance. 
have the forceful message of Ohio Casualty protection. 


TIME FOR DIGGING 


Along with other Spring activities comes the time for digging. 
The demand for new dwellings, office buildings, apartments, 
ete., increases steadily, and the song of the steam shovel will 
soon be heard from coast to coast. 


Spring finds Ohio 


For them they 


The right kind of rates and the proper sort of coverage make 
this a valuable means to bigger commissions during 1938. 
We'd like to tell you more about it and will, on request, 


CASUALTY 


INSURANCE CoO. 


HAMILTON, OHIO 


Full Coverage Automobile 
Liability 
Fidelity and Surety Bonds 


Plate Glass Burglary 
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Casualty Net P d Paid L in 1937 in MISSOURI 
Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
_— ae Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses “a Losses — — 
$ $ $ 

Detes Cas. .iciscess $12,141 229,119 242,212 92,167 148.818 obses 18,612 70,758 127,003 10,305 13,386 033 43,104 266 50,726 21,444 
Aetna Life .......... 230,581 108,360 —169 712 9,077 11,230 8,599 EOL Ses See. Oia. Shsdees! “Reeser ldeuKe. <eepeeee. , c@agurs 
Allied Mutual ...... 117,009 52,006 8,754 8,210 1,004 avs meteee. .westdes “ReRIG, (Sheen  <<PERNS Seeeee “Ome 3,738 1,956 
Allstate ...........- 48,845 8,507 40,478 SUNS kchccs. “Sd0kGR Sec .- Sbdeka . Teens  weekiee ceeaese o Naseer Ganson ea neas 8,367 2,359 
Amer. Auto. ........ 1,383,725 583,779 1,100,450 469,639 ......  ceccce 48,763 | re ot aN eee ewan. | atewe 225,512 110,004 
Amer. Employ. ...... 8,467 5,201 689 1,019 380 1,654 4,630 2,325 —710 119 37 53 100 642 76 
Amer. Fid. & Cas. 167,683 97,148 SOMO garcia’ Gsdece . Meeecs? akaisee-? cuba ester. Clemeten Noceuiie oti eee Vegans 30,545 24,034 
Amer. Indem. ...... 77,993 30,071 RRMEE: © cocaua” . weeded Maat: | aceinek. | Lainouine) ocr sene 4 GveskiaR a aebes” | eecen™ ——aares ; 18,899 9,028 
Amer. Motor, IIlL..... 145,368 52,105 35,418 3,233 1,927 5,154 ee 70 Ce a 25,709 12,289 
Amer. Mut. Liab..... = 619 433,108 28,620 59,438 36,374 731,994 2,763 1,259 231 128 OH. .wecins 11,557 5,104 
Amer. Reins. ....... 46,523 606 jg=-@UBE = cscs 6,385 2.365 8,793 24,060 er ee ee 3 39 —  eenmes 
Amer. Surety ........ 261,296 20,010 35,562 9,590 15,867 146,448 27,240 4,477 2,247 20,645 2,533 6,850 1,978 
Associated Indem.,,.. 135,313 0,941 9,960 4,870 55,833 —130 2,217 1,162 462 cee 17,415 9,650 
AtPaaS Ins. ..00.006 39,138 3,600 me 80s oweaehae 8 Ueesaes #s8¢403  # “once 00651 2,872 i ae Cee ee 7,025 2,674 
Bankers Indem. ..... 190,263 11,976 70,552 24,333 nn) | i een re 3,093 1,009 11,802 1,615 7,165 3,817 
Bitu. Cas Corp....... $43,000 = 158,905 wwe ke ee 29,330 SORE: 2ORMRE - STEENGS: inte SC Renee. eee” aes) leeeeee aes 2,237 861 
Car & General....... 6,963 13 Me 8 sisecs 6 ceeee  “aeeene. ‘seeses Saeeee” Censeaer | “siduwe “ cemnae®, lo eeens 1,177 212 
Cas. Indem. Exch.... 19,759 19,759 ROee- “Socwss seabee,  .<denee), meeeees cecake:  —SebNais- esses’. oweiate | “SkRaee ‘@2sek 
Cas. Recip. Exch..... $81,323 33,920 16,355 108,060 70,215 ...... Se ER seer | | ces 60,608 41,901 
eee eet. es... Tee = BUSS  ORROR RTAND skins Seshes © seblocs Shecee _Gemsisd dudcea “Sebies  Sisaxe  eagtner Getees 34,642 19,228 
Central Surety ...... 553,086 70,762 29,297 102,168 108,610 16,421 9,408 18,277 5,770 45,757 20,226 
Century Indem. ..... $1,055 10,024 438 10,242 415 1,073 199 1,317 54 1,327 62¢ 
Columbia Cas. ...... 70,765 13,192 760 15,735 10,4638 1,844 864 11,544 1,892 1,650 358 
Commercial! Cas. .... 71,036 11,216 3,289 2,132 ¢ 8,847 4,043 1,441 6,666 $65 1,723 406 
Commercial Stand.... 145,817 5,223 7,201 29,178 Cr eo ee 3,756 1,195 ae 25,686 7,014 
Consolidated Und..... ee OE —Satvee “Keenan. Bader cause 704,416 OeRee. uiieas  “Gertdd “Saecee  “Avenak  .Saneee Beene, Ome | eemebe 
Continental Cas...... 423,273 26,070 7,947 55,020 27,736 26,190 4,105 1,601 788 5,645 737 12,643 4,368 
Coop. Cas. Co., Mo.... 3,235 an Roteces ees 8 ceeae,.  —siccdne,  [wenmins Me. iccinwe: Gunga » dsc ee = Seeinces 
Eagle Indem. ....... 56,968 16,127 6,848 12,595 11,273 2,665 132 2,328 1,200 »242 4,668 3,671 1,594 
Employ. Cas. ....... 138,747 14,939 7,266 6,012 oS ae ea re 8,470 3,225 1,202 916 22,783 12,302 
Employ. Liab. ...... 337,673 84,184 44,625 168,140 128,013 6,257 11,445 4,462 3,396 13,128 5,430 11,073 5,471 
Employ. Mut. Cas.... 7,866 459 8 5,867 Oe. «ices keane? Graton SCacedeel- o« saamhs ben Genees. 295 272 
Employ. Mut. Liab... 548,805 58,198 15,008 GIG DOD 200886 nesics — tinvicee 540 1,452 Oe woven: 25,973 9,111 
Employ. Reins. ...... 362,892 33,864 3,707 21,164 372 1,854 one 5,057 5,239 16,884 3,169 
Equity Mut. Ins..... 222,724 12,727 1,368 46,736 Cet) ne | nee 2,306 EOS, secses, | scenes 58,777 22,798 
Excess of Amer..... 4,831 res 106 OO 51 16 512 aes 
Farmers Auto., Cal... 139,410 $57,313 $$ 66,185 28,161  ...... Suse  tesene 8 8 s68600 Seeecee ea880ne j(és6r0es  c66508 Sa6880 33,211 20,640 
Fidelity & Cas....... 774,763 133,648 27,683 22,680 5,679 41,062 9,049 38,738 14,309 
Fidelity & Deposit... 409,837 60,809 ...... ceceee ss uacuue 59,686 806 126 25,847 a CMe Ce 
Fireman’s Fund Ind.. 131,471 34,867 6,079 2,029 687 5,367 8,493 4,212 
Genl. Acci. F. & L... 290,200 OO08S 10,137 GEBBG i 25:B6B 9 ncccie cdcecen 12,400 6,556 15,736 16,359 6,312 
Genl. Indem. Exch... 94,291 Dee. “Ree . See GUR6 0 kkk 0 lCKeeRaR | Reese | ewes ~ sakes 11,609 6,229 
Glens Falls Indem... 46,924 13,266 “2,060 2,573 539 3,592 335 2,616 363 
Globe Indem. ....... 339,020 115,928 7,654 3,105 1,808 ¢ 630 47,847 6,090 
Globe Mut. Ins...... ae 6 ND, = FRG Aes = GASSDB «= OAKSSEG, -<GKOERE. <oacec®  giakoe. ” sakanc. “sGbas Sabader secawaer Mtaseue . « Wambes 33,165 12,196 
Great Amer. Indem.. 227,245 51,967 44,468 26 4,404 4,562 2,188 1,215 24,681 8,826 
Guar. of No. Amer... 2,278 j §—255 ...... gt aay ew SR ON pee! @ eee Cee,” Seca ee | Fee 
Hdwe. Mut. Cas..... 272,410 139,700 19,692 62,517 BESOR. sydeecs Seaaes 6,493 2,187 877 38,445 19,593 
Hartford Acci. ...... 1,448,583 241,305 273,085 598,597 273,424 16,518 19,271 7,892 12,905 64,594 26,476 
Home Indem. ....... 22,205 15,888 ee Ae ee cel: a? gate 7 48 3,232 674 
Mlinois Cas. ........ 11,353 15,548 Li nl Ce sae ae eared be. Sates | eRe 2,667 3,263 
Indem. of No. Amer.. 78,885 29,021 23,276 12,46 11.031 247 ¢ 3, 8 1,959 5,551 2,401 
Inland Bonding .... 5,345 See) eek | eae Oe oi nee — rend — —_— Ric ect. adpass,  _«deleests 
Int. Ex. A, Club, Mo. 650,194 186,816 © 409,196 125,152 6s, TT TE os aaah. vekice saeses- - pumeasas bJeemioe 144,166 48,653 
Iowa Mut. Liab...... 1,499 54 953 cee Sd A Bae nee SN i a Se a PM eae 32 
Liberty Mut., Mass... 1,017,442 424, 189 98,775 110,685 37,146 746,192 21.47 " 1,583 31,329 11,776 
Lloyds Amer. ....... 238,149 168,903 1,117 5 Bee ee ee ae See ee 63,557 27,229 
London Guar. ...... 159,765 27,699 23,059 ,130 43,907 1,300 5 1,338 306 369 6,241 2,827 
London & Lanc...... " 17,571 5,183 12,086 6,769 5,103 3,388 5,453 278 13 1,700 1,521 375 
Lbrmen’s Mut. Cas... 323,980 107,180 136,102 29,415 9,345 117,852 OTE 126 1,377 369 29,715 11,254 
Manh. Mut. Au. Cas.. 32,194 8,832 ee’ I OR iret et Jee tee SA USS ee On 6,118 1,036 
Mfrs. & Whis. Ind... 37,923 11,023 26,645 Pies glee, eaten... | sami fuses leet. Saale eae adaeae -aieos 6,971 1,324 
Mantfacturers Cas. .. 136,136 16,753 83,614 6,184 723 19,090 a 6,808 995 2 Meee 18,102 4,866 
Maryland Cas. ...... 1,048,012 451,466 228,946 165,047 77,947 271,903 141,08 153,999 45,148 17,461 7,982 68,736 16,087 51,046 23,175 
Mass. Bonding ...... 534,983 305,588 110,802 111,012 39,505 54,321 49,158 189,619 109,194 15,982 ,820 23,362 2,684 27,096 8,145 
Medical Prot. ....... 40,677 19,557 = — wove 40,677 MONEE) cl ee. Cee OC! ee ee ee 0 ee | ee 
Metropolitan Cas..... 58,365 13,794 12,038 21,133 4448 ‘379 | 3,636 "6540 8540 8728614 i058 t—«idK 2,200 876 
Missouri Cas......... 35,236 13,577 21,606 458 ak : : , F 0,971 2,010 
National Cas., Mich.. 120,123 58,563 6,115 3,639 1,489 "3,630 "3 497 S439 ** ees “+o ao sta veeees seen pe 
Natl. Indem. Exch... 3,620 2,796 el: SUR cates wines ae en wee ai ; "159 84 
National Surety, N. Y. 264,982 63,478 wee we eee mo GAKtee  Sedeen. Aes we 182,061 29,821 4,177 3,122 75,745 14,956) 8 access 8 = ban sive 
New Amsterdam Cas. 84,568 64,031 2,550 9,701 10,780 10,354 19,954 50,914 23,270 346 682 2,669 "338 860 1,013 
New Century Cas.... 3,078 nln a aS a ete fans 3,078 Ce sue dee, . Ae. eas ie 
New York Cas....... 50,984 8,003 7,682 246 554 4,695 1,895 18,639 3,191 4,682 1,831 5,287 299 1,445 256 
Northwest Cas. ...... 47,130 26,430 31,183 SER: Seams, «6 GEER, 0 casehoss ~  dgcc, Geen. eee 4 Jee ce 4 ; 10.673 3,896 
Norwich Union ...... eee a nahh nine , RO hhh onan:  itccgnn dnc > Gcceeda: ro momen haces | Canizares pon , 
Ocean Acci. & Guar. 563,367 231,367 67,26 30,466 08,755 187,811 90,442 46,579 39,676 ‘ue «t ase 132 tenes 
SND WIRE osnkenosas 103,455 39,127 65,046 27,372 14,508 2,622 wee 2,539 1,709 5017 11372 15,602 896 
Phoenix Indem, ..... 5,718 2,117 2,410 217 806 SOG =i STG kkkkkee nwa 86 37 514 192 
Preferred Acci. ...... 35,981 16,046 18,886 11,647 oF Avera  sse5e0 3,441 ee | 913 422 4,543 1,810 
Republic Underwriters | eee ee Nesvek  Semaiehes on 4oiieah.  eueeibe,’ “genteel eemeoe)  aeeciig Seer pokes ae. . etna 
Reserve Mut. Cas.... 81,122 S245 8 = tesses§ §=« asiwvecs 8 «=«§-sw eens 8 =e neee 8 8=— tte ees ee ee 2.721 48 
Royal Indem. ....... 247,238 103,728 64,803 29,231 10,106 93,892 40,613 16,868 7,198 5,022 1,934 19,420 4,616 
St. Paul Merc. Indem. 155,798 36,975 16,169 9,159 68,892 9,589 28,357 10,045 19,208 3,082 6,101 1,465 6,900 2.527 
Seaboard Surety .... 10,643 ce ee eee ne eae?  Somcics 10,643 eee 8 ahens §=avbesk Reages.  seeeee ' Saskee i ‘Seecen 
Security Mut. Cas.... 120,709 26 10,509 1,327 12,297 184 96,065 POR: ~~ Banke: Bieeak, - deen! “soho 1,819 484 
Shelby Mut. Pl. Gl.. 22,508 iene. “waeanee 5,597 a mmm I eS ae | 16,911 Cae, ose waa Ona 
Standard Acci. ...... 398,064 68,971 42,122 64,652 16,908 145,868 72,068 69,912 19,874 4,043 1,559 19,772 5.021 
Standard Sur. & Cas. 51,781 5% 8,386 6,691 5,813 854 26,605 13,297 6,357 155 £04 1,016 2,215 675 
State Fm. Mut. Auto. 732,875 353,444 RERNS “ROMGSE cca “eevias sneeae ““Reetee ueseeee. asec Uae es Bere 296,006 140,326 
Bum TRAM. .cc000- 17,440 5,242 10,465 11,873 199 149 725 84 284 2 Oe Pee 3,492 1,792 
Travelers ..cccccccce 262,294 112,143 218,357 93,913 568,444 SO0RS: =f heesns, “Seeese _ Hebave cesae¥,  cebeass  s&8keR “cone evecee 
Travelers Indem. ee BAS. cacece, Meeete see ie 20,550 9,577 61,281 12,250 67,848 26,194 
Travelers Mut. Cas... (UR fkaasak, a60000  .S20550. Gbcade ‘Satene . atedaw” Séeeneel -Ceeks | kedee. comes 18,322 8,252 
Trinity Universal . 40,449 3,440 9,000 = sceeee reece 15,036 91 70 790 —61 136 —1,062 1,409 
Un. Auto. In. Assn... 7) <‘tcapa> = 2 stR ees 06 OR ASS06UlUfSEOS0606€UC RASS: |OUR.  Sudiee See Andeee Siasen 2,679 1,618 
U. 8S. Casualty....... 24,394 61,454 30,915 2,700 —150 7,469 2,854 12,921 1,339 12,354 6,339 
GU. B BF. & Grocecsees 22,101 147,071 78,200 168,592 37,685 12,671 3,990 30,600 4,559 27,427 7,967 
ee eee 77,640 7,489 3,900 26,625 52 6,601 3,862 6,326 422 13,485 4,776 
Utilities, Mo. ....... 107,733 59,799 Sek cess: 4 akecee) | Ska eee es 47,607 29,183 
Western Cas. & Sur.. 118,677 92,2 2,462 53,518 11,667 13,974 4,694 11,466 3,017 60,635 34,566 
Western Surety, 8. D. j= F2Q = ...ee  avvees «sevens «sw veee «sve nee «ssw eee we nee ae 0 «(Steaks 6C ee Biekus “SteGba  <Skesbar cSseaeee  “curenl 
a 25,971 14,733 6,789 eee 1,816 —é6 5,402 1,140 631 68 6,425 1,644 
a eer 56,776 14,364 46,239 4,951 100,12: WARE > ee ccas ) anaes 111 106 2,891 114 16,767 8,563 

Total, 1937 29 934, 384* 13,183, 459° 7, 171 450 3,228,215 3,112,996 1,112,135 %,085,959 3,422,986 2,323,489 373,316 168,270 773,965 145,712 2,181,131 932,722 

Total, 1936 11,890,438 5,706,277 2,813,816 2,850,329 1,086,381 5,276,105 2,644,690 2,459,776 338,131 165,708 794,665 171,070 =. 1,678,458 659,485 

*Includes totals for ‘classes shown in following tables: 





Companies Writing Other Classes of Casualty Business in MISSOURI in 1937 


ACCIDENT & HEALTH 


Prems 
Acotna Life ...ccccccssee $ 212,736 
Amer. Employ. .......-- 60 
Amer. Motorists ...... ; 100 
Amer. Reins. .......-.-.- 124 
Amer. Sav. Life.........-. 67,069 
Assoc. Indem. Corp., Cal. 1,861 
Bankers Indem., N. J... 498 
Ben. Ry. Empley........ 133,545 


Business Men's Assur... 133,912 


entral Health Co., 
‘entral Surety 
‘entury Indem, .. 
‘olorado Life ... 
olumb,. Cas. 
‘Yolumb. Natl. ... 
ommercial Cas. . 
‘ommonwealth L. 
‘onn, General 





‘entral Catholic Cz 


BS. cece 
Nebr. 


Prems. 
3,606 
7,655 


57 ,785 


Losses 
9,816 
4, 780 


731 
23,640 


Prems. Losses 
CORE, APUBP.» 650.8 e ed 508s 3,095 67 
a Re err 245,812 129,490 
Cosmopolitan H. & A.... 65,789 22,471 
Madie TmGOM. 106s cvcvcce 1,611 207 
Employ. Casualty, Texas. 62: 589 
Mempney TAD. wc cccsecses 2,154 670 
Employ. Mut, Ben., Minn. 542 245 
Brapioy. Reims. .ic.cces> 9,152 6,206 
Mewtt. Tdfe, H.. Fo. cece 107,134 81,22 
PE ik ibctvaeunececnvs 29 





Federal Life, Ill. 
Federal L. & C. 
Fidelity & Cas. 
Fidelity Health & Acci... 
Fireman’s Fund 
General Acci. 
General Amer. 
Glens Falle ...cscceccece 
Globe Indem, 


(CONTINUED ON 


Fr. @ 


Prems. Losses 
60,270 44,796 
31,607 10,687 
28,058 18,707 
25,436 11,642 

1,437 147 
22,927 15,037 
135,380 93,639 
3,399 846 
4,735 2,526 
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1,644 
8,563 





2,722 
9,485 
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Prems. Losses 
Globe Mutual .......... 4 
Gr. Amer. Indem. ...... 
Great Northern Life .... 
John Harcock Mut. Life. 
Martford ACh. seccccece 
Home Indem. ,,......+.+- 
fll. Bankers Life........ 
lll. Mut. Casualty ...... 
Income Guaranty ...-«... 
Indemnity of No. Amer.. 
Inter-Ocean Cas, ........ 
Inter-State Bus. Men’s.. 
John Hancock Mut. Life. 
Liberty Mutual ........ 
Life & Casualty ........ 
London & Lane, ........ 
London Guar, ......eee. 
Lumber. Mut. Cas. ...... ‘ 
Maryland Cae. ...cccoce 27,3 
Mass. Bonding .......... 34, 
Pee ee 3,735 | 
Mass. Protect. .......... 3,357 | 
Metropolitan Cas, ....... * } 
Metropolitan Life ....... 308,673 
Missouri Insurance ..... 59,372 | 
Monarch Life ........... 2,834 | 
mot, Dem Bae & Aiccseci 231,918 
National A. & H. ....... 368 | 
Mational Cas. .cccvcccecs 50,309 
National L. & A. ....... iS 5 | 
National Protective ..... 256,557 30,383 | 
New Amsterdam ........ 6,095 1,455 | 
Mo. Amer. ACCH, ccccvese 58,724 28,257 
Nerwich Union ......... Te ss wees 
Northern Life, Wash | rrr 
Occidental Life ........ 130 91 
Oeeem AGO cc cvcvecsces 68,085 36,779 } 
ee CM ctaceedacveces =  .weneme 
Ohio State Life ........ 152 321 
Pacific Mut. Life ....... 167,729 277,651 
Paul Revere Life ....... 40,460 33,791 
Phoenix Indem., ......... 283 215 
Postal Life & Cas. ...... 19,616 7,13 
Preferred ACCi, .....e00% 283 2,040 
Prov. Tn & ABs ccccccccce 121,849 56,011 
oe) eee ee 85,174 15,378 
Pyramid Life Ins, Co.... Or 
Reliable L, & A. ........ 213,401 
Reliance Life ........+.. 4,37 
Royal Indem, ...--.++... 1,596 
St. Paul, Mer. Indem. ... — = ee cese 
Security Mut. Cas. ..... - -eseann 
Standard Accident ..... 8,558 5,758 
Standard Sur. & Cas.... i: acre 
State Farm Life ....... 3,066 670 
Sun ERGEM. .ccccovecece 2,105 1,012 
PPPONONE. 66 tek actscenses 317,336 133,107 
United Ben. Life ....... 1,846 1,239 
UW. &. Gageaney cecvccvcos 7,538 1,502 
BB BG. cccccccccss 19,562 17,542 
Utilities eocececscccvccce 986 138 
Washington Natl. ....... 281,710 152,137 
Woodmen Accident ..... 38,527 28,867 
Berich cecccccccsesecees 99,380 62,569 
UNE, DOOE Shacddadeass $5,873,352 $3,190,701 
Total, 1936 ..cccccccee 5,371,833 2,881,623 
LIVE STOCK 
Prems. Losses 
mertiorG Te Be ciccvewss $ 16,087 8,291 
Total, 1937 ..ccccccces ‘ 16, 037 $ 8,291 
Total, 1936 ...ccsccece 12,914 12,883 
STEAM BOILER 
Prems. Losses 
Amer. Bmploy. ...cecces $ a... inten 
AMG?, Beis, ceccecseccee Te > seeeas 
Columbia Cas, .......0+- 3,296 $ 588 
Cee CH, cé.bcb cdveeueee a... -#ésews 
Eagle Indem. ae 
Employ. Liab. 3,129 50,478 
Fidelity & Cas. 24,120 1,094 
General Acci. eee 
Se TR c.ecéncevece /* Saree 
Hartford St. B. ........ 95,190 8,755 
a ree 2,964 165 
Lumbermen’s Mut, Cas 3,407 167 
Maryland Cas, ......++.. 16,879 1,959 
Mutual Boiler ......+e+- 6,260 151 
Ocean Accident ........ 17,167 637 
Phoenix Indem, ........ 3ST kee 
Royal Indem, .......... 5,386 393 
Security Mut. Cas. ..... | gece 
Standard Acci. ....cccee 24 239 
Travelers Indem. ....... 22,789 576 
Total, 1937 ........-..$ 207,563 $ 64,900 
RE CE Kxeancevees 204,613 35,772 
CREDIT 
Prems. Losses 
Amer. Cred, Indem, ..... $ 97,693 $ 21,413 
Employers Reins. ...... See auasan 
National Surety Corp. ...  ...... —5,579 
London Guar. ...cccsece 39,632 8,827 
We TEER éveseetncee $ 141,533 $ 24,661 
BOO: LOUE kciccsveces 95,954 15,952 
ENGINE AND MACHINERY 
Losses 
Me SE néecctdacdve 


Amer. Reins, 
Columbia Cas, 
Eagle Indem. 
Employ. Liab, 





Fidelity & Cas. ......... 531 33 
General Acci. F, & L. ... 408 131 
Globe Indem,. ........0. Magee 
BPEIOOR GE. TR. cccccecce 20,213 2,994 
London Guar. .......... oe sé wvese 
Lumbermen’s Mut. Cas | MTree 
Maryland Cas. ........+. 7,42 668 
Mutual Boiler .......... 14,585 951 
Ocean Acci. .......0000. 9,22 54 
Royal Indem. . ......... ores 
Travelers Indem, ....... 7A21 765 

re: eee $ 65,838 $ 5,596 

Wee SOOM eck cucmmcte 72,761 20,314 

SPRINKLER LEAKAGE 

OE CCTTE $ 6,282 $ 2,687 
Commercial Cas. ....... . SP eee 
Indem, Ins. of No. Amer. 583 10 
Maryland Cas. ......... 6,587 726 











CHANGES 





| branch will thereafter be at 49 


Trust Co. building will be vacated on 
June 1. Headquarters for the Hartford 
Pearl 
street. 


| Luther Made St. Louis Chief | Names Victor Montgomery 


} new 
5 | office of the National Surety, 


| branch office of the National Surety, 





National Surety Regional Director in 
Charge of 14 States Will Now Take | 
Charge of Branch Office 


LOUIS—Eugene A. Luther, the 
manager of the St. Louis branch | 
was offi- 
cially installed in office last Saturday in | 
new quarters at 715 Pierce building. Mr. 
Luther has been stationed at Chicago as 
regional director covering 14 states. He 
has had a wide experience in the field 
and in this capacity became acquainted 
not only with National Surety agents 
and its organization but came in contact 
with insurance men in general. Lon W. 
Harlow has been vice-president of the 
National Surety in charge of the St. 
Louis branch. He is resigning to give 
all his time to his local agency, Lon W. 
Harlow & Co. Robert L. Edgar, vice- 
president and manager of the Harlow 
agency, had the title of manager of the 
but 
will devote his time to the agency. Mr. 
Luther has attended a number of 
agency conventions. He is a good mixer 
and a popular man personally. He was 
formerly superintendent of agents of the 
Southern Surety and acted in a similar 
capacity for the Ohio Casualty. 

The St. Louis office of the National 
Surety has territory in western Missouri 
and southern Illinois. 

Lon W. Harlow & Co. will continue 
as general agents of the National 
Surety. 

There 


4 


attendance of 
agents and brokers in the St. Louis 
branch office territory. There was a 
gorgeous display of flowers and many 
friends of the company in addition to 
the producers were in attendance. Man- 
ager B. J. Nietschmann of Chicago was 
present to represent the company in an 
official capacity. 


C. H. Carpenter iter with Aetna 
in Ilowa-Nebraska 


was a large 


DES MOINES—C. H. Carpenter has 
joined the lowa-Nebraska department of 
the Aetna Casualty in Des Moines as 
special agent. This is an important of- 
fice of which K. G. Ellsworth is man- 
ager. Mr. Carpenter has been con- 
nected with the U. S. F. & G., in their 
casualty underwriting department since 
1932. 

In the caption of the article reporting 
that Lyall Edleman joined Mr. Ells- 
worth’s organization as special agent 
last week, the impression was given that 
Mr. Edleman was joining the Maryland 
Casualty. As a matter of fact, it was 
the Maryland Casualty from which he 
resigned to join the Aetna Casualty. 


New Setup in Milwaukee 


The partnership of Hoff & Goetz of 
Milwaukee, managers for Wisconsin and 
upper Michigan of the U. S. Fidelity & 
Guaranty and the automobile depart- 
ment of the Fidelity & Guaranty Fire, 
was recently dissolved. George Hoff is 
now the sole manager. George G. Goetz 
remains with the office as a broker. 


Lynch Made Field Assistant 


Harvey E. Lynch, formerly of Joliet, 
Ill., has been appointed field production 
assistant of the Ace Mutual, which re- 
cently moved its home office to Cedar 
Rapids, Ia., from Des Moines. 


Delaney in New Quarters 


Leo C. Delaney, Hartford manager of 
the Fidelity & Casualty, announces that 
his offices in the Hartford Connecticut 








Prems Losses 
oe oy Gi scccccee 2 8=65”——ié Sa 
Ws BG, ccccccccccs 482 231 
Opotal 1937 Sesnedesces $ 14,205 $ 3,654 
Oey BOE Sadececcend 11,682 5,558 
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| Agency 








The Victor Montgomery General 
of Los Angeles has been ap- 
| pointed southern California general 
agents for the American Bonding. F. L. 
Hemming will be in charge of the de- 
| partment. 


Cole with Standard Accident 


C. E. Cole, who has been lately with 
the Los Angeles office of Hinchman, 





Rolph & Landis, has joined the Stand- 
ard Accident in San Francisco as pro- 
duction supervisor. 





Mail Campaign Successful 

BIRMINGHAM, ALA.—A direct 
mail campaign in behalf of automobile 
liability insurance is getting results for 
Ed. S. Moore, Inc., Birmingham agency. 
The new safe driver reward plan is fea- 
tured. The mailing pieces have a return 
card requiring no postage on which 
those interested in “savings up to 25 
percent” on their insurance may ask for 
further details. 
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Hookup Made with Columbia 


Howard Sloneker, Secretary of the 
Ohio Casualty Is Made a Director of 
the Dayton Company 





Howard Sloneker, secretary and man- 
ager of the Ohio Casualty of Hamilton, 
O., holding the same position with the 
newly formed Ohio Insurance Co., has 
been elected a director of the Columbia 
Fire of Dayton, O. 

The agency forces of Ohio Casualty 
will be interested to learn that its new 
running mate, the Ohio Insurance Co., 
writing all allied lines of fire and inland 
marine insurance, is starting operations 
this month and has made a reinsurance 
contract with the Columbia Fire of Day- 





For Aggressive 
Agents --- 


The Buckeye Union offers 
financial strength — prompt 
claim service — up-to-the 
minute sales and advertising 
aids—standard policies. 


It will pay you to investigate 
the Buckeye Union, an ag- 
gressive stock company for 
aggressive agents. Writing 
Automobile, Plate Glass, 
Burglary and General Lia- 
bility. Write for complete 
information. 


Territory in Ohio and 
Indiana 


The 


Buckeye Union 
Casua tyCo. 


MOME OF F/CE 


Columbus,Ohio 














Bring your problems 
on 


LONG 
HAUL 
TRUCK 


to our staff of 
and 


Engineering 


risks 
Underwriting 
Safety 
Specialists. 


COMMERCIAL STANDARD 
INSURANCE COMPANY 


Fort Wort, Texas 











ton, giving agents of the Ohio Insurance 
Co. the full underwriting capacity of the 
Columbia. The Columbia Fire, 
and managed by the 
ark, 
and surplus to net liabilities, and 
underwriting capacity is made available 
to the agents of the Ohio Insurance 
Co. by this reinsurance contract. The 
Ohio Insurance Co. has been elected a 
member of Western Underwriters Asso- 
ciation and for the present will confine 
its operations to Ohio. 


Revised Official Personnel 


Chairman A. Morgan Duke of the 
Commercial Standard of Fort Worth 


Gives the Changes and Promotions 








chairman 


A. Morgan Duke, of the 
board of the Commercial Standard ot 
Fort Worth, Tex., who has been presi- 


dent, announces that with the promotion 
of J. R. Plummer, executive vice-presi- 
dent to the presidency, there have been 
promotions and changes. The official 
list is as ge ; ae Plummer, presi- 
dent; W. B. Todd, executive vice-presi- 
dent; K. F. Vasen, secretary and treas- 
urer; C. L. Mansfield, vice-president; R. 
C. Stewart, vice-president; H. F. Hiegel, 
vice- president and agency director; C. L. 
Chambers, assistant vice- -president; R. 
c Burson, assistant treasurer; Donald 
Kyler, assistant secretary; O. M. Rob- 
erts, assistant secretary; H. R. Haygood, 
assistant secretary. 


Information on Ranking Officials 


In connection with the officials, chief 
information as to four are given as fol- 
lows: 

Mr. Plummer has been affiliated with 
Mr. Duke in his insurance enterprises 
for the past seven years. He was made 
executive vice-president of Commercial 
Standard when the present management 
assumed control and the company was 
moved to Fort Worth in May, 1935. 
Prior to that, he was secretary and treas- 
urer of Trinity Bond Investment Cor- 
poration. Mr. Plummer is a certified 
public accountant (Texas) and was en- 
gaged in public accounting practice for 
a number of years. 

Mr. Todd is in charge of the claims 
department. He has had many years of 
varied experience in the insurance busi- 


ness, having served as adjuster, local 
agent, home office executive and attor- 
ney, and partner in a law firm which 


specialized in insurance practice. 

Mr. Vasen is a charter member of 
Commercial Standard organization and 
has been instrumental in the consistent 
growth it has enjoyed over this 13-year 
period. 

Mr. Mansfield is in charge of all un- 
derwriting activities. 


Pennsylvania Casualty 
Annual Statement Given 


Conservatively managed and seeking 
quality business only, the Pennsylvania 
Casualty of Lancaster, Pa., forging 
ahead steadily and attracting favorable 
attention from the agency fraternity and 
the insuring public. Its annual statement 
shows assets of $730,904, increase $279,- 
594, while the policyholders’ surplus ad- 

vanced from $240,312 to $261,349. The 
net underwriting profit in 1937 was about 
12/2 percent of the capital; ‘while a 
healthy increase in premiums was 
achieved. The care with which its in- 
vestments are handled is reflected in the 
character of its assets. The securities 
listed are of such type as to make the 
management view the present financial 
recession with equanimity. Licensed in 
Virginia, Ohio, Michigan and Delaware, 
as well as its home state, the Pennsyl- 
vania Casualty writes the various forms 
of casualty, automobile and accident 
and health insurance. H. W. Body is 


1S 


owned | 
American of New- | 
has a large percentage of capital | 
its | 


| 
president and Voris Lyons general man- 








ager. 
The management attributes its success 
to a large degree to the unusual prompt- 


ness with respect to adjustment of 
claims. The officers feel that third party 
claims cannot be successfully litigated 


to any great extent and for that reason 
the Pennsylvania Casualty makes a point 
of settling them as quickly as possible. 


Utica Mutual to Extend 


During the present year the Utica Mu- 
tual of Utica, N. Y., according to Presi- 
dent J. L. Train, will actively solicit 
residence burglary and plate glass insur- 
ance, in addition to workmen’s compen- 
sation, automobile and general liability 
covers which it has been writing hith- 
erto. Its plate glass writings thus far 
have been restricted to automobile risks. 
Evidently it intends seeking general 
plate glass lines from now on, thus mak- 
ing the fifth non-stock company to em- 
bark in the division in New York. The 
Factory Mutual of Providence is a sub- 
scribing member of the burglary depart- 
ment of the National Bureau—that is, it 
is entitled to receive rates from the 
body—the only non-stock office thus far 
so serviced. 


Suit on N. Y. Indemnity Deposit 


COLUMBUS, O.—The Ohio depart- 
men has filed suit in common pleas court 
to determine how a deposit of $7,000, 
property of the New York Indemnity, 
now insolvent and in process of liquida- 
tion in New York shall be distributed. 
The Union Indemnity of New Orleans 
also is made a defendant. 


Union of Indiana Experience 


In the liability experience exhibit that 
was taken from the Argus Casualty 
Chart and published in THE NATIONAL 
UNDERWRITER last week, the Union of 
Indianapolis states that its figures should 
have appeared as: Premiums earned 
$257,368, losses and claim expenses paid 
$153,673 and ratio 59.7 percent. 











COMPENSATION 


Status of Gas Station Operator 


The hearings now being conducted by 
the Wisconsin industrial commission to 
determine the status under the compen- 
sation law of gas station employes is im- 
portant. The question is whether the 
operators of these stations are_employes 
within the compensation act or whether 
they are independent operators and em- 
ployers of the workers. Several oil 
companies have submitted briefs con- 
tending that the leases are bona fide and 
that their legality as such cannot be 
challenged. The Gas Station Operators 
Union takes the position that under the 
leases the oil company virtually binds 
the operator to the company that owns 
the station. 


Change Imitation Leather Rate 


The Massachusetts Compensation 
Rating & Inspection Bureau announces 
the compensation rate for imitation 
leather manufacturing in Massachusetts 
has been reduced from 4.18 to 3.70 and 
the minimum premium reduced from 91 
to 84. 


Oklahoma Cut 8.8 Percent 
OKLAHOMA CITY—A new work- 
men’s compensation rate schedule has 
been filed with the Oklahoma insurance 
board by the National Council on Com- 
pensation Insurance, providing an 8.8 
percent over-all reduction, although the 
rate would vary in different brackets. 
Commissioner Read, board president, 
said the reduction would probably be 
authorized but a hearing will be held 
within a week or two, merely to work 





out changes in classifications. In De- 
cember, 1936, a slash of 7.5 percent in 
compensation rates was made by the 


board but this brought protest from As- 
sociated Industries of Oklahoma, which 
claimed that employers were entitled to 





a greater cut, based on experience. The 
case is now before the supreme court 


Join Assigned Risk Pool 

Four reinsurance companies, Em- 
ployers, Excess, American and General 
have joined the workmen’s compensation 
assigned risk pool in. Illinois. On a rul- 
ing of Attorney-General Kerner, those 
writing aggregate and excess lines for 
self-insurers are required to be mem- 
bers. 


Hobbs Confers with Blackall 


HARTFORD—Commissioner Black- 
all was closeted with C. W. Hobbs, for- 
mer Massachusetts commissioner, who 
is now representing the National Asso- 
ciation of Insurance Commissioners on 
the National Council on Compensation 
Insurance one day. They are believed 
to have discussed the various classifica- 
tions affecting Connecticut employers, 
and general developments in the extra- 
hazardous risks in Connecticut. 
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FIDELITY AND’ SuRETY News 





Decline in Surety Premiums 


Fewer Contract Bonds Caused De- 
crease in Income During 1937 and the 
Same Condition Still Prevails 


NEW YORK—The decline in surety 
premiums last year is due very largely 
to the contract bond situation. Govern- 
ment work slowed down materially. 
Surety companies have relied on this 
class for the big bulk of their premiums. 
Not only did the federal government 
slacken in its projects but there seemed 
to be a recession up and down the line 
with other government proposals, 

The multiple line companies were able 
to overcome the loss by pushing more 
strongly for casualty business. Some 
of the other strictly surety lines show a 
decline. 

The fidelity figures showed an in- 
crease last year but during the present 
economic and business conditions con- 
cerns are cutting down on their fidelity 
schedules. This is always the case when 
business is poor. Companies therefore 
anticipate a decline in the fidelity figures 
for 1938. There have been some rate de- 
creases on classes which will help swell 
the declining figures. 

It is believed by company executives 
that this year will again show a decrease 
in surety premiunis probably greater 
than last year. 





Watch Incorporation Move 

NEW YORK-—Surety underwriters 
are interested in the suggested incorpo- 
ration of Stock Exchange membership 
firms, and are speculating as to what 
percentage of the 670 partnerships will 
adopt the plan following the installation 
of new governors in May. When the 
incorporation idea was first advanced, 
some brokers held it a move to freeze 
out the small traders, a conclusion de- 
clared entirely erroneous by sponsors of 
the plan, who point out that incorpora- 
tion would be permissive and not man- 
datory. Should firms incorporate, it 
would be possible to write bankers’ blan- 
ket bonds indemnifying customers for 


cago Board of Trade, March 29 of this 
year for violation of several of the or- 
ganization’s by-laws. 


Sue on Official’s Bond 


The Columbia Mutual Life of Sioux 
City, Ia., has sued the National Casualty 
for $10,000 assertedly due on the bond of 
C. J. Ahmann, former Columbia officer 
who disappeared two months ago when 
faced with an accusation that, he em- 
bezzled $27,500 of the company’s securi- 
ties. 








Portland Association Meets 


PORTLAND, ORE—At the meet- 
ing of the Surety Association of Port- 
land, Ben F. Hazen, Benjamin Franklin 
Savings & Loan Association, spoke on 
“The Gullibility of the American Buy- 
ing Public.” 

The association accepted the resigna- 
tion of the Metzger-Parker agency, in 
view of the withdrawal from the Tow ner 

3ureau of the company which it repre- 
sented. 


The annual banquet and reception of 
the Surety Association of Northern Cali- 
fornia was held at the California Golf 
Club. 











the loss of securities through wrongful 
acts of the brokers, which it is impos- | 
sible to do under partnership arrange- 
ments. 


Bar Committee to Report 

PITTSBURGH—The committee ap- 
pointed to inform the Allegheny County 
Bar Association that members of the 
Surety’ Association of Pittsburgh were 
not responsible for activities by bonding 
company agents attacked by a bar asso- 
ciation committee in a lawsuit will re- 
port at the morithly meeting next Tues- 
day. C. A. Reid, chairman, will submit 
for approval of the members a draft of 
a communication to be forwarded to the 
lawyers, 


Surety Wins Before High Court 


The United States Supreme Court 
has declined to review the decision of 
the United States circuit court of ap- 
peals for the 8th circuit, which held for 
the St. Paul-Mercury Indemnity in its 
effort to recover $25,000 from the Burke 
Grain Company. St. Paul-Mercury had 
paid a $96,000 loss to the Union Savings 
Bank of Sioux Falls, S. D., under a bond 
covering the president of the bank, J. C. 
Vandagrift, who had been speculating 
through the Burke Grain Company in 
board of trade transactions, using funds 
of the bank. 

The circuit court of appeals held that 
the bank was entitled to recover from 
the grain company and this regardless 
of whether the grain company knew or 
ought to have known that the funds 
turned over to it by Vandagrift were 
those of the bank. 

S. A. Burke, president of the grain 





company, was suspended from the Chi- 


PERSONALS 


George Olmsted, 





president Travelers 
Mutual Casualty, Des Moines, has been 
elected to the governing committee of 
the American Federation of Little Busi- 
ness. He recently spent several days in 
Washington canvassing the situation 
preliminary to active work in connec- 
tion with the federation. Mr. Olmsted 
was the founder and first president of 
the National Young Republican Federa- 
tion and served as president of the 
United States Junior Chamber of Com- 
merce in 1931. 





Official associates of C. L. Newmiller, 
vice-president Fidelity & Casualty, ten- 
dered him a dinner in New York City 
in recognition of the 40th anniversary of 
his connection with the company. Start- 
ing as a youngster in the filing depart- 
ment in 1898, Mr. Newmiller was soon 
transferred to the accounting division, 
and steadily climbed uward through suc- 
cessive official grades until he attained 
his present responsible post. 


Dr. H. W. Dingman, vice-president 


and medical director of the Continental 
Assurance and Continental Casualty, 
spent last week in San Francisco, arriv- 
ing there from the on northwest. He 
will visit southern California before re- 
turning to Chieago. 





V. H. Bartholomew, Chicago man- 
ager of Standard Accident, has returned 
from a month’s sojourn in Clearwater, 


Fla. 


Advertisements of the Travelers were 
given two awards in the Annual Art 
Directors Club exhibition now being 
held in Rockefeller Center in New York. 
One, showing South Sea Islanders navi- 
gating without compass or sextant, was 
given the first award for the best color 
illustration used in mass magazines dur- 
ing the past year; and another, showing 
three witch doctors of Madagascar, was 
given the first award for the best color 
illustration in class magazines. The for- 
mer appeared in the “Saturday Evening 


Post’ _ and “National Geographic Mag- 
azine” and the latter in the “National 
Sena and “Collier’s Weekly.” 


Last year in the same exhibition the 
Travelers received first award for the 
best color illustration in a mass maga- 
zine. . 


C. A. Bissett, Aetna Casualty manager 
at Kansas City, Friday celebrated his 
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FEW UNDERWRITERS IN THE 
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35th anniversary with the company. 4 Compulsory Automobile 
the first ten years Mr. Bissett, a grad- C l L d Sh # 
uate of the law school of the Univer- asua ty eaders own Compensation Act Study 
sity of Missouri, was claims attorney for 
the Aetna Casualty, located mainly in TEXAS . a 
Springfield, Mo., and St. Louis. He 1987 1988 sees Casualty Aatmnatet y p 
— he Kansas City manager in Premiums Losses Premiums Premiums points Committee of Five to 
March, 1913. ° meno 
— 1. Texas Employers ............. $4,467,714 $2,012,955 — ere Make Survey 
S. A. Melcher, business office super-| 2 Maryland Cas. ..............+. 2,149,226 yey 1349779 671.128 , 
pe ae SEAT Nee RPE anied by | 8 TEAVENOTB on cceccsesecscccceees 1,831,439 682,58 349,779 1, 
visor of the Travelers, a PR RMU Sacevsic 8 6 vere as Sxtete 253,503 89,034 225,205 167,040 T ae K—In_ keepi with a 
G. A. Buzard, Texas state cashier, has (ee! 1,607,160 559.846 1,803,253 948,124 NEW ORK—In eeping wit a 
ere ee ee ener 6. Hartford Ac. .............. 1,573,996 725,795 1,298,121 1,154,350 | resolution adopted by the council of the 
6. mw & Gen'l et ook a ee 1,554,167 700,304 1,316,936 1,264,816 | Casualty Actuarial Society, March 17, 
W. S. Kite, resident vice-president in| 7 Nat'l Life & Acc......---.----- 1,109,186 498,497 1,015,941 932,991 Seeing Soames - ee 
Philadelphia for the Hartford Accident,| g i ous aicaunnal 1,097,869 559.137 924,172 1,106,401 —- — _ ee 6 — 
as feted < inner marking the com- z 38,87 399 97,99 111,838 | take a study 
pleti eee 15 pong penis Fn f his a ee co eae oe : = bp 749 610 mine costs under a compulsory automo- 
pletion of 15 years in the service of his 9. Commc’l Stand. ............... 1,070,120 98,981 1,050, ; “+ gg i gp ci ag ag Rigpononen 
company. The head office was repre-| 49 Southern Und. ................ 1,057,817 781,084 399,158 328,691 - ——— . 2 gE 7 
sented by President Paul Rutherford and | 4] ME osc s cspnantns eee 999,697 381.813 763,374 564,791 | R. gg ms _ —— r i 
Assistant Secretary Frank McVicar. Mr. 12. Casualty Und. ................ 843,615 446,541 764,353 461,558 | Columbia Jniversity, —, : 3 
ite is st_ preside f the Surety : 331,899 6,251 670,774 | Constable, resident secretary Lumber- 
Kite is a past. president of t i MEO, oi ceccesese vanes ... 887,833 L, 756, 
Association of Philadelphia and _ the 9 0 “amen: 266,432 182,603 226,322 201,004 | men's Mutual mg A = a i 
Casualty Underwriters Association. _ ~~ “<< oo” Sees 791,440 143,117 819,062 004.348 nit gered gig 7 nila 
is ; president of the Insurance So-| y5 az 228,822 426,573 | ) ability; W. W. G , - 
i a a Philedelphea sia inant i NE soon wn es — si sanaina . president General Reinsurance; G. 
ease nana Jane WISCONSIN 1935 Hipp, actuary New York department; 
i ; 1937 1936 A F. S. Perryman, secretary Royal Indem- 
U.S. F. & G. Holding Sales Premiums Losses Premiums Premiums nity and T. F. Tarbell, actuary Travel- 
i nts i, mpl Mat, Liah,....... 0. 66..008 7,291,298 $2,914,090 $4,891,243 $4,024,355 | ers. ; ; ; 
antennae eta “- 2. + sey ose ae | er uae 614,138 1,409,695 1,246,789 The _, Lommittee, | President pig ol 
. ~onterences of agents of | 3. GDOAVENETE .2..0... 6 cscseecencees 1,108,526 523,749 991,080 835,375 | states, “is to take sides in so far as the 
' eo - a iledite 7 y - seeaatest SR nec bone kcnahil 204,982 66,553 256,834 314,527 | merits of the 7 yponn ve concerned, but 
ne VERS Tees Flee & leRreR) ne! Wi ... 1,006,952 435,559 919,438 734,694 | to devote itself entirely to ascertaining 
akg a a nc a cog 5 ae a "889,982 418.285 807,497 607,594 | the principles and methods to be fol- 
Hotel, Pinehurst, N. = oo be genie eo a eee 805,602 323,342 698,513 628,352 | lowed in determining adequate and rea- 
a Ri — ¥s eeinis 7. Daslwanicee Auto. .....cscccces 776,137 329,198 708,648 584,160 | sonable costs for a model law, the par- 
Jefferson Hotel, Richmond, for \ irginia A ; Pow . soa bee cg 546,184 MINE U <iciiae trou al dtabete ta: tek achat 
agents. E. Asbury pre ooneny 9. Fidel. ~ iBisiescsssnncvecscae 370,401 689,049 653,085 | the discretion of the committee.” The 
H. Bland, eeretnnse _ PI lip eee ey eS Sy Renee 624,428 198,115 582,223 563,323 | resolution of the council was adopted 
a nse 2 ene git y pene and ll. Continental MES ca disc cax nee 610,905 206,553 592,430 377,308 in view of the agitation for compulsory 
a ae will iied the Ri chmond ee orem er 87,539 175,074 208,218 | automobile liability measures existing in 
rr Raton iggy yc gp Padburet i, MIR 6. eenivdedecncexencn 577,570 168,720 525,251 494,665 — states, and particularly in New 
“oO rence. > ree e i s . AS. wee eee eees - . pba Sa : 95 4 
will poe ae “ewe Bland, Fitzpatrick ” — ee Ee Pee Cee oo pee pring pong or 
and e ¢ Jilliams, superin- ° arylan _ Re ee eed : 207,91: , , : 
Nerina ol Ua lei damien — Liberty cy anawtaknncaee 514,050 194,514 425,904 268,002! Cacnaltw Writer 
ee Se IL. cicsacastovaesias 494,633 122,690 351,390 «322,796 y 
sas ol "SEDER tee rae « 174,015 55,389 155,638 151,136 : ° 
KANSAS-MISSOURIL CONFERENCES Am. Emp setemadaaies ni Named in Action 
. TO o <TH y C ee ~ 1936 
KANSAS CITY—The U. S. F. & G. _ 1987 d J 
office here under W. F. Moffat, branch Premiums _ Losses i ee. ‘ane (CONTINUED FROM PAGE 27) | 
manager, has held three sales confer-| 1, Hartford Acc. ..............5. $1,448,583 $ 526,512 $1,261, "149847 |2 large number of states. In the re- 
enone with agents and will hold another | 2, American Auto. .............. prone pop pred hyored organization the new company did not 
ates Kens od steenne Me for ee | ee seck admittance to many states in which 
a ot with Mr "Moffatt and seven of 4 Consol. | BGI RRR tet 1,122,853 606,625 1,069,087 —— real Saale -aeaioall ane te its ae oe 
his aosocktes fre He bones! sé can |... 1,048,012 451,466 965,856 996,503 | Company confined itself in its new writ- 
1“ fn Mo : April 6, Kansas agents met 6. FOS See ere 1,017,442 424,189 761,319 678,587 er f lial ii fog £ th > old aac. 
at ine onl tan ols 874,619 433,108 .. 572,309 322,477 = Se Senme the 0Ek Senge 
a ic a, < 3 ‘y $s d ° ° eo AslAD.. we ee eee = ¢ “ 
ducers gathere we City. |G Bete GOR icin ssc isevceenseees 812,141 229,119 772,304 686,7 J 
sas producers gathered at Dodge City. 8. Aetna Cas. eas secaneineie tes rage pert rye 195,431 | Deal Was Challenged 
A similar meeting will be held here a be Eerie sists soie me pongo san aap ed ee - 
April 12. ; 9. Fidel. “RR I eee er ; £00,856 , ’ Shortly after the reinsurance deal was 
The round table discussions dealt with | 19, State Farm Mut................ 732,875 353,444 ge pg effected, a group of former employes and 
surety, fidelity, burglary and other cas- | 11, U.S. F. & G...... eee eee ee eee 702,257 237,767 753,7 , stockholders brought an action to nul- 
4° ial ea -. 650,194 186,816 590,511 540,630 |}... “elie Magy 
ualty lines. 12. Mo. Auto. Club............. , a 549,988 538.371 lify the transaction, and that litigation is 
j wana 18. Metropolitan Life ............. 608,499 ea caaaee 469 354 | Still pending. 
Frank H. Spencer, assistant manager | 14, Western Cas. & Sur........... 571,373 ec ade pop oan ver Just what the deficit amounts to is 
Commercial Union group, San Francisco. | 15, Qcean Acci. ..........+00e00e 563,367 porod 81,322 57.850 | Problematical. Probably $200,000 of new 
visited Denver, returning from New GBIRMMDINGTORRS cacsucsecanscee 70,765 17,8: 81,322 57,850 | money at this time would have placed 
York, the company in a comfortable position 


temporarily at least, but it was undoubt- 
edly heavily underreserved. 
As of June 7, 1937, the new company 


put out a statement showing $200,000 
capital and $62,926 surplus. 
DA AN In 1936 net premiums written 
amounted to $2,590,932. The old com- 
pany was organized in 1914. 


Agents who represent the Massachusetts Bonding and Insur- Revised Form Approved 
e Company find that the good name of the company, _LANSING, MICH.—A new applica- 
anc is a f assists them tion form for liquor and beer bonds 
established through thirty years a Progress, + aia ~ —“ Bonding of South 
: s 4 " end, Ind., has been approved by the 
materially in selling coverages to ay Michigan department. That company 
° oan 22 originated the plan of writing the statu- 
Tomorrow, and in the years to follow, they will find that the oy taal tee eer Gece a 
willing, expert service of the company, its equitable treat- gan and then, in effect, providing liabil- 
rf 3 d its tation for stability have helped ity coverage by contracting to waive 
ment of claims, and i reput . : 1 subrogation rights. This plan was up- 
immeasurably in maintaining ever increasing renewa held in principle by the attorney gen- 
onaeunde eral’s department after the insurance de- 


partment had questioned it. Later the 
department ordered the company _ to 
strike out the one clause in its applica- 


: , tion form, on the ground that it speci- 
d N RANGE fically provided for covering “third 
an party liability,” obviously bringing the 

Offi ‘ — into the casualty pl 4 
s e ice: Boston The company has now submitted a 
Tt. J. FALVEY, President Hom rewritten clause which is satisfactory to 
Fidelity and Surety Bonds and Casualty Insurance both the insurance and attorney gen- 


eral’s departments. It eliminates all 
reference to “third party liability.” 
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) —- ——— es 
) C Ity Net P d Paid L in 1937 in WISCONSIN 
. i ‘eam’ = - Auto. — ; — — Work. Comp. Fidelity-Surety f Plate Glass 3urglary-Theft Prop. D. & Coll. 
“ rems. 40sses —_ — = .0sses Prems. Losses Prems. — I a og “— —" Losses Prems. Losses 
$ 
Accident & Casualty. 1,891 83 246 a 8 <¢c#ke0. “abewaa “Seeds See > 1,084 83 oe $ 
Oo GN eo océmene ne 577,570 168,720 156,823 80,038 5,981 120,062 4,146 : 11,288 3,896 36,801 8.836 16.101 
Retna Life ........0. 314,610 202,892 117 3,882 11,743 999 TRUER Slee Wes CEE ee ee : 
MMM: doscsccceucs 78,789 19,410 eee “ORRMOT | ecdads  duxeve: “aekeed <daggata  Suesde™ “Seeses aie, - kos lee ies ae 985 “5.070 
mae, BOK . cs ces. 703,719 289,672 See, A ce Oe ee Dee oe ee. Gees me Cope ee eon oie snaaen onan 
Amer. Employ. ..... 174,015 81,937 9,769 713 27,942 13,930 4,010 2,063 2,078 697 5,910 1,268 : 10,738 
Amer. Indem. ....... 113,056 ee CMR” ase Races | Hae, OS eee ES eee 15 i 10,257 
a Amer. Motorists ..... 191,000 109,773 3,893 384 32,320 6,654 ee cde ad eee OPP ae yee ee 13922 
1e Amer. Mut. Liab..... 489,926 24,520 12,237 3,840 439,656 181,505 knee 55 41 1934 
~ Amer. Reins, ........ 28,565 rere verre 3,371 3,355 21,629 1 ne ee ae 
kg Amer. Surety ....... 163,779 12,582 8,974 7,256 615 6,631 4,307 118,884 10,160 820 541 12,773 —9 333 172 
ae Associated Indem. ...  ...-6- 2,725) ce wae UME dveces ‘txzac¥a- “gadaae . [euasee . ondeee. casieies) addeee | <aeekes | eee mee 
re Badger State Cas.... 56,055 28,409 Wane  accudes ecaseg geede.  “Seeens (Geeta Gtaden.. caadaa  eadddan  -doguae 5 999 
Hi Bankers Ind., N. ¥... 51,646 15,866 4,232 4,420 1,228 19,972 14,284 29 463 1,741 654 2,591 1.881 
- Car & General..... . 166,045 107,097 5 5,298 355 10,006 CIEE Gents | Lies. 3,548 1,87 1,950 3 12.737 
‘ Celina Mut. Cas...... 97,515 Se (Ror heeete, xorace, ~~ sUpati errata de Noes ge eee Siete sgeeea) Asean. beret. 10.870 
“d Central Surety .. 27,277 14,598 Oe cee) | er eee 2,442 5,938 1,583 575 1,300 1.451 
e, Century Indem. .. 99,669 19,753 15,812 9,354 34,994 23,697 6,674 931 9,528 3,816 4,199 "255 3°515 
J 4 Chicago Ice Prod..... a «60 'éeuwee 8 8=©0—© tae ) vebtlca” Subideie  <aikcne NOE) Wutaens = “lasetewe >  Stawteea. aceon Sema eankotes ie nee” e _— 
., Cheese Mkrs, Mu. Cas 8,005 ee a Cre ce me eee me op a io 2 95 ial 
j Columbia Cas, ...... 15,735 778 75 1,745 1,74 2,745 288 "390 "113 — 72a 
S- Commercial Cas, ... 45,585 13,781 353 14 1,847 3,060 1,411 3,595 48 3.347 1 106 
a i. nan Path ERE sr a ree idee Sleche aan ae 1,395 "197 
e- Continental Cas, ..... 610,905 125,452 22,924 142,202 4,794 10,362 4,455 23,963 7,722 50,001 16,495 
. Cooperative Ins. Mut. 49,238 oneee)=— GR OcSeeee,  (cnwedes cadets “Meneses.  Neeeds ~ Sedder . wareee  *eabes ‘teens wees 9.17: . 
1. Eagle Indem. ....... 62,681 22,556 2,088 10,352 5,80 2,714 1,377 2.861 500 —— a 
t; Employ. Liab. Assur. 494,633 129.678 5.876 156,899 55.240 7294 1749 13'801 1.475 56534 13°27 
n- Employ. Mut, Liab... 7,291,298 2,914,090 609,372 247,226 61,088 5,990,023 2,451,171 2,362 1,104 tease 352,72: 139 958 
J. Employ. Reins. ..... 273,235 118,475 201,691 94,014 2,777 10,588 12,621 SOO. 2205 2,245 117 26,180 6.03 
Factory Mut, Liab... 9,660 1,356 6,796 980 eeeess  @Quavee:  «saewwe needs”  “sadee “Wadude /cedece™ epeece™cackdce (ensaes 2 864 
Farm Bureau Mut... 30,304 22,627 15,557 MTOR) “erweed -wsaxias. Woredecs duhtte) ewe  “sdddee OSS eda 11.783 
or Farm. M. Auto., Wis 88 418,285 616,789 289,448 sue. 9 date pee aitheteeee .. valde ei cieeie one fee) een ae ona’ aee 
1e Fidelity & Cas....... 76,531 370,401 123,949 100,811 57,501 29,096 138,230 101,000 7,471 3,229 34,360 3.094 41.102 
ut Fidelity & Deposit... 332,258 ann ‘wallage Gagan “Sedans, cuceun, ‘satede ~“ateees 1,842 632 15,995 1,313 iin tis Es 
Fireman’s Fund ..... 68,654 10,246 24,513 35 11,649 2,706 #89 1,981 781 2,261 4.500 » 99 
. General Accident .. 462,791 191,382 39,336 23,044 SEE Skeadi 2,142 916 > 72 58 840 30 pn. 
: General Cas. of Amer. 38,927 25,881 1,890 Se (Sagal) | casdee be eae, yee eee 423 14 ; 10.689 "954 
a- General Cas., Wis.... 1,006,952 501,320 ee” tetas | peda ee one YS ea ae 415,558 131,818 
r- General Reins. ..... 110,957 26,916 | rere 10,858 —i0 4,104 71 753 1814 73 
at Glens Falls Indem... 123,509 39,567 16,960 1,506 15,224 ~6 4,516 1,901 799 15,691 5,927 
he Globe Indem. ........ 109,077 39,777 8,620 3,887 17,761 605 2,244 704 ; 5 14.368 38 
Great Amer. Indem.. 99,565 36,176 9,604 385 24,144 598 3,360 92 2,960 180 15,586 4,467 
“d Great Lakes Cas..... ee 6UlC oe aeaacata 6,056 ot acer e ecmaee . 4 as ie csdeuhe  seaee ae : 1,313 114 
ry Hardware Mut. Cas... 1,629,927 749,887 262,127 48,303 12,409 450,182 211,285 wa i pp oe 19,080 8,398 14,384 539 347.591 129,380 
in Hartford Acci. ..... 805,602 181,810 75,521 20,141 303,593 125,689 91,051 1.018 10,696 4,735 39,783 9,804 74.991 34.762 
Ww Home Indem., ....... 23,273 16,505 6 whence "aver Jeaws 25 ame 478 106 23 i t > 246 
Home Mut. Cas...... 117,588 71,817 Sees en ET GO ss Bes PE Sen en Sudays y 42s Sodee 11,850 
Indem. of No. Amer 15,647 rr 1,541 9 4,733 5,682 2,612 1,951 248 8x 1,029 152 "454 
Inland Bonding ..... 31,897 9 ......00 ceceee sence edeyedl Vetle 8 en. eee SR Shean Siaciey Clean Sa ee) eee ee 
Iowa Mut. Liab...... 3,881 1,986 3,200 tkteme @se0en) Geudews i seeeca setae. eneae ev atacate teceu. | Sewaoas aves 1,366 1,164 
Liberty Mut., Mass... 514,050 18,430 3,697 19,751 458,451 179,268 7.858 149 95 253 622 39 6.626 608 
London & Lanc...... 56,906 16,839 20,148 24,306 12,485 18,666 392 14,412 5,987 10,281 52 20.102 7760 
London Guar, ..... 45,148 21,121 23,099 86,502 56,468 ; 6,725 3115 6,089 °13 16.966 6260 
Lmbrms, M, Cas., Ill 159,781 72,487 16,107 184,022 85,703 558 P 2 098 949 1,488 194 63.455 22062 
Maryland Cas. “- 93,459 64,135 48,174 138,579 67,138 $3,645 —4,191 8,151 2851 34,863 7,948 37,718 11.642 
‘ Mass. Bonding ...... 48,841 22,97 34,675 80,239 32,249 38,341 2,062 13,981 8,126 12,954 3,035 18,004 6.818 
Master Plumb., Wis.. 22,592 «7,531 kee eee canes cece 22,592 1 roe hiss: )Jdeargec asta ; 
e- Medical Prot. ....... 55,508 33,453 ...... ll... ee MAM stiess, Bacasi” came) Seas See” Sea de el eee 
Merch. Indemnity 101 SU “cesses  “eWeads, Seeus Memo. Senes chee Vdaddder eudas wna i exes 
ot Metropolitan Cas. ... 69,838 8,864 8,861 2,093 236 72 5,150 —1i1 10,297 2 617 3,119 395 1,751 
oh Milwaukee Auto. .... 776,137 244,696 ney evans kas uae Mea, Metteadattll seuee en Ie cage pea = ese ae 60,554 
Ww Minn. Farm. M. Cas. 24,466 12,099 Re) “\xtenles, 0 Senesem eeweaes © -dpwees sean a eataras Stance” " pada ; ar WO esata > 360 
t- Mut. Au. Her'n, Wis. 109,944 57,357 28,552 Sivan date — egies aca Sadodds OP aan | Vivica L, Sa Oe ieee 13.347 
| National Cas, ....... 205,866 7,085 5,342 1,818 16,130 4,798 1,256 13 906 eae 1072 a a 
1e E sas e's _ ‘ 
Nat. Grange Mu., Lia. 984 WE? -,Saagak» Saeabea, “Awaba. ihanene’ Ofesiee- iene, ¢teans . eeweed ). Cadads: »“Sacadaan. ~~ tateees 11 
1y National Surety ..... eee © Se 0) Oiectecs ccesacwh we ccgee  deaaee oeeeeal - asa: 170,743 23,415 1,156 879 66,120 14.165 
New Amsterdam .... 89,091 8,429 12,467 8,400 491 26,823 14,69 35,315 —875 1,102 345 3,053 711 "1.650 
New Century Cas..... ——, Beet. sgehan deacas OM (cadeese -tetlegas ~adddea® ( Sevace © eabea- 4,101 1,897 ee Ss see ‘ 
New York Cas....... 42,443 12,397 6,164 1,224 SG” «deans | \waeete 19,918 3,066 1,041 654 3,218 1,287 “423 
as Northwest Natl. Cas 493,265 350,175 RGGBOS) 2 J dcwaces re ie detha thee ¢aeceh jwemees Gina’. “Redeua wesead.. weeadec 54,407 
; Norwich Un, Indem.. 6,548 2,118 2,034 995°... 293 Ee 32 SOe scxa2: "122 
1¢ fos sak 95.332 2 10,355 5,204 4,811 3,105 15,265 13,404 8,880 1,410 1,444 10 3,972 1,490 
il- CMO COB, cc rcccces . 379,390 175,100 240,457 133,223 4,166 BOG" * Seek «< 6,101 2,643 3,015 348 99.603 36.946 
is Phoenix Indem. ..... 81,634 41,776 21,842 16,781 8,913 367 24,442 15,320 aie 1,097 3,885 334 8,373 4,353 
Preferred Acci. ..... 113,242 64,325 24,717 BER), cccche -dnuben! ‘Kanaws 1,803 4,024 1,171 102 22,017 7,312 
os Royal Indem. ...... . 151,422 37,546 10,801 18,119 6,902 49,442 18,701 12,784 3.170 3.525 2-988 14.119 Mere 
; St. Paul Merc. Indem. 277,594 48,697 20,224 57,820 11,493 52,660 26,760 78,472 8,710 8,864 1,757 22,362 a714 
Ww Seaboard Surety ..... 53,509 te es See “Saeed Sah Dee ees | eee Cee Se ere ee Re ee i ; 
ed Security Mut. Cas... 74,953 20,489 15,103 129 3,065 385 54,486 TRE “Riga Pe fees, 7 Svea 2,146 "378 
Qn Shelby Mut. Pl. Gl... 10,711 a nn ee ee -731 Wem itasades  <addeed’ ” .ctbsem © scenees 9,980 5,699 PANS: PEP RSA 7 
te Standard Acci. ...... 306,302 136,043 54,329 27,819 29,537 9,824 126,987 65,497 5,199 4,580 2,371 11,863 4,397 24,660 9,965 
Standard Sur. & Cas. 85,635 35,075 17,091 16,619 7,680 3,958 17,870 9,181 700 631 1.808 1486 a —— — 
Sub. at Cas. Recip. Ex. 78,508 37,634 57,463 27,686 Meee Sagne  eiaa rr.) ete Peaeee pean pees ere oe ve $938 
ly Sun Indem. ......... 17,161 22,603 11,201 20,394 i 51 Bee eee tenes 168 44 1,879 
00 Travelers ........e-. 1,108,526 523,749 247,048 141,951 $2,748 18,195 453,449 SRN‘ isowes  Wakeweg? * Meaeaaet “eeeae -aeksado oi 
Travelers Indem. 204,982 66,553 SOP vee dace 6,717 ot a a POR. te, ee ae 15,916 5,136 41,867 1,993 95 204 ‘cn eas 
ttm. as. 8,779 4,190 1,458 1,079 176 50 5,490 215 422 9 oar 2 — _s 
en U.S. F. & Guar,, Md. 624,428 198,115 117,735 61,433 62,579 36,602 78,386 49,634 260,817 22,304 8,931 3,732 37,426 1142 47/060 21,037 
n- WS: Giat. ic. <...4. 113,190 —259 47,532 5,292 12,536 787 Wee. Sosa 36,476 —10,204 133 28 Ri iat 16 209 "2.338 
Wika. Mut. s.icsi.0<% 1,230 1,151 rrr Oo Leader 764 CM SFist Oia Pe ee ee ee 143 303 
Western Cas, & Sur.. 288,343 168,088 173,476 104,238 5,872 —377 29,705 32,826 4,032 —50 4,130 1,887 2240 767 68,886 28.791 
Wine. Bro, Phsesh... WORSE FISTOR  cccmecs cencue ceases dvacde.) SEEN” RMON. elas. “Godegat , castes - ade... ke a 2 stow 
Wis, Cent. Cas....... Te NO i ees “emnaae cacasan \sceedade caumed  “Sekaee Sede Ome 1,507 ROGEE csi) aca Pe Mn eS 
‘. Wis. Mut. Ins....... eee SGI «=| OR IER Es, ae Ra Baeies, ~ Gacecnn Cocca.” eee eaten Wee 39,129 aaa 
ds Wis. Mut. Plate Glass eee “ae. | 5euay 6 Scckeen  “Ghacce” Shaadse! . eUEEee sswaeee “Saleen sss 22,268 ee ee oe 
| Workmen’s Mut. ..... ee «océasdee (EN <cucce” “sa@wiae:  ‘“waetwaes (hGeds = - RANGES. Renee T ceuted® «heeded A@cbsae > cetsaa dccaco 19. "lal ig 
th Yorkshire Indem. Co. 68,500 3,029 GAGE? pcdecas axa 6,312 589 2,268 392 Se. sexed, 16,591 10,037 
he _ RE Ree ae 2 356,210 59,551 12,816 129,868 CS ee eee ee 1,730 435 6.296 275 31,329 11.610 
ny = —__ ———_ pee LED I Be 2 
d Total, 1937 ...... 31,257,433 12,494,744 2, 13 1,446,821 432,199 10,386,491 4,588,653 1,798,717 251,548 271,660 113,868 510,045 76,713 ‘8,371,764 1.950.697 
u Total, 1936 ...... 27,188,360 11,261,361 7,033,181 3,457,740 1,315,283 325,649 8,693,729 4,074,864 1,862,768 252,902 250,118 127.645 535,349 61,927 .2'979'834 1075 '494 
ll- Totals above include totals of classes shown in following tables: a i nintuiniies 095,494 
il- 
p- iting Other C fC l i i 
p- Companies Writing Other Classes of Casualty Business in WISCONSIN in 1937 
n- 
le- ACCIDENT & HEALTH, ALSO NON-CAN, | Prems. Losses Prems. Losses Prem: : 
he Prems. Losses MaGle ImGeM. ovcccsicecs 2,376 472 | Hartford Acci. .......... 28,151 9,093 | National Cas. ...... 171,295 aa 
MUU 3S cic’ ac ote ate aate $ 650 | Employ. Liab. As. Corp. 12,065 Bee. 5” eee 48,962 21,674 | New Amsterdam .....__ as «1,109 
to Me, EANB ns occ cake $ 309,846 175,853 | Employ. Mut. Benefit.... 7,651 2,581 | Indem. Ins. Co., of N. A. ; ren he aon. ae _ 235 
a- Amer. Employ. ......... 6,418 2,222 | Employ Mut. Indem..... ...... eaeees Inter-Ocean ............ 26,955 9,288 | wo. amer 152,269 45,329 
i Amer, Motorists ........ 642 119 | Employ. Reins. ......... 7,093 3,763 | Inter-St. Bus. Men’s..... 35,425 18,856 | Norwich U in & 10,172 30,514 
d Amer. Reins. ........... are Equit. Life, N. Y........ 77,069 30,269 | John Hancock Mut. Life. 13,219 000 t Gece aoe 2,538 23 
r Bankers Indem., N. J... 1,007 2,180 | Federal Cas. ............ 34,82 13,541 | Liberty Mut., Mass...... WP. ccwane Gan tt ae 8,012 1,174 
he Ben. Ry. Employ....... 240,693 123,097 | Fidelity & Cas.......... 130,086 88,128 | London & Lanc.......... 6,591 1,010 | pacig 2 WSs sees eeeee 110,871 47,366 
Business Men’s Assur.... 51,611 31,568 | Fireman’s Fund Indem.. 1,121 170 | London Guar. .......... 3,617 541 Paul R ae. weet eeees 95,395 55,317 
‘ Central Surety ......... 391 105 | First Natl. Cas.......... 22,290 6,787 | Loyal Prot. ............ 41,258 14,675 | po See SEN <5 « ++ 29,904 101,027 
Century Indem. ........ 1,160 141 | General Acci. .......... 10,734 1,512 | Lbrmen’s Mut. Cas., Ill.. 1,560 $71 | oa Ind.. Ltd. M., Wis. 4,924 1,840 
te) Columbia Cas. .......... 1,172 180 | General Reins. .......... 6,071 8,280 | Maryland Cas. .......... 19,025 Ed fier nd ype 11,495 4,339 
ns Commercial Cas. ........ 15,473 4,014 | Glens Falls Indem....... 9,037 36,790 | Mass. Bonding ......... 23,910 8,653 | Bro erred Acci. ......... 19,791 14,301 
1! Conn. Genl. Life........ 4,058 4,945 | Globe Indem. ........... 6,120 1,620 | Mass. Protective ........ 319,952 167,517 | orn Mut. Assur.. 18,380 8,017 
Continental Assur. ...... 7,123 1,561 | Great Amer. Indem..... 1,718 67 | Metropolitan Cas. ...... 10.781 5,545 Tov. L. & A............ 46,075 17,337 
Continental Cas. ....... 156,889 53,088 | Great Northern Life..... 149,347 73,328 | Metropolitan Life ...... 303,830 125,609 (CONTINUED ON NEXT PAGE) 
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Prems. Losses 

A OEE ee 36,189 17,52 
a a eee 5,273 1,364 
Saint Paul-Merc. Indem. ae Ce 
Security Mut. Cas....... 32 
BtamGard Aci. ....<.20- 20,502 
Standard Sur. & Cas..... 380 
| ROOM. a piivccccsens 36 
ME 4.09455 544 05.05 cb aes 385,165 
eee 325,281 
United Benefit Life...... $4,534 
U. S. Casualty Co., N. Y. 61 
U. 8S. Fid. & Guar., Md.. 10,555 
ea: =e ; 203,283 
Western Cas. & Surety. ‘ 2 
eS Fee 51,866 
i eo See 30,989 
Ae A” re 59,770 
Woodmen Acci. ..... ee 201,784 
EDO © 50a 0g ensues veones 27,232 

Total, 1937 ...... $4,425,007 $2,161,386 

BN, SEED oxtesesadus 3,830,170 1,777,040 

CREDIT 

Amer. Credit Indem...... $ 22,001 $ 


London Guar. 
GCcean Acci. & Guar. Co rp. 





3 | Pauley, 
° | program committee Health & Accident 
| Underwriters Conference. 
| session at the annual meeting to be held 
| at the Edgewater Beach Hotel, 
| May 24-26, on the subject of hospital in- 
, | surance. 

lin the 
5 | present time. 








ee, ORT bees ckaesoe $ 35,795 $ 
GE.) BED) Sin eee es 38,350 
STEAM BOILER 

Melee COB. 6. vkess. 5,283 
Amer. Employ. ......... 2,068 $ 17 
Amer. Reins. 114 
Columbia Cas. ....... 1,744 1 
Continental Cas, 7,588 
Eagle Indem. ....... 362 
Employers Liab. Assur. ‘ 16,759 1,406 
Employers Reinsurance. 24 
ee” eer 25,672 1,4 
General Accl. ....0.20... 690 
General Reins. S| ee 
MUDDO. BRGOM. osc ccccciss 507 
Hartford S. B....... 110,651 7,049 
SO EE See 6,030 100 
Lbrmen’s Mut. Cas., II! re 
Maryland Cas. ...... 25,099 648 
ee er 
Ocean Acci. Guar....... a =. ewinenin 
Phoenix Indem. ........ Jee 
Sees EMER. ccc enenes 5,366 190 
Security Mut. Cas....... 119 
enmeere BOGh. 20 asscsess 1,198 7( 
Travelers Indem. ....... 31,936 13,135 





to talk on 


i expected to attract a large 
| due to the unusual interest in hospital 


morning, 
day 
has been 
ment topics and 


jects. 





1937 
1936 


aon eena en $ 329,287 $ 
183,790 


Total, 
Total, 


ENGINE & MACHINERY 


Rate CORE, . 6.50% 000006555 $ 11,065 $ 2,456 
Amer, Employers ..... . arr 
NT eee | arr 
Continental Cas. ....... a week 
ee 92 

Employers Liab. Assur.. 54,344 

Wimelity & Cas. ...005.. 31,905 

General Reins. ......... ss  —ti(‘é« KD 
SN IR 6 -4:0.5:0:0.5-0 0% 435 q 
ee eer 102,123 2,608 
eee - Ae 
Lmbrmen’s Mut. Cas.... 518 

Maryinan@ Cas. ......+.. 56,17 17,290 
ee a =— ewe 
OS eee 31,928 520 
Phoenix Indem. ........ ae | <éamean 
i eee 78 g 
Travelers Indem. ....... 13,243 10,23 





of the Detroit 
clation is 
his committees in charge of work on the 
sales congress and National Accident & 





of developments. 


man of the publicity committee 








RE OE $ 316,320 $ 41,697 

ee Ee rrer rie 163,390 44,134 
LIVE STOCK 

Badger Mut. L. S....... $ 2,721 $ 857 

a Beer ee 17,477 13,366 

a OE eee $ 20,198 $ 14,223 

SE, BE wascnccsvcs 17,429 8,643 


SPRINKLER LEAKAGE & WATER 
DAMAGE 


i ee | Srey eee $ 6,592 $ 90 
Maryland Casualty ..... oes 35 
Metropolitan Casualty 60 Ja 
De Wk a OP Ra xSasccancéans 939 288 
ae) ae $ 8,934 ¢ 1,251 
NE, Oe inion deeanken 5,298 2,492 


Cook Made District Manager 
W. 
trict accident 


manager of the 


dent at Little Rock, Ark. 


agency, 


A. Cook has been appointed dis- 
and 
health department of the General Acci- 











ACCIDENT AND HEALTH 





Hospitalization Big Topic 


Preliminary Announcement Made of 
Plans for Health & Accident Under- 
writers Conference Annual Meet 


Plans have been completed by C. O. 
Great Northern Life, chairman 


for a special 
Chicago, 


This is one of the livest topics 
accident and health field at the 

Dr. C. Rufus Rorem, director com- 
mittee on hospital service American 
Hospital Association, has been secured 
“Hospital Care Insurance 


Plans.” Following Dr. Rorem’s address, 


| a round table discussion will be held to 
| discuss some of the problems and ques- 


of hos- 
health 


the 
accident 


Ww riting 
and 


tions arising from 
pital insurance by 


5 | companies. 


The 


this year is 
attendance, 


conference meeting 


insurance. The meeting will consist of 
five half-day sessions starting Tuesday 
May 24, and concluding Thurs- 
May 26. Tuesday afternoon 
set aside for agency manage- 
Thursday morning will 
be devoted to a discussion of legal sub- 
The banquet will be held on 
Wednesday evening, May 25, and the 


noon, 


golf tournament will take place Monday, 


May 23. 


Push Detroit Congress Plan 
DETROIT—President E. B. Brink 

Accident & Health Asso- 

holding weekly meetings of 


Health Week promotion, to keep abreast 
He has appointed R. 
National Casualty, chair- 
B.A 
Heath, Metropolitan Life, chairman of 
the finance committee and he himself 
will handle the program. The congress 
will be held April 22. 


M. Rowland, 


New Cincinnati Association 
After several years’ inactivity, inter- 
est has been revived in a strong acci- 
dent and health organization in Cincin- 
nati. Officers of the new Accident & 
Health Insurance Managers Club are: 
H. R. Whiteside, Earls-Blain agency, 
president; W. R. Dignan, W. E. Lord 
vice-president; E. Y. Lininger, 
Continental Casualty, secretary; G. F. 
Kirkwood, Jr., Earls-Blain agency, treas- 
urer, and J. T. Maloney, THE NATIONAL 
UNDERWRITER, chairman executive com- 
mittee. The first formal meeting will 
be held April 8 at the Fountain Square 
hotel. 


Make A. & H. Week Plans 


PITTSBURGH-—Initial plans for the 
observance of Accident & Health Insur- 
ance Week were discussed at this week’s 
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meeting of the Pittsburgh Accident & 
Health Insurance Managers Association. 

Both Accident & Health Week, April 
25-30, and “Hoodoo Day,” Friday, May 
13, will be in charge of a standing com- 
mittee, consisting of W. E. Stumpf. Em- 
ployers Liability, chairman; R. R. Dod- 
son, General American Life; Lon C. Jef- 


frey, Lon C. Jeffrey Company; ‘or 
Gangewere, American Casualty, and 
W. Pardew, W. W. Flanegin & oo. 


for the week will in- 
definite plans for 
later. A. C. Feagan, 
will be chairman 


The functions 
clude a_ breakfast, 
which will be made 
Inter-Ocean Casualty, 
of the breakfast. 

Plans were discussed for sending a 
sizable delegation to the convention of 
the National Accident & Health Associa- 
tion in Cleveland, June 1-2. 


Plan St. Louis Breakfast 


The St. Louis Accident & Health As- 
sociation is planning, as part of its cele- 
bration for Accident & Health Week, to 
hold an insurance breakfast April 26. 
There will be three speakers, an out- 
standing insurance man, an outstanding 
business man and an outstanding man 
from the sports world. About 250 are 
expected at the breakfast. The general 
committee on Accident & Health Week 
is headed by George L. Dyer, Jr., Co- 
lumbian National Life. 


Bureau’s Annual Meeting 

The Bureau of Personal Accident & 
Health Underwriters will hold its annual 
meeting May 18-19 at the Westchester 
Country Club, Rye, N. Y. The program, 
which is being arranged by J. F. Lydon, 
Ocean Accident, chairman of the gov- 
erning committee, probably will provide 
for three guest speakers. 


Name Convention Committees 

CLEVELAND.—The 
cident & Health Association has selected 
its committees to take charge of the 
National Accident & Health Association 
convention to be held here June 1-?. 
Chairmen are: Speakers, K. O. Saunders, 
Maryland Casualty, publicity and pro- 
gram, W. L. Horman, Retail Credit; at- 
tendance, R. B. Coffman, Pacific Mu- 
tnal; reception, H. H. Hoard, H. H. 
Hoard Co. 


Cleveland Ac- 


Name Moore at Youngstown 


C. W. Moore has been appointed gen- 
eral agent for Youngstown, O., and vi- 
cinity by the Inter-Ocean Casualty, Cin- 
cinnati. Mr. Moore has been with the 
company several years, most recently at 
Dayton, O. 


Cover Medical, Hospital Bills 

The Associated Physicians Service, 
671 Broad street, Newark, has been in- 
corporated to provide insurance against 
loss due to medical and surgical as well 
as hospital bills, through a policy which 
will be underwritten by the National 
Casualty. 

The insured will be entitled to hospi- 
talization and surgical treatment in any 
licensed hospital in New Jersey. The 
plan has been worked out by New York 
City doctors and is alleged to have met 
with much success. 





Name New Denver Officers 

DENVER — New officers have been 
elected by the Denver Accident & Health 
Association. They are: Fred E. Breisch, 
manager Aetna Casualty, president; Carl 
Eagle, Aetna Life, secretary, and J. H. 
Silversmith, General Accident, vice- 
president. 

Fred Byers, home office group repre- 
sentative Aetna Life, spoke at the lunch- 
eon Monday on “Recent Trends in 
Group Accident and Health Hospitaliza- 
tion.” 

The association plans an extensive 
advertising campaign in connection with 





& Health Insurance Week, 
street car posters and office 
building posters. These will be used on 
all car lines in the city, on the front of 
each car, in blue and white. 


Carroll Chicago Speaker 

S. C. Carroll, vice-president Mutual 
3enefit Health & Accident and president 
of the Health & Accident Underwriters 
Conference, will be the speaker at the 
meeting of the Chicago Accident & 
Health Association at the Great North- 
ern Hotel April 12. 


Accident 
with 85 


Marquis Goes to Chicago 

Don Marquis has been transferred 
from Pittsburgh by the Continental Cas- 
ualty to take charge of the disability 
department in the Insurance Exchange 
branch office in Chicago. He succeeds 
Charles Revenaugh. 








ASSOCIATIONS 


Chicago Adjusters’ Meeting 
Will Feature Henry S. Moser 





The Chicago Casualty Adjusters Asso- 
ciation will hold its April meeting on the 
20th in the Bismarck Hotel. Henry S. 
Moser of Chicago, well known attorney, 
chairman of the insurance committee oi 
the Illinois Bar Association that had 
much to do in writing the new insurance 
code, will talk on “Declaratory Judg- 
ments in the Field of Insurance.” Mr. 
Moser is now chairman of the commit- 
tee that is annotating the insurance code. 
The subject is of great interest to ad- 
justers. 

The declaratory judgment act, in sub- 
stance, permits a party to have the 
rights under a contract defined by the 
court before an actual cause of action 
develops. Insurance companies have 
found it useful in cases where some 
breach of a contract has been alleged, 
but the assured delays bringing suit to 
enforce it. It applies particularly to life, 
disability and liability insurance. The 
recent case of Aetna Life vs. Haworth, 
decided by the Supreme Court of the 
United States, construed the scope oi 
the declaratory judgment act broadly 
and this case has been hailed by insur- 
ance attorneys as opening the way for a 
general use of this remedy by companies. 


Hear Narcotic Expert 


DETROIT—“Dope” and the part it 
plays in stimulating dishonesty and fraud 
were discussed by E. W. Kunath, police 
inspector in charge of the narcotic 
squad of the Detroit police department, 
before the meeting of the Detroit Ad- 
justers Association. He illustrated his 
talk by displaying various types of nar- 
cotics and devices for their use which his 
department has seized in years of inves- 
tigative work. Kunath was introduced 
by President George Cooper of the 
Michigan Mutual Liability. About 75 ad- 
jsters and insurance men attended. 





Chicago Surety Get-Together 


The Surety Association of Chicago 
held a spring party in the form of a get 
together dinner Tuesday evening. This 
was strictly a sociable occasion. The 
committee in charge consisted of Julian 
Neal, Fidelity & Deposit; Ward Hilton, 
Hartford Accident, and Joe Johnson, 
Aetna Casualty. 


May is the month for the annual 
president's campaign of the Inter-Ocean 
Casualty in honor of the birthday of 
President J. W. Scherr. The company 
is observing its 35th anniversary in 1938. 





S. ALEXANDER BELL?& CO. 
Certified Public Accountants 


Specializing in Insurance Accounting, 
Audits and Systems 
10 South La Salle Street, Chicago, Illinols 
Telephone: Central 3510 











i 
> 


ser 


sSso- 
the 

S. 
1ey, 
2 of 
had 
ince 
idg- 
Mr. 
mit- 
ode. 
ad- 


sub- 
the 
the 
tion 
lave 
ome 
ced, 
t to 
life, 
The 
rth, 
the 
of 
adly 
sur- 
ora 
nies. 





a 


Vites 


April 7, 1938 


FeNATIONAL UNDERWRITER 




















POINTERS FOR LOCAL AGENTS 








Specified Time Coinsurance 


Form on U.&O. 


Has Drawbacks 





While there has been a recurrent sen- 
timent from agents and brokers in favor 
of a general adoption of the “specified 
time” coinsurance use and occupancy 
form, ever since its introduction in 
Pacific Coast territory about eight years 
ago, many of the best informed insur- 
ance men are firmly opposed to it. This 


form, Which was discussed on this page 
a few weeks ago, permits the assured 
to carry use and occupancy against 


periods of shutdown as short as three 
months, whereas the regular forms, per 
diem as well as contribution, base the 
amount of insurance on a year’s use and 
occupancy value, or 80 percent of it. 


The “specified time” forms, in the 
opinion of their opponents, give the as- 
sured nothing he does not have now 


under the present forms and at the same 


time eliminate protection against a 
catastrophic loss. Most use and occu- 
pancy losses are partial, just as most 


property damage losses are partial, and 
usually, for a very small percentage of 
the insurable value. It is elementary to 
students of fire insurance that, because 
of this fact, if assured do not carry ade- 
quate insurance to value, rates must be 
increased to provide enough premiums 
to pay losses. Equalization of the bur- 
den of paying premiums is the principal 
reason for coinsurance. 


Applies to U. & O. 

Precisely the same reasoning applies 
to use and occupancy insurance. Since 
most shutdowns are for comparatively 


short periods, assured could be per- 
mitted to carry smaller amounts of in- 
surance only by increasing the rate so 


that the aggregate premium remains the 
same or nearly the same. This is pre- 
cisely what has been done with the 
“specified time’ U. and O. forms. On 
the Pacific Coast, the rate for the 
“specified time” form is percent of 
the per diem use and occupancy rate. 
In Texas, the only other jurisdiction 
where this form has been adopted, the 
“specified time” rate is 150 percent of 
the building rate without coinsurance 
credits. Both these rates are for three 
months’ use and occupancy coverage, 
the shortest period of time on which the 
insurance may be based. Lower rates 
are charged if insurance is based on 
higher periods. 

It is easy to see from these 


an assured ts not 

by using a three months’ “specified 
time” form in place of the 80 percent 
contribution form and is getting far less 
coverage. At the same time, it is essen- 
tial that he pick the three months’ 
period in which he expects to do his 
largest business, in order to be certain 
that he has full protection for this time, 
since comparatively few businesses run 
steady from year to year, from month to 
month or day to day, and one of the pri- 
mary purposes of the contribution form 
Is to protect against these fluctuations. 
At the same time, there is always dan- 
ger that the assured will underestimate 
the length of a possible shutdown. He 
is always optimistic as to the time it 
would take him to replace his plant and 
the amount of probable loss, when he 
purchases use and occupancy insurance, 
and he is often rudely awakened after 
a fire, 

Even though the assured himself may 
be the sole judge of the estimated time 
of a shutdown, yet he will certainly be 
dissatisfied with use and occupancy in- 


995 


aww 


rates that 
saving much premium 





surance under such conditions and 
probably will never purchase it again. 
further, there is no doubt that in many 
cases introduction of this form would 
encourage agents and brokers to under- 
estimate the amount of insurance 
needed, in order to be able to quote a 
lower premium and get the business 
away from some other insurance man. 


Exceeds Property Loss 

The use and occupancy loss ratio is 
climbing and many fires have resulted in 
a greater percentage loss on use 
occupancy than on property damage 


cover. There is a recent case where the 
U. and O. loss amounted to $221,517, 
while the property damage loss was 


$73,475, and another case where $71,200 
was paid out on U. and O. policies and 
about $50,000 on property damage poli- 
cies. Assured have become entirely 
accustomed to 80 percent or 90 percent 
coinsurance in their property damage 
policies, even though they realize a loss 
of this extent is just as improbable as a 
shutdown for a year or 10 months. If 


use and occupancy insurance were ex- 
plained to them thoroughly and they 


were made to understand that the coin- 
surance clause is really only a yardstick 
for measuring the premium, there is no 
reason to believe that they would not 
adopt the same attitude toward the 
U. and O. forms. 


Push Windstorm Insurance 
Immediately After Disaster 


South Pekin, IlL., 
the sale of wind- 


The bad windstorm at 
is expected to stimulate 
storm insurance in the area. The best 
time to sell windstorm insurance is im- 
mediately following a storm because the 
prospects are more receptive to the idea | 


of the coverage. They can control fire 


and } 





| ing. 


losses to some extent, but they never 
know when a windstorm will hit. One 
smaller company writing windstorm re- 
ports that its losses in the wake of a 
storm are usually offset by the increase 
in premiums from the area. This in it- 
self is a conclusive argument for local 


agents to push windstorm immediately 
following a tornado. 


Special Campaign Accounts 
for 475 New Accounts 
KANSAS CITY—In a special cam- 


paign for new customers R. B. Jones & 
Sons, Inc., placed 475 new accounts on 
its books for an average of apiece, 
or a total of over $35,000 new pre- 
miums. These results are considered 
amazing in view of present business con- 


bs) 


in 


ditions, especially since most of the ef- 
fort Was made on a “cold turkey” basis. 
‘The results proved to us that the 


business is there if the agent will ¢o out 


and scratch for it,” commented R. L. 
Stewart, Jr.. who was chairman of the 
campaign. “The average agent is so 
busy with his old accounts he puts off 


developing new ones.” 

The promotion included a_ breakiast 
every Monday morning in the company’s 
own recreation room, and a dinner in 
February and one at the end of the cam- 
paign. Mr. Stewart appointed one of 
the producers to take charge at each of 
the breakfasts, and to use his own ideas 
for building up the session. 

Weekly bulletins were 
ers. In addition, the wife of each pro- 
ducer was sent a copy of the bulletin, 
which showed standings in detail, to ar- 
rive by special delivery Sunday morn- 
While producers were awarded the 
chiet prizes, there were substantial prizes 


sent produc- 


| for the wives also. 


| bonds 


One interesting phase of the campaign 
was that the prizes all consisted of gift 
on any one of the agency’s as- 
sureds, which assured cooperation of ex- 
isting accounts. J. W. Starr was high 
producer. 





Cash in 
details v 
Review, 





* sales plan 
& Health 
Bivd., Chicago. 


on Hoodoo I 
The Acc 
>» W. Jackson 











Cultivates Newcomers to City 





Cultivating the business of newcomers 
to the city is a specialty with John G. 
Smith & Co., local agents of Birming- 
ham, Ala. 

On account of the competitive nature 
of the insurance business it is hard for 
an agent to get a new policy without 
taking it away from a fellow agent, said 
Herbert Levy of the agency. The plan 
of solicitation his agency uses gets re- 
sults without robbing a competitor in the 
same city of a policy. 

“Our plan is to employ a commercial 
welcoming organization to call on the 
better families which move to the city,” 
explained Mr. Levy. ‘This organization 
carries along greetings from the cham- 
ber of commerce and from a number of 
concerns in different lines of business 
including our own in the fire and cas- 
ualty insurance line. 


Aids in Transferring Policies 


“In addition when the name and ad- 
dress of the newcomer is turned over 
to us we call on him, welcome him to 
the city and offer him any assistance 
in adjusting and transferring his fire, 
automobile and burglary insurance. Usu- 
ally the newcomer desires to transfer 
his policies to an agent in the city in 
which he is domiciled and often times 
we can be of real service in making the 
changes for him. 


“By thus calling on newcomers we 
have an opportunity to get their busi- 
ness betore our competitors know they 
are in town. We pay 25 cents a name 
for the service rendered by the welcom- 
ing organization. These names also can 
be obtained from various sources, often- 
times from the merchants credit asso- 
ciation or from moving concerns. Utili- 
ties which supply lights, gas and water 


| are also in position to furnish this in- 


formation. 

“Of course we prefer to call on 
man who owns a car, nice furniture and 
possibly buys his home. 








the | 


He may be the | 


branch manager for a national concern | 


of some kind. We do not call on in- 
dustrial workers or laborers who do not 
own a car and have very little furniture. 


“Start Him Off Right” 


“Following this plan we have added | 


scores of new policyholders to our books 
and created good will for our concern. 
When a man starts doing business with 
a druggist, grocer, laundryman or an 
insurer, he usually keeps it up. Our 
effort has been to ‘start him off right, 
so that he would not depart therefrom.’ 
The John G. Smith agency is the old- 
est one in the city and last year cele- 
brated its 50th anniversary. Other mem- 
bers of the firm besides Mr. Levy are 
Charles O. Locke and John H. Cobbs. 








ANSWERS 


Question—A general agent has a 
signed order for handling a bond, and 
is able to place only one-half of it with 
his own company, so arranges with an- 
other company for the balance on lim- 
ited co-surety form in one document, 
with both companies signing, then bond 
is delivered by originating agent. What 
is the customary rule as to who collects 
the premium and how is it remitted to 
the two companies? It is my under- 
Standing that it is the rule that the gen- 
eral agent originating the business col- 
lects the entire premium, remitting the 
net to his own company, which in turn 
remits net due to the other company. 
Am I correct in my understanding? 

Answer—Surety men advise us that 
there is no standard procedure for han- 
dling the collection of a premium when 
a bond is divided between two or more 
companies. The most common practice 
is that described in your letter, the orig- 
inating agent collecting the entire pre- 
mium, remitting the net to his company, 
which remits to the other company or 
companies. However, the parties may 
agree that the other company may col- 
lect the premium direct, that the origi- 
nating agent may qollect the entire 
premium and remit to each company, or 
that an agent of each company may 
collect his company’s share of the 
premium. 

It is best 
at the time 
to avoid 





to arrange all these details 
the bond is negotiated, so 
any argument later. 


* *« * 


as 


Question—The holder of a personal 
effects floater leaves a bag of wearing 
apparel with a friend. Returning to the 
city after an absence of two months, she 
learns that her effects have been stolen. 
W ould the insurance company be re- 
lieved of liability under the storage ex- 
clusion in such a contract? 

Answer—The case appears to be a 
borderline one, but the opinion of inland 
marine underwriters is that this loss 
would be covered. We do not know of 
any court decisions on this phase of the 
policy, but the general belief is that a 
court would hold that “storage” within 
the meaning of the exclusion in the per- 
sonal effects policy would imply a for- 
mal contract to store the property, ac- 
companied by some form of receipt. 

We cannot guarantee that every com- 
pany will take this attitude, but this is 
the sentiment of a number of leading 
inland marine men to whom this prob- 
lem was referred. 
ea 
would 


Question — | appreciate it if 


you will kindly advise if you know of 
any company that writes a deductible 
fire and extended coverage policy on 
buildings. 

Answer — We doubt very much 
whether there is any regular company 
licensed in any state that will write a 


policy such as you suggest. London 
Lloyds may have written something of 
this nature and it may have been in the 
Way of excess insurance. 

* * * 


Question—I write a mercantile open 
stock burglary policy for a store. Is 
currency covered? 

Answer—The mercantile open stock 
burglary policy does not cover money. 
It covers all merchandise, furniture, fix- 
tures and equipment. There are burg- 
lary and robbery policies that cover cur- 


rency to a certain amount. 
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ws A - DIRECTORY * OF RESPONSIBLE 





INDEPENDENT ADJUSTERS 





ARIZONA 


ILLINOIS (Cont.) 


MARYLAND (Cont.) 


PENNSYLVANIA 





LYLE ADJUSTMENT COM- 
PANY, INC. 


ELLIS BLDG., PHOENIX 
All Lines 
BRANCHES 
TUCSON FLAGSTAFF YUMA 
Central Bidg. Masonic Bldg. 22—2d St. 
Covering—Arizona, Western New Mexico, Southern 
Utah and Imperial Valley, California 


Established 1899 


WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 





JOHN C. WYCKOFF CO. 
Insurance Adjustments 
Main Office Fairmont, W. Va. 
Cumberland, Md. 
Liberty Trust Building 








JOHN C. WYCKOFF CO. 
Insurance Adjustments 


Main office, Fairmont, W. Va 


HARRISBURG, PA. 
Telegraph Bldg. 





CALIFORNIA 








HENRY DIMLING 


Complete investigating and adjusting service. 

All Casualty Lines—representing Companies 

only. Prompt service to out of state com- 

panies. 

22 years’ 

Cc clal Exch Bl idg.—Los Angeles 
Phone Van Dyke 1068-9 








CLARENCE W. HEYL 
8th Floor, Central National Bank Building 
Peoria, Illinois 


Investigations and adjustments in all insur- 
ance lines. 
Representing thirty leading companies. 
Phones—Office 8184 
Night 4-2051, 2-2251, 5027 


MICHIGAN 




















J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
Lines 
Since 1915 





INDIANA 





WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 


INSURANCE ADJUSTMENTS 
ALL LINES 


Chicago New York 
Les Angeles Detroit 


and 
Offices Throughout the World 


TENNESSEE 




















CENTRAL ADJUSTING COMPANY 

Consolidated Bldg., Indianapolis, Ind. 

John T. Hume, Jr., V. P. & Gen. Mer. 
BRANCHES 


Evansville Hammond 
414 Old = Bank 407 Lloyd Bldg. 
Fort ~ a South Bend 
550 Lincoln Tower 711 Odd Fellows Bldg. 
All Lines—Specializing in—Automobile—Inland 
Marine and Fire. 


NEBRASKA 


HUTCHISON & McKELVY 
1113 Independent Life Building 


Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 











DIST. OF COLUMBIA 








NICHOLS COMPANY 

Psi pein ADJUSTMENTS 
epresenting Companies Only—All Lines 
Wosdeerd Building, Washington, D. C. 

Mutual oy Richmond, Va. 

105 No. Loudoun St., Winchester, Va. 
604 Mercantile Trust Bldg., Baltimore, Md. 

Prompt and Efficient Service Since 1921 


INDIANA ADJUSTMENT 
COMPANY 
AUTOMOBILE & CASUALTY 


One Hour Service Anywhere 
in Indiana 
13@ East Washington St., Indianapolis 


JUDD W. CROCKER 


CLAIM DEPARTMENT, INC. 
Grain Exehange Bldg. 
OMAHA 


Stuart Bidg. 


First National Bank Bidg. Tramp Bidg. 
LINCOLN NORTH 


GRAND ISLAND 
LATTE 


VIRGINIA 




















IDAHO 





IDAHO ADJUSTMENT 
SERVICE, INC. 


J. Edward Warner, Manager 
Lines 


Adjustments — 
Car Recoveries Skips Located 
P. O. Box 268, Twin Falls, Idaho 


Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 





R. T. Suerarao COMPANY 


usters—Serving Nebraska and Iowa. 
sate CLASSES: ame. Liability, Com- 
pensation. Burg., H&A, P. G., Bonds, ete. 
AUTO FIRE, Theft, Property Da smage, Collision, ete 

OMAHA, NEBRASKA 

234 Keeline Bldg. Office: Webster 2631 
17th & Harney Sts. Res.: Kenwood 7411 
21 years experience investigations and adjusting. 


Insurance A 
CASUALTY. 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 

Representing Companies Only—All Lines 
Mutual Building, Richmond, Va. 

105 No. Loudoun St., Winchester, Va. 

604 Mercantile Trust Bldg., Baltimore, Md. 

Woodward Building, Washington, D. C. 

Prompt and Efficient Service Since 1921 





WASHINGTON 











NEVADA 














ILLINOIS 





WILSON S. LEVENS 
& CO. 


ADJUSTERS—ALL LINES 


Insurance Exchange Bldg. Chicago 


FOLEY ADJUSTMENT 
BUREAU 
ATTORNEYS—ADJUSTERS 
NORTHERN INDIANA AND SOUTHERN 
MICHIGAN 


Phone 4-1186 
215-218 Christman Bldg. South Bend, Ind. 


PAUL M. HURSH 
Office Phone: Reno 8423 
Res. Phone: Reno 6623 
NEVADA ADJUSTMENT BUREAU 
Insurance Adjusters and Appraisers 
8 Hilp Building, Reno, Nevada 
Hartford Accident & Ind. Co., Twin City Fire Ins, 
Co., Occidental Indemnity Go., General Accident 
Assur. Co., Hardware Mutual Cas. Co., Standard 
Co., Sentinel Fire Ins. Co.. General of America. 





WILKINS AND MILOT 


—Investigations and Adjustments— 
Automobile and All Casualty Lines 
Specializing in Liability Claims 
Members Washington Bar Association 
$14 INSURANCE BUILDING, SEATTLE 





WEST VIRGINIA 











OHIO 




















MACARRIS CLAIM SERVICE 
166 West Jackson Boulevard 
Chicago, Illinois 
Harrison $481 

All casualty lines. Defense only. 


Sun Indemnity, Car & General, 
Mutual. Others on request. 


Liberty 





ROBERT P. LANG 
112-114 Dean Bldg. South Bend, Indiana 
Attorney-at-Law 


Investigations and snte~Gyenies Auto, 
Casualty and Compen 
Prompt Service — 7" ieee anad 
SOUTHERN MICH 
Phones: Office 3-1901 Night 5- aaa and 4-7865 


JOHN H. McNEAL 
and 
HARLEY J. McNEAL 


5@2 Auditorium Bldg., 1367 é po St. 
Phone Main 1926 VELAND 
Attorneys-at- “ 

Facilities for Investigations, Adjustments and 
Trial work ever Northern Ohio. 


R. B. BEEBB, Manager 
Phone: 150—Night Phone 2171 
R. R. Beebe Adjustment Company 
ith FLOOR DEVENY BLDG. 
eA RMONT, Vv 


YEARS’ Vixp ERIENCE 
ALL LINES” FOR INSURANCE COMPANIES 
Covering All of North Central West Virginia— 
Western Maryland—Southwestern Pennsylvania 
Contiguous Territory 























ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collison, 
Cenversion, Liability, Property Damage 
Inland Marine, Burglary 
{75 W. Jackson Blvd. Harrison 3238 
CHICAGO 





RITTER ADJUSTMENT co. 
Adjust Investig: 

AUTO- CASUALTY- FIRE- LIFE. "SURE TY 

WE CONSERVE YOUR RESERVES AND 

PRESERVE YOUR PRESTIGE BY THE 
CHARACTER OF OUR SERVICE 
Berteling Bldg., South Bend, Ind. 
Phones 3-6411, 3-7733 Night 4-6514 





GEORGE H. LEWIS 
1723 Nicholas Building 

Toledo, Ohio 
Fidelity & Cas. Co., Mass. Bonding Co., New 
York Casualty Co. "and others. 
Equipped for Investigations, Adjustments, 
— of Claims. All North-Western 

0. 





JOHN C. WYCKOFF CO. 
Insurance Adjustments 


Main Office Fairmont, W. Va. 


BLUEFIELD, W. VA, CLARKSBURG, W, VA 
Peery Building Goff Batlding 
HUNT: TON, W. VA. WHEELING, VA 
Chesapeake & Ohio Bldg. Wheeling Bank’ and 

wt Building 
CHARLESTON, 
Kanawha Valley Butiding 
PARKERSBURG, A 
Union Trust Building 














IOWA 


OKLAHOMA 


WISCONSIN 

















JOSEPH RICE & CO. 


icheasiy' «2-9 TIONS & ADJUSTMENTS 
L CASUALTY LINES 


958 Ins. Exch. Bldg. Phone: Harrison 8666 
Chicago 





JUDD W. CROCKER 
CLAIM DEPARTMENT, INC. 


Southern Surety Bldg. 308 Davidson Bldg. 
oines, Iowa Sioux City, Iowa 


Ralph J. Bellizzi Fred M. Hagen 
Branch Manager Branch Manager 








C. R. WACKENHUTH 
ADJUSTER 


1205 East 32nd Street 
Phone 2-5460 Tulsa, Okla. 








NURNBERG ADJUSTMENT CO. 


General Adjuster 
Fire, Windstorm, Hail, Automobile, Casualty 
and Inland Marine 
Underwriters Exchange Building 
MILWAUKEE 
828 N. Broadway Phone Daly 5620 
BRANCH OFFICES: 
ANTIGO & MADISON 














MARYLAND 


OREGON 


WYOMING 





JOHN D. WIESE & CO. 
ADJUSTMENTS 
All Fire, Automobile, Casualty & 
Marine Lines 


Telephones: WABASH 5530-1-2 
175 W. Jackson Boulevard, Chicago 











NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Representing Companies Only—All Lines 
604 Mercantile a Building, Se Md 
Woodward B Washingt 


Prompt and Efficient Service Since 1921 








JACK C. NEER CO. 


— INSURANCE ADJUSTERS — 
We have facilities for handling any and every 
insurance claim or loss. 


SUITE 420, MEAD BUILDING 
PORTLAND, OREGON 








JUDD W. CROCKER 
CLAIM DEPARTMENT, INC. 
402 Hynds Building 
Cheyenne, Wyoming 
Clarence R. Ferguson 
Branch Manager 
































© 
w 
oo 








LE 




















eee ane 


April 7, 1938 


AGNATIONAL UNDERWRITER 











FIRE INSURANCE NEWS BY STATES 
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Hartford Leads in Michigan 


Fire Loss Ratio of 50 Percent for 
Stock Domestic Companies Is Fore- 
cast 





LANSING, MICH. — Michigan’s fire 
loss ratio was approximately 50 percent, 
according to Michigan insurance depart- 
ment statisticians. The 1936 loss ratio 
was 51.07 percent. In 1935 an all-time 
low loss ratio of 35.60 percent was re- 
corded. 

Preliminary figures show the Hart- 
ford Fire in front in total business with 
net premiums of $734,500 and a loss ra- 
tio of 44.36 percent. Other than fire 
business amounted to $391,316. The 
Great American had net fire premiums 
of $579,634, with a 57.77 percent loss ra- 
tio. The American of Newark ranks 
third with net premiums of $518,455 and 
an exceptionally good loss ratio of 40.67 


percent. Other leaders are: Springfield 
Fire & Marine, $498,257, loss ratio 50.46 
percent; Home, $495,059, 54.69 percent; 


National of Hartford, $438,272, 54.72 per- 
cent (other than fire premiums of this 
company put it among the leaders in to- 
tal volume as it totaled, net, $487,215); 
Travelers, $415,436, 46.85 percent; 
Northern of New York, $373,940, 54.53 
percent ; Continental, $356,302, 67.09 per- 
cent; North America, $333,968, 74.80 
percent; Aetna Fire, $229,763, 61.29 per- 
cent (other than fire $279,978); Automo- 
bile of Hartford, $219,913, 38.60 percent 
(other than fire $286,718). 

The North British & Mercantile led 
the foreign companies with fire net pre- 
miums of $227,808 and a 73.51 percent 
loss ratio. The Pearl collected net pre- 
miums of $129,571 and its loss ratio was 
$58.69 percent. 

Lansing’s Michigan Millers Mutual 
Fire led all fire mutuals by a big margin 
with net premium volume of $440,271 
with a 31.67 percent loss ratio. Other 
large mutuals were: Minnesota Imple- 
ment, $151,824, 42.97 percent; Hardware 
Mutual, $149,219, 42.34 percent; Hard- 
ware Dealers, $134,952, 42.54 percent. 

Department forecasters expect the mu- 
tuals to show a loss ratio of 38 percent 
and the foreign stock companies 60 per- 
cent. 


Attractive Leaflet Is Issued 


Cincinnati Fire Underwriters Associa- 
tion Is Featuring Its One Hundredth 
Anniversary 


CINCINNATI—An attractive adver- 
tising leaflet has been gotten out by the 
Cincinnati Fire Underwriters Associa- 
tion to commemorate its 100th anniver- 
sary April 18. The cover has “100” in 
large figures with the “1” containing 
the letters “CFUA.” One “0” has a 
picture of the city in 1838 and the other 
shows the business section in 1938. The 
words “100 Years in Cincinnati’ also 
appear. 

On the inside of the folder the fol- 
lowing appears, “For 100 Years the Cin- 
cinnati Fire Underwriters Association 
has been devoted to the best interests 
of the insuring public. On April 18, 
1838, the General Board of Underwriters 
of Cincinnati was organized to maintain 
order and fair practices among fire in- 
surance companies and agencies. Dur- 
ing the passing of the century, chang- 
ing times have brought slight alterations 
to the name of the organization but the 
Principles of the organization have ever 
remained the same. From a small group 
banded together for a common purpose 
the association now embraces a mem- 





bership of 86 fire underwriting offices 
and 1,154 individual members. Repre- 
sentation of sound companies, depend- 
able service, and the ability to efficiently 
serve the customer, are the prime requi- 
sites of membership in the association. 
It is the privilege of this office to merit 


membership in the Cincinnati Fire 
Underwriters Association, and to par- 
ticipate in the celebration of its 100th 


anniversary.” 

A black and gold seal for use on en- 
velopes with the words ‘“Member-Cin- 
cinnati Fire Underwriters Association, 
100 Years 1838-1938” is being used by 
members in April. 


Nebraska Leaders Are Given 


That 





Companies Had the Largest 
Volume of Premiums in the State 
for 1937 

Some of the leading fire companies 


in net premiums in Nebraska last year 


are as follows: 


Prems. Losses 
Hartford ...... $580,582 $304,130 
i ee 214,203 
National, Ct. ... 127,858 
St. Paul F. & M 89,380 
Co Perec $5,812 
General Exch. . 123,911 
Great Amer. 114,869 
Natl. Security 62,008 
National Amer. 151,288 
Springfield F. & M.. 81,381 
Ins. Co. of N. A. 81,297 
National Union $9,543 
Phoenix Ct ... 50,062 
Fidelity-Phenix 55,243 
Paul Revere .. 68,819 
Continental . 54,572 
Inter-Ocean .. 7,138 
Travelers .... 49,706 
North B. & M. 30,200 
Firemens, N. J 37,864 
Royal, N. Y. . 8,289 
L & L. & G. 8,289 
General, Wash 1,575 
United States 3, 


Merchants, N. Y 
Hanover 
American a 
Westchester 
Mercantile 
GOONS caunceus 
Glens Falls 
Connecticut 





a) See ee 1,378 
Pennsylvania 0.840 
Security, Ct. 9,13 


Employers 
Franklin ..... 

N. W. National... 
Mecha 


mo 





Milwaukee 





Dubuque ...... : 1,6 

International ... 3 2, 

North River . 3 f 3, 

Commonwealth 32,703 8,52 
London & Lan.. 32,198 14,146 
Pa 32,143 13,406 
3 ere 29,533 8,875 
Royal Exchange 28,246 12,189 
Automobile ...... 28,112 6,828 
io) eee 28,098 9,302 
New Hampshire 28,087 10,972 


Insurance Buyers Will Meet 


Minnesota Association Will Listen to 
A. B. Jackson of St. Paul F. & M., 
Who Will Talk on Present Problems 


MINNEAPOLIS—The monthly din- 
ner and meeting of the Insurance Buy- 
ers of Minnesota will be held April 7 
at 6 p. m. A. B. Jackson, assistant to 
the president of the St. Paul Fire & 
Marine, will address the group on “Pres- 
ent Day Insurance Problems from the 
Insurance Company’s Point of View.” 

Insurance Buyers of Minnesota is 
composed of buyers of insurance for 20 
or 25 of the leading companies in the 
Twin Cities and vicinity. A local asso- 
ciation was formed approximately two 
years ago, of which the following are 
officers: President, J. P. Linnen, North 
Star Woolen Mills; vice-president, W. E. 
Stenvig, General Mills; secretary-treas- 





urer, C. O. Holmer, 
tario Paper Co. 

The local association is affiliated with 
the Risk Research Association of New 
York City, the national association of 
insurance buyers. 


Minnesota & On- | 





Hobbs Reviews Pending 
Issues in Wichita Talk 


WICHITA—Commissioner Hobbs of 
Kansas spoke at the regular meeting of 
the Wichita Insurors, taking up a num- 
ber of matters before the department. 
He spoke of the improved condition of 


workmen’s compensation in Kansas, 
1937 premiums being some $2,000,000 


above the low of 1933, 
of 47 percent. Only three requests for 
“assignments” were made in 1937 as 
compared with 197 the first year of the 
plan. One of these later was taken vol- 
untarily so that only two actual assign- 
ments were made. 

In speaking of the safe driver reward 
plan, Commissioner Hobbs explained 
that the department has neither ap- 
proved nor disapproved the plan, as it 
has no authority over casualty rates. 
However, the theory of a “reward” is 
opposed by the department. It feels 
that if a company is able to pay a 
“dividend,” all policyholders should be 
entitled to participate. Mr. Hobbs also | 
contends that it would be a violation 
of the Kansas statutes, as the plan 
would be holding out an inducement to 
policyholders. He feels that if such a 
plan is adopted for one type of insur- 
ance it should be adopted for others, 
such as fire and tornado, etc. 

Mr. Hobbs again stated that he is very 
insistent that the department be given 
authority over all casualty rates, men- 
tioning one coverage that has experi- 
enced a loss ratio of only 6 percent the 
past two years, and should be favored 
with a large rate reduction. 

The new farm rates and forms filed in 
Kansas last week were commended by 
the commissioner as giving the agents 
and assured added coverages and being 
a big improvement. 

Condition of the fire companies oper- 


with a loss ratio 


ating in Kansas is excellent, according 
to Mr. Hobbs, and their 1937 experi- 
ence was good. 


Bay City to Extend Coverage 
on Municipal Pro Property 


BAY CITY, "MICHA carefully 
prepared survey of city property insur- 
ance submitted to the city commission 
resulted in a promise of action to in- 
crease coverage materially when final ac- 
tion is taken April 11. 

The report represented two years’ 
work and included appraisals by engi- 
neers employed by the municipality. The 
report showed city property conserva- 
tively valued at $1,355,000 has been in- 
sured for only $494,000. The new pro- 
gram is likely to provide for coverage on 
a 90 percent coinsurance basis at a pre- 
mium of $2,465 compared with present 
premiums on much less comprehensive 
coverage totaling $2,199. The present 
average rate is 47 cents and the new rate 
is to be 23.9 cents. 

The city has been carrying no insur- 
ance on fire stations and only $98,000 on 
the city hall although it is appraised at 
$226,000. The $146,000 filtration plant is 
also uninsured as is a new electrical sub- 
station near the city hall which, it was 
discovered, was overlooked in the gen- 
eral survey. The city lost $600 in a re- 
cent fire which destroyed a dog pound, 
the amount far exceeding the difference 
in cost of the added protection to be pro- 
vided under the proposed new program. 
It was indicated that some existing poli- 
cies might be cancelled under the new 





set-up which will be put into force graé- 
ually over a three-year period. 


To Attend Cincinnati Celebration 
CINCINNATI — Additional reserva- 
tions for the 100th anniversary dinner o? 
the Cincinnati Fire Underwriters Assc- 
ciation April 18 include T. B. Sellers 
manager Ohio Inspection Bureau, Cec- 
lumbus; Barney Saanaen, chief Cincin- 
nati fire department; H. S. Martin, wh: 
is national councillor for the Ohio 
Association of Insurance Agents, Te- 
ledo; N. W. Reed, secretary Toledo A 
sociation of Fnsurance Agents; D. F 
Merren, president; J. W. Barrett, vice- 
president, and S. J. Horton, secretary- 
treasurer Insurance Board of Cleveland; 
M. W. Boedeker, president, and Peyto: 
Bethel, secretary Louisville Board. 
Reservations for the dinner have ais 


been received from Wallace Rodger: 
assistant manager Western © Under- 
writers Association, and Col. C. O 
Sherrill, city manager of Cincinnati 





Wisconsin Mid-Year Meeting 

MILWAUKEE—Following a meet- 
ing here of officers of the Wisconsin As- 
sociation of Insurance Agents, W. (€ 
Thornton of Fond du Lac, president, an- 
nounced that the annual mid-year meet- 
ing and sales congress will be held z 
the Hotel Schroeder, Milwaukee, May 
19-20. The similar meeting last year 
was held in Madison during the sessio: 
of the legislature. The committee setup 
and plans for the program will be an- 
nounced shortly. 


Farm Bureau Companies Meet 

Representatives from ten states will 
attend the annual sales meeting of thé 
Farm Bureau companies in Columbus, 
O., this week, which will also serve as 
a gathering of policyholders in the corm- 
panies. 


Fergus Is Winfield Speaker 


At the monthly meeting of the Wir- 
field (Kan.) Insurance Board Ewing P. 
Fergus, Wichita branch manager Kar- 
sas Inspection Bureau, was the speaker 
The meeting was devoted to a discus- 
sion of the Kansas abstract schedule 
and other special schedules. Frank 
Scott of Topeka, special agent of the 
National, was a guest. President W. 


| Franks presided. 





| 
Renew School Insurance 


The Arkansas City (Kan.) Insurance 
Board has renewed insurance on the 
public schools, all with board members 


and including the supplemental contrac-. 


Chapell-Hall Agency Split 

Byron S. Chapell, president of the 
Wichita Insurors, and Standish Hal! 
have dissolved the Chapell-Hall Agency 
and are operating separate agencies 
Mr. Chapell taking new offices at 819 
Beacon building and Mr. Hall remaining 
at the old location, 2 Beacon building. 
The new firm names are the Byron §. 
Chapell Co. and the Standish Hal! 
Company. 





+ 
Three Iowa Agents Honored 

The American of Newark, has hor- 
ored three Iowa agents for long service 
Percival Webster, Marshalltown; A. 
Kading, Boone, and H. M. Helgen, Er- 
metsburg, all have represented ‘the 
American for over 25 years. 


Busy with Public Insurance 


WICHITA—The insurance commit- 
tee of the Wichita Insurors'has had a 
busy month taking care of public insur- 
ance. The Wichita schools and Sedg- 
wick county properties have been re- 
newed under the five-year staggered 
plan under the blanket form with 96 











38 

percent coinsurance and supplemental 
contract. Y. W. A. properties were 
likewise renewed. John Kelly, H. R. 
Johnston, Frank Harris and Dwight 
Smith form the committee. 


Changes in Columbus Agency 


R. H. Sanborn and Miss Ida Wein 
berger have been elected members of the 
board of directors ot the John H. Mahon 
Co., Columbus, O., local agency. Miss 
Weinberger also has been named secre- 
tary to take the place of Miss R. L. 
Prem, who remains a director. 

April 11-16 Clean-Up Week 
Kansas clean-up week has been set 


Governor Huxman. 
Association 


by 
Prevention 


for April 11-16 
The Kansas Fire 


is urging general participation through 
its fire waste committee, headed by G., 
L. Steeples, state agent of the Home. 
The Kansas Association of Insurance 


Agents also is mnepererane. 


Show Kansas Towns’ Loss Ratio 


A survey of the 1937 fire losses of 
some 38 of the larger Kansas towns has 
been released by the Kansas Inspec- 
tion Bureau, showing the average per 
capita loss as $1.74, compared with a 
five-year average for the same towns of 
$2.06. Ten of these had over $2 per 


capita loss in 1937 and 11 had less than 
50 cents. 


Agents Run denier C. of C. 


Kansas local agents have about taken 
over the Kansas Junior Chamber of 
Commerce, which named Cheney Prouty 
of Kansas City president at the annual 


| cles in the 
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Ritner, “Functions of Capital Stock In- 





surance and Local Agency Service;” 
Russell E. Johnson, “Research and En- 
gineering; Roy Mehlmann, “Non-Stock 
lire Insurance;” J. E. Cryan, “Measur- 
ing Security;” L. J. Wittenberger and 
W. P. Ackerman, “Vulnerz ible Coopera- 
tives,” and E. H. Wylie, “Non-Stock 
Propaganda.” 

Other Business Development meet- 
ings are scheduled for the Fontenelle 
Hotel, Omaha, April 25, and the Arrow 
Hotel, Broken pips Neb., April 27. 


New Keokuk School Plan 
KEOKUK, IA. 


Following several 
weeks of intensive work and conference 
with local agents here, the school board 
has decided to change its insurance plan 
on school buildings and contents to a 
general form, 90 percent coinsurance, 
with extended coverage, surrendering the 
present policies and obtaining new poli- 
ageregate of $869,700. 


| Prepare for Missouri Refund 


meeting in Newton. Mr. Prouty is a 
past president of the Kansas Associa- 
tion of Insurance Agents. Don K. Zim- | 


Griffith & 
was named second vice- 


of the 
Liberal, 


merman 
agency, 


3Jaughman | 


president and Irwin Toevs of the Cen- 
tral Securities Agency, Newton, be- | 
comes a director of the national cham 

ber. 


Increase Ottumwa School Line 


OTTUMWA, IA. An additional 
$200,000 in fire insurance will be carried 
on the new Ottumwa high school. The 
new insurance, together with the $100,000 
already carried by the school board, will 
be placed on a 50 percent coinsurance 
basis. The | on the old high school 
prompted the action of the board. Under 
the new plan the total insurance on all 
school buildings will well over $1,- 


000,000. 


Oss 


be 





Change at Hutchinson, Kan. 


Charles L 
connection 


has severed his 
Long-Sherman 


Sherman 
with the 


agency of Hutchinson, Kan., and is 
opening an office of his own. Ralph D. 
Coffin and Charles E. Long will con 
tinue the Long-Sherman agency as the 
Long-Coffin agency. 
Grand Rapids Reduction 

GRAND RAPIDS, MICH.— Fire 
losses are showing a marked decline 
here after several vears of increased 
losses For the first three months 
losses totaled $37,105 compared with 
$84,747 for the first quarter of 1937. 
March losses totaled $11,547 compared 


with $19,290 a year ago. 


Cats Meow Dinner Meeting 

ST. LOUTS—The Louis court of 
Cats Meow held a dinner meeting ‘Tues 
day. Prospective candidates for 
bership were discussed. Frank 
son, treasurer of F. D. Hirschberg 
Co., is most wise and powerful meow. 


St. 


Peter- 
& 


Nebraska B. D. _ Meeting 

The Business Development meeting 
at North Platte, Neb., was attended by 
42 agents and 26 field men. Charles L. 
Day was chairman. FE. S. Freeman, 
Omaha, opened the meeting. Those 
who spoke and their subjects were: S. 
L. Gardner, “Capital Stock Fire Insur- 
ance and Local Agency Service;:” John 


| Mr. 


|in Bristol and finds itself 
mem- 


Machinery is being set up in Missouri 
to handle the distribution to individual 
policyholders of the premiums that were 


impounded in the cases before the state 
court in the 1624 percent rate increase 
litigation. That litigation has been 
ended, with the insurance companies 


agreeing to let the entire fund amounting 
to $1,650,000 be returned to policyhold- 
ers. Governor Stark intends to ask the 
Missouri supreme court to modify its 





order, that the cost of making the 
refund can be deducted from the prin- 
cipal of the impounded money. How- 
ever, there will be some salvage for 
expenses, because the state will be un- 
able to locate a good many policyhold- 
ers. The money has now been turned 
over to Superintendent Robertson for 
distribution. 


so 


New Nebraska Tax Move 


LINCOLN, NEB.— Steps have 
taken jointly by state insurance depart- 
iment and state tax commissioner to in- 
sure that all fire insurance premium col- 
lections are taxed. Reports to the de- 
partment last year showed that compa- 


been 


nies collected $7,000,000 in premiums, 
while the records of the tax commis- 


sioner’s office showed only $4,000,000 re- 
turned to local assessors. Insurance Di- 
rector Smrha is supplying to the tax 


commissioner a list of all licensed 
agents, which will be distributed among 
the assessors. As many agents do not 


maintain offices, Mr. Smrha believes the 
were ignorant of their exist- 
ence and that agents were unaware that 
the law requires a report to the assessor 
of all premiums collected. If the plan is 
successful somewhere between $20,000 
and $40,000 a year additional taxes will 
be collected. 


assessors 


a 


Shandorf has 


lL. F taken over the 
Management of the Security Insurance 
\geney. atliliated with the Security Na- 
tional Bank of Faribault, Minn, Fred 
Deven, former manager, has established 
his own agency. 








IN THE SOUTHERN STATES 





Tennessee Drive Under Way 


Saint Urges Agents to Replace Volume 


That May Be Lost by Part-Timer 
Elimination 

NASHVILLE, TENN. John D. 
Saint, manager of the Tennessee Asso- 


ciation of Insurance Agents, has sent 
out a bulletin to all recognized agents of 
stock companies in the state explaining 
the objectives of the rejuvenated state 


organization in establishing new ex- 
changes and enlarging the present 
membership. 

rhe bulletin is a forerunner of the 


association’s opening gun in the drive to 
eliminate all but recognized agents. 
\gents are urged to enlist in the drive 
to secure other recognized stock agents 
in their own locality. 
Companies have been asked 

continue appointing unqualified 
time agents. “As time it is ex- 


to dis- 


goes on 


part- | 


pected that existing agents who are not | 


qualified will be eliminated, in the mean- 
time our membership owes an obligation 
to the companies to increase their vol- 
ume of desirable, profitable business to 
make up for any production losses,” said 
Saint. 


Must Give Fair Competition 
oe ti 


you want fair competition in your 


town you must give fair competition. If 
you want unfit agents eliminated you 
must replace their volume by working 
all the harder to increase the premium 
of the companies. This thing must work 
both ways! Our friendly special agents 


ire going to make to support 
this program and we must see to it that 
they get justice. Suppose for example a 
company relinquishes a part-time man 
‘on the street 
without a man’; we can not hope to take 
on every licensed company in every 
town, so the agents in other towns must 
make up whatever premium volume this 
good-will gesture took from the com- 
pany’s books. The ‘losses’ in one com- 
munity must be made up in a dozen com- 
munities. We must balance the books 
by each helping the other. In the long 
run we promise those companies who 
support right principles and oppose bad 
practices better business, more of. it, 
better operating conditions and we must 
keep the faith!” 


sacrific es 





_Arkansas Program Announced 


Annual Meeting of the State Associa- 
tion of Insurance Agents Will Have 
Excellent Schedule 

meeting of 
of Insurance 


Program for the annual 
the Arkansas Association 
Agents to be held at the Arlington Ho- 
tel, Hot Springs, May 1, has been an- 
nounced. The members will convene at 
10 a.m. President G. S. Puritoy, Cam- 
den, will give the annual report. John K. 
Boyce Amarillo, Tex., member of the 
national executive committee, will rep- 
resent the national body. F. S. Dau- 
walter of New York City, director of 
the Business Development Office, will 
give a talk. 

The noon luncheon 
ture an Arkansas | 
present and former 
lowing the luncheon, E. 
president National Surety, a former lo- 
cal agent at Helena, Ark., and former 
president of the Arkansas and na- 
tional bodies, will speak. Following the 
luncheon the members the associa- 
tion will have an executive session to 
hear the report of Secretary C. C. 
Mitchener of Marianna and Manager L. 
R. Martin Pocahontas. 


Florida Celebrates Its New 
Membership High at Meet 


HOLLYWOOD, PLA 
ida Insurance Agents 
reached its membership goal of 500 be- 
fore the annual convention here this 
week. This is the largest membership 
in its history. Payne Midyette, Talla- 
hassee, was feted at a testimonial din- 
ner Wednesday evening and the business 
sessions started Thursday morning. As 
president of the Florida association, Mr. 
Midyette set an enviable record and is 
now permanent chairman of the state 
legislative committee and a member of 
the executive committee of the National 
association. During his presidency the 
state association inaugurated a plan for 
full time secretary which culminated in 
the opening of an office in Tallahassee 


of 


will be in the na- 
homecoming for all 
Arkansans.  Fol- 
Allen, vice- 


of 


both 


ot 


of 


-The Flor- 
Association 


in 1935 with A. C. Eifler in charge. 
In January, 1935, the Florida associa- 
tion had 195 members, which was in- 





creased to 395 at the 1936 meeting and 
124 last year. The successful adminis- 
tration of the past two years under L, 
P. McCord of Jacksonville brought the 
membership roll up to 500. 

Secretary Eifler estimates that 85 per- 
cent of the actual agents are now mem- 
bers of the association. 





Georgia Regional Conference 


he Georgia Association of Insurance 
Agents, in conjunction with the Georgia 
Fieldmen’s Conference, will hold a re- 
gional meeting at Swainsboro, Ga., April 
20. Agents in 32 counties, totaling ap- 
proximately 225, have been invited to 
attend. 


Tennessee Meet to Memphis 
NASHVILLE, TENN. — Memphis 


has been selected as the place for the 


annual convention of the Tennessee As- 
sociation of Insurance Agents. This 
will be the first convention under the 


management of John D. Saint. 

The convention will be held in Octo- 
ber. The exact date will not be an- 
nounced until after the date of the Na- 
tional Association of Insurance Agents 
convention has been selected. 


Graduate Dallas Classes 


The fire and casualty insurance classes 


conducted by the Dallas Insurance 
Agents Association are holding their 
graduation exercises this week, and a 
number of the students are taking the 


examinations of the Insurance Institute. 
More than 70 students were enrolled in 
‘ach class, this being the second year of 


the courses, Prof. F. J. Bray and Al- 
fonso Johnson were in charge. 
Miami Airport Fire 

A fire occurring at the municipal air- 


port at Miami last week completely de- 
molished a hangar in which were stored 
a large number of expensive private 
planes. The Aero Insurance Underwrit- 
ers, Which had six planes involved, sui- 
fered a gross of $92,000. A. D. 
Fishman, claim manager for the com- 
pany in New York, flew to Miami, mak- 
ing settlements within a few days 


Home Has Headquarters 
NEW YORK—Quarters at the Holly- 


wood Beach Hotel, Hollywood, have 
been secured by the Home group during 
the convention of the Florida agents’ 
association Thursday and Friday of this 
week. The group will be represented 
by George Klump, secretary of the 
Georgia Home, and C, A. Borg, adver- 
ising manager. 


Oklahoma Date Made Definite 
OKLAHOMA CITY—Sceeretary L. 
J. McCoy of the Oklahoma Association 
of Insurors announces May 19-20 as the 
definite dates for the annual convention, 
which will be held in Oklahoma City 
There will be no election of officers nor 


loss 


appointment of new committees, A 
change in the beginning ef the fiscal 
year to June 30 was voted at the 1937 


when it was decided 
that the present governing staff would 
continue until the 1939 convention. Ho- 
tel headquarters has not been decided. 


convention last fall, 


Atlanta Agency’s Anniversary 


\tlanta 
in 


Morris Lichtenstein & Co. of 
are celebrating their 25th anniversary 
the business this year. 


Virginia Taxes $1,500,000 
RICHMOND—License 


and mainte- 


nance taxes paid in Virginia this year 
by insurance companies will approxi- 
mate $1,500,000. April 1 was the last 


day for payment without penalty. Treas- 
ury officials said the companies had 
been so prompt in paying these taxes 
that there would be practically no pen- 
alties. 


Would Grant Refunds 


RICHMOND—The Pennsylvania In- 
demnity Fire, which has been writing 
fire and kindred lines in Virginia for 
two vears, is seeking permission to grant 


XUM 


lation 
is the 
ntion, 
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‘S$ nor 
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refunds on premiums paid by policy- 
holders. A hearing has been set by the 
state corporation commission for April 
32, The company is an affiliate of the 
Pennsylvania Indemnity. No stock com- 


operating 
refunds 


pany 
such 


in Virginia has 


heretofore, though the 


| practice is said to have been authorized 


in some other states. The Virginia rat- 


| ing bureau is opposing the proposal. 








Paciric COAST 


AND. * MOUNTAIN 





Stanford University Course 


Outstanding Insurance Executives to 
Lecture to Graduate School of Busi- 
ness Class 


SAN FRANCISCO—With J. B. 
chairman of the board Fireman's 
Fund companies, as sponsor, the gradu- 
ate school of business at Stanford Uni- 
versity is offering a general course in 
insurance principles and practice. Out- 
standing insurance executives are lectur- 
ers. Commissioner Carpenter Cali- 
fornia discussed “The Relation of In- 
surance to Business” at the first lecture. 

[his week and on April 8 and 12, R. L. 
Ellis, assistant vice-president Fireman’s 
Fund, will speak on “Fire Insurance.” 
“Marine Insurance” will be discussed by 
Charles R. Page, president of the Fire- 
man’s Fund companies, April 15. April 

) “Marine Insurance” will again be dis- 
cussed by James A. Quinby, attorney. 

Bert G, Wills, vice-president Fire- 
man’s Fund companies, will discuss 
“Casualty and Liability Insurance” April 
26 and 29. 

“Suretyship” will be discussed by 
Lichtenstein, vice-president Hartford 
(Accident, May 3. Mr. Lichtenstein was 
recently appointed consulting professor 
of insurance in the school of business, 
where he is to be associated with J. B. 
Levison, who has been consulting pro- 


Lev- 
ison, 


of 


Joy 


fessor of insurance for a number of 
years. Edwin C. Porter, vice-president 
United States Fidelity & Guaranty, will 
also speak on “Suretyship” May 6. On 
May 10 and 13, W. T. Barr, assistant 
branch secretary National Automobile 
Underwriters Association, will discuss 


“Automobile Insurance. 
“Life Insurance” will be 
T. A. Gallagher, assistant 
the Prudential in San 
20, 24 and 27, and 
Broker in Insurance” by Robert M. Lev- 
ison, Levison Brothers, brokers, May 31. 
C. W. Peterson, manager Phoenix Mu- 
tual Life, will discuss “Sales Methods 
and Problems” June 3 and 7 
_“The Insurance Problem, Summariza- 
tion and Conclusions” will be presented 
by Mr. Levison at the concluding 
sion June 10. 


covered by 
manager of 
Francisco, May 
“Function of the 


ses- 


New Hail Rates Filed 


SEATTLE—J. K. Woolley, 
Washington Survey & Rating Bureau, 
has filed the new hail insurance rates 
and rules adopted by Pacific Coast Hail 
Conference. 


manager 








Earthquake Consequential 


Edward Brown & Son of San Fran- 
cisco Bring Out Demolition Form 


Covering Cost of Removing Debris 





SAN FRANCISCO— Coverage 
against the cost of removing the remains 
of buildings damaged by earthquake is 
being offered under an “earthquake 
sequential demolition form” by the gen- 
eral agency of Edward Brown & Son. 
The form covers only damage in excess 
of 100 percent of the sound value of the 
insured property and pays charges and 
expenses as are required with the exer- 
cise of due diligence and dispatch to re- 
move and clear from insured location 
and within 100 feet of it, assured’s prop- 
erty damaged by an earthquake shock 
which occurred during the time the 
policy. 

The standard earthquake policy 
only for the actual damage to the in- 
sured property and recovery is limited 
to the sound value of the property. Cost 
of demolition of ruins is not part of the 
sound value of the property and this new 
coverage is intended to take up the 


slack. 


ot 


pays 


To Write Fire and Allied Lines 


SEATTLE—The British & Foreign 
Marine, which has been writing only 
marine insurance in Washington, has 


completed arrangements for expanding 


its operations into fire and allied lines. 
Balfour, Guthrie & Co. have been des- 
ignated as general agents. 





Beach Heads Coast Office 
A. S. Beach has been appointed man- 
ager of the Pacific Coast department in 


San Francisco for the Federal Hard- 
ware & Implement Mutuals. He suc- 
ceeds G. S. Reick, who has returned to 


the head office of the Hardware Mutual 
Fire as assistant secretary. 


Local Agents Fete Field Men 


\ dinner was given by officials of the 
Insurance Agents League of Washing- 
ton, in Seattle, honoring the western 
Washington division of the Special 
Agents Association of the Pacific North- 
west upon completion of a series of 
3usiness Development meetings. This 
is the first organized B. D. O. program 
completed in the Pacific Board jurisdic- 
tion. The western Washington program 
now in progress is jointly sponsored by 
the Washington Agents League and 


made 


| and 





con- | side, 


|: 


| in business for himself in December 





Spokane Specal Agents Association. 
Oregon program is scheduled for 
May. Similar programs have 
Started also in northern and southern 
California. 

The western Washington program in- 
cluded three meetings in 15 principal 
population centers. Total ‘attendance 


was 679 local agents, 229 special agents. 


Name Los Angeles Delegates 


The Los Angeles Insurance Ex 
change has elected President Harry 
Perk, Jr., and H. W. McGee of Wren 


& Van Alen delegates to the meeting of 
the National Association of Insurance 
Agents in Hot Springs. 


McDowell to Larger Quarters 

F. L. McDowell, local agent of River- 
Cal., has moved to larger quarters at 
3610 Ninth street. Mr. McDowell started 
, 1916. 


The | 
April | 
been | 


He has been located for 18 years at 3678 
Ninth street. 


Close San Francisco Office 

The San Francisco offices of Newport 
& Co., general agents for the American 
Home, Georgia Home and Home In- 
demnity, with headquarters in Los An- 
geles, have been closed and hereafter 
operations will be conducted from the 
Los Angeles offices. 


. Row Over School Commissions 


Publication of a partial list of those 
brokers sharing in the commissions on 
San Francisco public school business has 
aroused considerable feeling in the com- 


munity. The charge has been made that 
members of the Society of Insurance 
Brokers of San Francisco have split 


commissions with non-board brokers in 
violation of the rules of that association 











Cash in Banks and on Hand 
*Government Bonds 

*Other Bonds 

*Stocks 

Mortgage Loans 

Real Estate 

Premiums in Process “of Collection 
Accrued Interest and Rents 
Other Admitted Assets. . 


TOTAL ASSETS 


Reserve for Unearned Premiums. . 


Funds Held Under Reinsurance Treaties 
Capital ... 
General Voluntary. Reserve 
Net Surplus 
Policyholders Surplus 
TOTAL 
*Bonds are stated at 
National Convention of 


quotations for all bonds and stocks owned, 
increased t 


Amortized or 


E. E. Cole, Jr., Manager 
Eastern U. S. Dept. 
116 John Street 
New York, N. Y. 





GENERAL 


INSURANCE COMPANY OF AMERICA | 
HOME OFFICE—SEATTLE 
e 
ANNUAL STATEMENT — DECEMBER 31, 
ASSETS 


LIABILITIES 


Reserve for Losses in Process of Adjustment. 
Reserve for Dividends, Commissions, Taxes and Expenses 


Investment Values, 
Insurance Commissioners. 


x this company’s total admitted assets would be 
$13,423,684.97 and Policyholders Surplus to $6,254,434.76. 


A Strong and Progressive Company 
for Progressive Agents 









1937 


$ 1,485,703.45 | 
3,162,632.55 
3,508,813.09 | 
3,499,561.00 
277,925.13 | 
200,397.11 
1,059,482.17 | 
64,202.80 | 
54,599.31 | 
| 


$13,313,316.41 





$ 5,708,533.47 | 


424,038.88 

711,377.99 

325,299.87 
$1,000,000.00 
697,500.00 
4,446,566.40 

6,144,066.40 





. .$13,313,316.61 


stocks at values approved by the 
On basis of December 31, 1937 market 


C. W. Davis 
Supt. of Agents 
200 North Broadway 
St. Louis, Mo. 
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Through Your 


GENERAL AGENT 


eeee 


—"Exceptional”—a fitting ad- 
jective to employ in describing the 
service that the General Agent can 
render. He is an insurance spe- 
cialist in his territory, covers every 
step of it thoroughly and is familiar 
with local conditions. He is NOT 
your competitor, but instead, is 
always ready to help YOU as a 
Local Agent. 


ARKANSAS 


Coates & Raines, Inc. 
Little Rock 


Trezevant & Cochran 
General Agents Since 1876 


Little Rock 


KANSAS 
T. W. Garrett, Jr. General 
Agency, Inc. 

Board of Trade Bldg. 
Kansas City, Mo. 
Kansas Underwriters 
Wichita 
KENTUCKY 
Bradshaw & Weil Gen. 
Agcy. Co. 


Incorporated 
Louisville 


LOUISIANA 


Trezevant & Cochran 
General Agents Since 1876 
New Orleans 


OKLAHOMA 
R. W. Drake & Company 


Complete Insurance Facilities 


Oklahoma City 
Trezevant & Cochran 


General Agents Since 1876 


Oklahoma City 


TENNESSEE 
J. Virgil Richards Gen. Agency 


Formerly 
Hall & Benedict General Agency 
Established 1914 
Nashville Trust Bldg. 
Nashville, Tenn. 


TEXAS 
Trezevant & Cochran 


General Agente Since 1876 
Dallas 


® Know the General Agent in your lo- 
ap Write the office WY: you or 





General Agents, Gas & Electric Bidg.. 
Denver. Colorado. 




















and of its agreement with the Pacific 
na 
Soard. 


Herbert Hanley, broker, has filed a 
suit against Johnson & Higgins, Marsh 
& McLennan and Cosgrove & Co, 


charging that $15,783 in commissions on 
city school business was retained and 
distributed by the defendants after Han- 
ley had originated the business. 


Seek Colorado License Hearing 
DENVER — The Denver 


Insurance Agents, 


Association 


of with the coopera- 





| be 


tion of the Colorado Association of In- 
surance Agents, met this week to agree 
on a statement of facts for presentation 
to Commissioner Cochrane. Both asso- 
ciations are moving for a hearing before 
Mr. Cochrane and the attorney general 
on the law relative to agent licensing as 
soon as possible. 

‘Any improperly licensed agent will 
reported to his company,” Frank 
president of the Colorado as- 
sociation, said, “and if nothing is done 
about it, our joint associations will re- 
sign the company.” 


England, 








EASTERN STATES ACTIVITIES 





Request Made by Pittsburgh 





Local Agents Body Appeals to the 
Eastern Underwriters Association to 
Appoint a Conference Committee 





NEW YORK—Following the sub- 
mission of reports from the various 
standing committees, the question of 


brokerage in ordinary territory was dis- 
cussed by members of the Eastern Un- 
derwriters Association at their meeting, 
as was a request from the Fire Insur- 
ance Agents Association of Pittsburgh, 
that the organization designate two of 
its members to cooperate with the 
agency body in revising the constitu- 
tion and by-laws of the local associa- 
tion. This appeal was referred to the 
Pittsburgh committee. 

The Pittsburgh Insurance Agents As- 
sociation, of which Ralph H. Alexander 
is manager, was formed in an effort to 
improve agency conditions in that city, 
which have been unsettled for a number 
of years despite the numerous efforts of 
company committees and at least one de- 
termined attempt on the part of the local 
men to effect reformation. There is no 
allegation of rate-cutting, the existing 
irritation rather resulting from the large 
number of soliciting agents attached to 
various home companies, who in the ag- 
gregate round up a considerable volume 
of desirable business. 

The suggestion of the Agents’ 
ciation is that representatives of two 
board companies and one non-board 
company participate in recasting the 
present constitution, securing a coopera- 
tion of effort which has been lacking 
hitherto. The assumption is that repre- 
sentatives of casualty as well as the fire 
offices will be asked to take part in the 
proposed effort. 


Asso- 





Glenn Frank on Program for 
New York Agents’ Meeting 





SYRACUSE, N. Y.—Glenn Frank, 
program chairman of the Republican na- 
tional committee, and former University 
of Wisconsin president, will speak at 
the annual convention of the New York 
State Association of Local Agents in 
Syracuse May 24. Dr. Frank was se- 
cured through the efforts of the conven- 
tion committee of the Syracuse Under- 
writers Exchange, convention host. Har- 


old Moreland of Ellis, Moreland & Ellis 


is chairman of this committee. Other 
members are W. H. Graham, L. F. 
Lighton, Leonard Kotzbauer, C. A. 


Young and W. E. Day. 

Arrangements are under way to have 
Dr. Frank’s speech broadcast over a na- 
tional hookup. It is expected that an 
all-time attendance record for the con- 
vention will be established this year. The 
committee reports that about 600 reser- 
vations have already been made for the 
dinner at which Dr. Frank will be guest 
speaker, 


Boston University Will 
Expand Insurance Course 








BOSTON—A department of prop- 
erty and ame insurance instruction 
leading to the B. S. degree will be added 
next year to the life course instituted 


last year in the college of business ad- 
ministration of Boston University. The 
Massachusetts Association of Insurance 
Agents and other New England state 
associations have agreed to cooperate 


| with the university in bringing the mat- 





ter to the attention of prospective stu- 
dents of insurance. 

About 100 students are now enrolled 
in the life course. Prof. Leo Drew 
O'Neil, head of the department of eco- 
nomics, credits Boston insurance men 
with being largely responsible for the es- 
tablishment of the new courses. He has 
also been helped by Dr. S. S. Huebner 
of the Wharton School of the University 
of Pennsylvania, the American Mutual 
Alliance of Chicago and the Insurance 
Executives Association in New York. The 
Wharton school has been used as a 
model for New England. While the reg- 
ular course will be a day course there 
has been such a demand for an evening 
degree course that this opportunity may 
also be offered. 





Pittsburgh Club’s New Quarters 


PITTSBURGH—The Insurance Club 
of Pittsburgh has leased quarters in 925 
Keystone hotel, consisting of two rooms, 
which will be used for reading and club 
rooms. This is the first headquarters the 
club has had. A house committee con- 
sisting of William Murphy, A. L. Pat- 
terson Agency; C. F. Flaherty, Tener- 
Lowry Company, and C. A. Reid, Wal- 
lace M. ~— & Co., has been appointed 
by H. Bepler, president. 

The vids se Po will be divided into 





active and non-active members in con- 
nection with the opening of the club 
home. The first will enjoy the privileges 
of the club and pay a higher member- 
ship fee, while the latter class will be 
on a mailing list for club literature and 
communications, and will ‘be charged a 
moderate fee sufficient to cover the ex- 
pense of carrying them on the rolls and 
keeping in touch with them by mail. 

A membership committee has been ap- 
pointed, headed by George E. Scaff, 
Royal Exchange. 





F. & G. Insurance Agency Merged 

BALTIMORE — The Fidelity & 
Guaranty Insurance Agency, which was 
organized to handle the business of the 
Fidelity & Guaranty Fire, has been 
merged with Riggs, Rossman & Hunter. 





Beall on Road Commission 


J. Glenn Beall, head of the Beall In- 
surance & Realty Company, Frostburg, 
which he organized 15 years ago, has 
been appointed a member of the Mary- 
land state road commission by Gover- 
nor Nice. 





Employes Annual Party 


Employes of the American of New- 
ark and Bankers Indemnity will hold 
their annual spring bridge party and 
dance in Newark April 22. Proceeds 
will be devoted to the employes’ Christ- 
mas fund. 





Burlington County Meeting 


A meeting of the Burlington County 
Association of Insurance Agents will be 
held in Mount Holly, N. J., April 15. 
Several officers of the state ‘association 
will be present and speak. 





Discuss R. I. Legislation 
PROVIDENCE, R. I.—Legislation 


affecting insurance in Rhode Island was 
discussed at a meeting of the Rhode 
Island Association of Insurance Agents. 
The gathering expressed disapproval of 
the compulsory automobile liability in- 
surance measure. Amendments to, the 
financial responsibility law were ap- 
proved, especially that license be denied 
or taken away from a driver against 
where there is an unsatisfied judg- 
ment, not, however, to be affected if the 








Tradition . 
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Developed in the fine traditions typ- 
ical of New England... . our greatest 
heritage is the constancy of our agents. 
Their loyalty through many years has 
become traditional. 
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AUTOMOBILE 


THE INSURANCE BUILDING 
PROVIDENCE, R. 1. 


- INLAND MARINE 

















XUM 


urg, 
has 
aury- 


eWw- 
hold 
and 
eeds 
rist- 


unty 
ll be 
| 28. 
ition 


ation 
was 
hode 
ents. 
al of 
y in- 
. the 
ap- 
enied 
ainst 
judg- 
if the 
oe 











Vita 


April 7, 1938 


FieNATIONAL UNDERWRITER 


— 








car owner carries the usual limits 
personal injury and property damage 
and these were met. It also approved an 
amendment providing that judgments 
may be settled in instalments, where- 
upon the license would not be suspended 
or taken away. The agents favored a 
bill providing for the appointment of a 
third referee in fire loss adjustments by 
the insurance department when the 
company’s and insured’s referees fail to 
agree after 90 days. 


Ocean County Agents Organize 
Agents in Ocean county, N. J., have 
formed a new organization to be known 
as the Ocean County Association of In- 
surance Agents and have elected Ray- 
mond Voorhees president and Menashe 
Rabinowitz secretary-treasurer. Consti- 
tution and by-laws will be voted at a 
meeting at Toms River, April 18. 


Offer Great Barrington Plan 


A committee of agents, J. L. Robbins, 
C. I. Sweet and R. C. Brusie, have sub- 
mitted a plan to the board of selectmen 
of Great Barrington, Mass., providing 
for an equitable division of commissions 
on all town coverage among the agents 
there. A survey of town property has 
been made and additional coverage rec- 
ommended. 


New Hampshire Women Meet 
MANCHESTER, N. H—More than 
60 insurance women of the state gath- 
ered here for the monthly meeting of 
the Hillsborough county division of the 


New Hampshire Insurance Women’s 
League. Round tables were conducted 
by D. E. Warren, Springfield Fire & 
Marine; John A. Gray, Connecticut and 
Phoenix, and W. J. Hallowell, New 
Hampshire Fire, on the general sub- 
ject of inland marine, 
Thacher Makes Change 
BOSTON—E. H. Thacher, member 


of the general agency of James T. 
Phelps & Co., of this city, has resigned 
as a partner of the firm, with which 
he has been connected for 40 years, lat- 
terly fire manager. He has been 
made a special partner in the firm of 
Cyrus Brewer & Co. of Boston. At 
the same time, representation of the 
Massachusetts F. & M. for Boston and 
metropolitan district has been trans- 
ferred from the Phelps agency to 
3rewer & Co. 


as 


Continue Boston Program 
BOSTON—The Boston Protective 
Department will not be curtailed in its 
activities during the coming year, as had 
been feared, it was determined at the 
annual meeting when it was voted to 
continue its present program for an- 
other year at the maximum expense of 
$160,000. Three new directors were 
elected: A. J. Anderson, of O’Brion, 
Russell & Co.; H. A. Kneeland, J. C. 
Paige & Co.; and E. R. Howard of the 
Middlesex Mutual Fire of Concord. 


of | 





| 281; vessels and cargoes, $301,180. 


Officers will be elected by the directors 
next month. 

Secretary C. W. Gooding reported 
9,636 alarms during the past year, of 
which 7,199, or 74.71 percent were with- 
out loss. The insurance loss amounted 
to $2,521,565, which was divided as fol- 
: On buildings, $1,362,480; on con- 
, $841,623; use and occupancy, $15,- 
The 
of fires were tabulated as fol- 
lows: Rubbish and litter, 2,103; smok- 
ing, 1,343; stoves, furnaces, etc., 718: 
electricity, 628; unknown, 620. There 
were 23 fires with losses over $15,000. 






causes 


Hardy in Hartford Address 

HARTFORD—E. R. Hardy, of New 
York City, secretary Insurance Institute 
of America, spoke before the fire section 
of the Hartford Insurance Institute 
course, on the value of insurance litera- 
ture. He traced its history from 1575, 
when the first insurance material known 
was published in Florence, Italy. This 
volume is in the New York Public Li- 
brary today. 

Mr. Hardy discussed the _ various 
sources for insurance information, and 
emphasized the value of reading insur- 
ance periodicals conscientiously, stating 
that there is little that they do not cover 
that is of real importance. 


|Phelps Agency Expands 





BOSTON—James T. Phelps & Co. 
have been appointed agents for Boston 
and vicinity of the Old Colony Under- 
writers and Camden Fire. H. P. Ed- 
wards, assistant treasurer and clerk of 
the agency, will take over the manage- 
ment of the general agency department 
temporarily. The agency also represents 
the Employers Liability and has been 
for many years state agent of the Na- 
tional Life of Vermont. It will move 
May 1 from its present quarters to 50 
Congress street. 


L. R. Welch Found Dead 


L. R. Welch, 73, president and treas- 
urer of the Fitchburg Mutual Fire from 
1910 to 1931 and chairman of the board 
until 1933, was found dead of carbon 
monoxide poisoning in the locked garage 
of his summer home at Canaan, N. H. 
He went with the Traders & Mechanics 
after leaving school, remaining there 14 
years, then became secretary of the 
Fitchburg Mutual in 1897. He had 
served as president of the National As- 
sociation of Mutual Insurance Com- 
panies, vice-president of the Mutual Fire 
Insurance Association of New England 
and treasurer of the Insurance Library 
Association of Boston. 


Ralph Richman at Elmira 


R. E. Richman of Hartford, vice- 
president of THE NATIONAL UNDERWRITER, 
addressed the Elmira (N. Y.) Rotary 
Club Friday. He stressed the im- 
portance of insurance decisions made by 
business men, and outlined definite 
standards for selecting kinds of insur- 
ance most needed. In the evening, Mr. 








Richman addressed the Elmira Life Un- 
derwriters Association. E. S. Bremer, su- 
perintendent Prudential in Elmira, is 
president of the Rotary Club there and 
C. H. Gilfether, general agent Union 
Central Life, who introduced Mr. Rich- 
man, was president last year. 


N. J. Association Growing 
NEWARK—tThe report of the mem- 


bership committee of the New Jersey 


Association of Underwriters shows that 
the membership has reached 728, and 
from all indications it will reach the 
900 mark before the end of the first ha?! 
of this year. 


W. L. 


Bennett, sole owner of the Ar- 
nold & Bennett agency, Medina, N. Y¥., 
died suddenly. The agency was estal- 


lished in 1915. 

Charles Bogert of 
who had served for 30 years as gener: 
agent of the National Fire & Marine f 
Elizabeth, N. J., is dead. 


Westwood, N 














Lloyds Operations in 
Canada in 1937 Shown 


TORONTO- 
has released figures on the 1937 
tions in Canada of non-marine 
writers at London Lloyds 

Net premiums on automobile business 
were $2,057,216 $1,467,001; 


loss ratio 71 


opera- 
under- 


and losses 
» percent. 
Potal preniuums written in all 
classes were $4,200,000 and losses $2, 
500,000, with loss ratio 68.05 percent. 

Following are the 
provinces: 


net 


1937 figures by 





Net 
osse 
Adj 
exp 
Albert: 1910 
New Brunswi 2.0023 
Nova Scotin 64,239 
Ontario 09,486 
Quebee .... 821,179 
Elsewhere 186.891 





The Ontario department | 


| Automobile Results Still 
| Unfavorable in Canada 





FTORONTO—Despite upward adjust- 
ments of premium rates during the year 
and substantial increase in volume o: 
premiums, automobile insurance experi- 
ence in Canada in 1937 showed a cor- 
tinuation of the 1936 trend toward a ris- 
ing loss ratio, according to figures 
issued by the Dominion department 
However, the jacking-up of rates appar- 
ently had some effect, for the increase 
in the loss ratio last year was less than 
1 percent, against 2 percent in 193¢ 

Net premiums written in 1937 totalied 


$16,790,056, an increase of $3,279.62: 
Net losses incurred were $9,602,391, 2 
rise of $1,964,389 The loss ratio ‘s 
57.19 percent. 
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COOLING -GRUMME-MUMFORD CO., INC. 


General Agents for Indiana:— 


American Equitable Assurance Company 
New York Fire Insurance Company 
Manhattan Underwriters Agency 
Standard Insurance Company of New York 


Indiana Insurance Company 

Associated Indemnity Corporation 

American Fidelity & Casualty Company 
Switzerland General Insurance Company, Ltd. 


writing 


All lines of Fire, Automobile, Casualty and Inland Marine Insurance 


Excellent facilities for coverages on LONG HAUL TRUCKS 


Liberal C ommissions 


AGENTS WANTED IN INDIANA 


BROKER'S ACCOUNTS SOLICITED 


CONSOLIDATED BLDG., INDIANAPOLIS 
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erally, the grand total of premiums writ- | 


ten was $17,283,485; net losses $9,885,- | 
856. The loss ratio reported by the On- 
tario department was 66.16 percent. 


Conclude Institute Courses 

WINNIPEG 
courses conducted by the Canadian In- 
stitute of Insurance have come to an 
end. It is affiliated with the Insurance 
Institute of America, The past year the 
Insurance Institute of Winnipeg 
conducted a series of lectures on fire, 
casualty and inland marine insurance. 
These lectures have now been concluded 
and examinations were held April 4, 
with 109 students taking the examina- 
tions. 





- Correspondence 


McNairn Issues Warning 


Insurance Superintendent McNairn of | 


Toronto has written to the executive | 
officers of companies licensed in_ the | 
province, stating that some _ incidents | 


have come to his attention where some 
companies wilfully or otherwise have 
been paying commissions to unlicensed 
persons. Already two unlicensed agents | 
have been convicted and fined. He calls 
attention to the law in connection with 
dealing with unlicensed agents. 
Sparks Succeeds Jordan 
VICTORIA, B. C.—H. W. Sparks 


has been appointed manager of the in- 


surance department of the B. C. Land 
& Investment Agency, which is district 
general agent of the Phoenix of Lon- | 
don to succeed Frank Jordan, who be- | 


comes manager of a general agency be 
ing organized for Vancouver Island a 
J. H. Whittome, Ltd., of Duncan, B. 
offices of which will be in Victoria. 


‘bi 


has | 


that insurance premiums will be in- 

creased, therefore forcing small com- 

panies out of the running. 

| Used Car Congestion Curbs 

New Sales, Survey Shows 
Demand tor new cars hardly can be 


| expected to become substantial until the 
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will represent the Union & Marine Gen- | 
eral, a subsidiary of the Phoenix. 

Mr. Sparks has been in charge of the 
insurance department of Burns & Wain- 
wright of Victoria for the past six years. 


MOTOR 


Trucking Association 
Asks for Amendments 











Trucking Association 
has filed a petition with the Interstate 
Commerce Commission at Washington 
requesting amendment of insurance reg- 
ulations for motor carriers. The amend- 
ment would permit an insurance com- 
pany to insure the trucker wherever he 
is authorized to operate. A supplemen- 
tal petition was filed by the organiza- 
tion requesting the commission to in- 
vestigate the matter even though it does 
not see fit to grant changes in the reg- 
ulations. The petition states that un- 
less the proposed changes in the insur- 
ance regulations are made, large insur- 
ance companies eventually will monopo- 
lize the field. As a result it is predicted 


The American 





so-called “bottle-neck” has been broken, 
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| Canadian 
| the boats going for a time after the sea- 





with aiaiel. of 7,000,000 used cars now 
on the highways valued at less than $50 
each and at least six years old, a survey 
by the research bureau of DePaul Uni- 


versity shows, according to L. M. Mc- 
Dermott of the bureau. 
Automobile dealers throughout the 


country have been waging a determined 
campaign to dispose of their overstock 
of used cars, but it is a difficult problem. 
For every new car now bought, he said, 
four used cars have been exchanged. A 
step in the right direction was made at 
Chicago through traffic safety checks 
which caused approximately 40,000 cars 
to be junked. 

It was found in the survey the aver- 
age weekly wage of owners of these old 
cars is less than $25. A large majority 
of these are believed to be uninsured. 
However, they are of concern also to in- 
surance producers, since so long as they 
remain in service they postpone the day 
when the owner will buy a new car and 
secure insurance to cover the greater 
value. 


Expect Collision Rate Increase 


It is expected that there will be an 
increase in automobile collision rates in 


Pacific Coast territory. The report is 
that the increase will run from 5 to 15 
percent. There have been heavy col- 


lision losses in coast territory. There is 
also a report that there will be an in- 
crease in the charge for automobile com- 
prehensive coverage on the coast. 


Meiss Speaks in Gardner 

Walter Meiss, executive general agent 
the London, addressed a meeting of 
the North Worcester Board of Under- 
writers in Gardner, Mass. He renewed 
the plea that he has been making for 
local agents to recapture automobile 
business from automobile finance com- 
panies by cooperating in bank financing 
arrangements. 


of 


Broker on C. C. C. Account 
R. M. Banbury, vice-president of Bro- 
kerage Service Corporation of Baltimore, 
refers to a recent statement that D. F. 
Broderick handles the insurance ac- 
ae of Commercial Credit Company, 
x. Corporation and Universal Credit 


pasa “Mr. Broderick’s office has 
nothing whatsoever to do with Commer- 
cial Credit Company’s account,” Mr. 


Janbury states. 


MARINE 


Lake Marine Rate Increase 


Hull Coverage to Cost About 15 Per- 
More; Ahead Not 














cent Prospects 


Bright 


Increase averaging 15 percent in rates 
on Great Lakes hull insurance, just an- 
nounced prior to opening of the lake 
marine season, April 15, and greatly re- 
duced movements of commodities, fore- 
cast a very dull season. Lake marine 
underwriters are discouraged over the 
prospect. 

There is comparatively little grain in 
storage either on the United States or 
side that will serve to keep 

While the American grain 


son opens. 
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crop this year is expected to be good, 
and the prospects in Canada likewise, 
this will not have an effect on the lake 
marine business until late in the year. 


No Increase on Cargo 


Apparently so far no action has been 
taken to increase rates on cargo cover- 
age. To do so would be further to dis- 
courage shippers who already are suf- 
fering enough from the business depres- 
sion and high cost of operation. 

The motor trade being in the dol- 
drums probably will greatly curtail 
movement of car ferries on the Great 
Lakes, and likewise of the many mate- 
rials which go into the manufacture of 
automobiles. This will especially af- 
fect movements of steel and coal. Great 
slackening of industry is expected to 
have a very depressing effect on lake 
shipment of coal, which is a fill-in cargo 
generally. The depression in the build- 
ing industry will be felt in the shipping 
and underwriting trade by the compara- 
tively small movement of lumber and 
other building materials. 

Many factors contribute to the rate 
increase on hulls. The lake traffic last 
year was unusually heavy due to the 
short lived business recovery. This in- 
creased the exposure to collision and 
other hazards, and resulted in higher 
hull rates. There were also a number 
of heavy losses. Another important fac- 
tor was increased repair costs, shippers 
in the last two years having made two 


advances in their charges. While it 
would seem there is less demand for 
steel, lumber and labor this year, and 


logically the cost for these should be 
less, as yet there has been no indica- 
tion from the shipyards of any reduc- 
tion in repair costs. 
Canadian’s Views 

C. M. Ormston, managing director of 
Dale & Co., Montreal insurance brokers, 


secretary of a Great Lakes underwriting 
group in Canada, stated this week that 


the carriers have lost money on lake 
marine. Repairs have risen 30 to 40 
percent at some points. He ascribed 


this to higher steel and labor charges. 
Mr. Ormston said there is no agreement 
on rate action in the lake marine insur- 
ance business, it being a free and open 
market. No central committee sets the 
rates. There are a number of under- 
writing groups which possibly will fol- 
low the same general action. However, 
lake marine insurance on hulls is an 
individual rating matter. Especially 
good hulls owned by well managed com- 
panies may be merit rated. Others may 
be given a penalty rate. 

It is reported there have been some 
premium rate increases as high as 50 
percent for the 1938 season and in other 
cases little or no increase. 


Joins J. S. Kemper Organization 
LANSING, MICH.—Claude P. Dowis, 


who has been serving as assistant Ing- 
ham county prosecutor, has joined the 
J. S. Kemper organization’s fire adjust- 
ment division in Chicago. He will also 


be added to the general legal staft of 
the Kemper office. He handled many 
adjustments in private practice as an 


attorney here and formerly was with an 


adjusting service. 

J. H. Nesbit has been appointed man- 
ager of the newly opened Grosse Pointe 
branch of the S. C. Hadley agency of 
Detroit. The agency also operates a 
branch in Birmingham. 
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Nashoae Traffic 
Safety Contest 
Results Given 


(CONTINUED FROM PAGE 23) 
nalé their time in accident 
Taney investigated 3,970 accidents. Ap- 
proximately 93 percent of the traffic 
afrests resulted in convictions. 


More than 1,500,000 vehicles were 


spected during the year and about 60 | 


percent 
to have 


rejected, requiring the owners 
them repaired or not to drive 
them. State employes tested 110,755 ap- 
plicants for drivers’ licenses. 

Oklahoma reduced deaths from 685 in 
1936 to 633 in 1937. It had a 2.9 percent 
reduction in its accident death rate per 
100,000,000 miles, compared to the rate 
for the three previous years. Among 
engineering projects were speed checks 
at 11 locations, special traffic studies for 
16 towns and the preparation 
tural highway collision diagrams. 


teen hundred miles of pavement were 
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| marked for traffic. In 1937 the legisla- 
; ture enacted the uniform drivers’ license 
| law and the uniform act regulating traf- 
fic on highways. Since September, when 
| these measures became effective, 2,579 
i vehicles have been inspected. 

| North Dakota cut traffic deaths from 
| 132 in 1936 to 114 in 1937. The traffic 
| death rate, per 100,000,000 miles driven, 
| was 1.9 percent below the average for 
1934-36. 

Nevada reduced traffic deaths from 66 
in 1936 to 57 in 1937. Considering fatali- | 
ties per 100,000,000 miles driven, the 1937 
rate was 7.6 percent below the rate 
the three previous years 
counts were made at 1,245 locations and 
2,124 view 
ried out. Paving 


and re-surfacing cov- 
ered 234 miles. Four grade crossings 
were eliminated. Six hundred motor ve- 
| hicles were inspected during the year. 


Other City Winners 


Milwaukee, a consistent winner, placed 
second in its population group in 1932; 





and three 
proot of 


| 


| 


for | 
Vehicle volume } : 
| Stresses 


obstruction surveys were car- | 


| ployes. In 


first in 1933 and 1935, and received the 
| grand award in 1934. In 1937 it cut | 
| traffic deaths to 65, compared with 70 
| in 1936. Hartford slashed vehicle deaths 
| to nearly half the 1936 total; 14 in 1937 

and 25 in 1936. This brought the city 
a 46.1 percent reduction in the death 


| 
| rate per 100,000 of population compared 


to the average of the three years pre- | 
| vious to 1937, 

Trathe deaths in Beaumont were re 
{duced from 22 in 1936 to six in 1937. 


Compared to the average rate on a pop- 
| ulation basis for the years 1934, 1935, 
| 1936, this was a 55 percent drop. 
| ramento tied with Beaumont and pared 
| its motor vehicle fatalities to 11 in 1937 

from 36 the previous year. 
| with the average rate for the past three 
| years on a population basis, it 
reduction of 60.1 percent. Only one per- 
son lost his life in a traffic accident in 

1937 in Everett. There were three 
deaths in 1936. This reduction produced 
a 62.5 percent drop in the city’s death 
rate per 100,000 population, compared | 
to the average rate for the three pre- 
vious years. 

Des Plaines did not have a single ve- 
hicle fatality. There were two in 1936. 
The perfect score for the year resulted 
in a 100 per cent reduction in the death 
rate, compared with the average for 
1934, 1935, 1936. 


American Surety 
Gives Fidelity 
Men Big Surprise 


(CONTINUED FROM PAGE 23) 
Surety management, of 
that problem. One 
states: 

“It the employer is aware of any fact 
or circumstance indicating fraud or dis- 
honesty on the part of any employe or 
former employe, coverage of such em- 
ploye or former employe cannot become 
effective or be increased unless the em- 
ployer shall submit complete particulars 
and the surety shall issue a special let- 
ter of acceptance.” 

The assumption is that American 
Surety will be especially selective in its 
sale of the discovery bond so as to avoid 
being imposed upon. 

Observers believe that the discovery 
bond will offer a strong inducement to 
the employer that does not now carry 


faced 
bond 


course, 
clause in the 


fidelity protection, but that it will not 
constitute a reason for an employer, 
now insured, to switch. 

There is a clause that if the bond 


shall supersede any other bond or pol- 
icy, the coverage under the American 
Surety bond shall not apply to loss re- 
coverable in whole or in part under the 
superseded bond or policy and discov- 
ered within the period allowed in the 
superseded bond, unless the coverage in 
the American Surety bond exceeds the 
superseded coverage. In that event the 
excess shall apply to loss exceeding the 
amount of the prior coverage. 

The employer has 15 days after dis- 
covery to notify the American Surety 





Sac- | 


Compared | 


had a| 


| 
| 
| 


months to file an itemized 
Action to recover 
brought after 18 months 
discovery. 
coverage of 
American 


loss. loss | 
shall not be 
from the 

When 
canceled, 
liable tor 


any employe is 
Surety shall be 
a loss caused by that employe 
| before cancellation if discovered while 
the bond is in force, except that if the 
employer cance led the coverage but re- 
tains the emp yloye in the — without 
| promptly listing in the schedule a 
cessor to the employe’s position, Ameri- 
can Surety shall not be liable for 
discovered after the cancellation. 


suc- 


Nine Features 


In its literature concerning the plan, 
the American Surety lists nine features: 

“1. Why ‘Discovery Bond?’ Because 
it pays for discovered while the 
bond is in force—regardless of when the 
acts were committed. 

“2. Broad new coverage—it protects 
the future dishonesty of em- 
addition it protects against 
acts of dishonesty not yet discov- 
ered, even though the employe was not 
bonded at the time of the default. 

“3. Increase of bond—Whenever the 
employer increases the amount of bond, 
the increase, too, applies over the past 

“4. Discovery period—the 
bond does away with limited discovery 


1 
losses 


against 


past 


discovery 


1 
loss |! 


does 
facts or circumstances which are 


periods during which the employer must | 


detect loss. 


“5. Employe leaving service — A 


bonded employ e leaving the employer’s | 
| service 


is covered as long as the bond 


continues in force. 


“6. Successor—His successor is auto- | 


matically covered for 90 days, giving the 
employer full present and past protec- 
tion while he arranges bond for him. 
“7. Newly created position — Em- 
ployes occupying newly created posi- 
tions are also automatically bonded for 


| 90 days. 


“ 


8. Former employes—The discovery 
bond gives the right to discover, 
its life, — losses caused by em- 
ployes who have left the service before 
the bond becomes effective. 

“9. Allocation of losses—No 
tion is necessary when loss is discov ered, 


the schedule is the amount applicable.” 


Lloyds Contend 
They Were Not 
‘‘Served” in Illinois 





(CONTINUED FROM PAGE 21) 
“Now come W. E. 


named as defendants 
titled cause, by their 

Lloyd & Bissell, and Graham & 
ham, and appear herein specially, 
not generally, for the sole and only pur- 
pose of making this motion to question 
the jurisdiction over their 


Hargreaves, et al. 
in the above en- 
attorneys, Lord, 


as grounds therefor, 
the following: 

“1. The summons issued and _ re- 
turned herein was not served on the 
said defendants, or on any one or more 
of them. 

ue 
or accepted nor does any one or 
of them waive or accept, due service of 
summons herein. 

Service of Summons Void 


“3. The purported service of sum- 
mons by the sheriff of Sangamon 
county was illegal, because not author- 
ized by the statutes of the state of IIli- 
nois and such purported service of sum- 
mons is void upon the face of the record 
in this case. 

“4. No valid service of summons in 
this suit was had or made upon these 
defendants, or upon any one or more of 
them, or upon any one authorized to ac- 
cept service of summons in this suit for 
or on behalf of these defendants, or any 
one or more of them. 





“5. The return of the service of sum- 


alloca- | 


because the latest amount stipulated in 


These defendants have not waived 


} 
| 
| 
| 


} 
| 


during | 


Gra- | 


and | 


| 


respective | 
persons, and for said purpose only, move | 
the court to set aside and quash the | 
supposed service of summons herein and | 
to dismiss the above entitled cause, and | 
show to the court 


more | 


' 





| mons endorsed thereon by the sheriff of 
Sangamon 
| tempted to serve said summons on these 
defendants by 
thereof 
insurance of 


county, shows that he at- 
duplicate copies 
Ernest Palmer, director of 
Lilinois, but said return 
or purport to show any 


claimed 


leaving 
with 


not show 








DIRECTORY OF 
LEADING LOCAL AGENTS 


ILLINOIS 








CRITCHELL, MILLER | 
WHITNEY & BARBOUR 


Established 1868 


Insurance Exchange Building 


CHICAGO 








Eliel and Loeb Company 
Insurance Exchange 


Chicago 








FRED. S. JAMES & CO. 


Established 1872 
Insurance Exchange Building 


Chicago 





LOUISIANA 








LEON IRWIN & CO., Inc. 
Unexcelled Insurance Facilities 


NEW ORLEANS, LA. 





| Fisher Bldg. 


MICHIGAN 





Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newman, Vice-Pres. 
Louis J. Lepper, Sec.-Treas. 


Detroit, Mich. 








MISSOURI 





Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis 





NEW YORK 








CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


92 William Street, New York City 





OHIO 





Walter P. Dolle &Co. 


“Insures Anything Insurable* 


Dixie Terminal Bldg. 
CINCINNATI 


Submit Your Propositions to Us 





WISCONSIN 








Chris Schroeder & Son Co. 
86 Michigan St. MILWAUKEE 
Engineering Service—All Lines 


The largest insurance a y in the 
Seate of Wisconsin 
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to authorize the service of process on | stantially less than half the average of Immediate Effect are almost inseparable. The North 
these defendants by leaving duplicate | the 12 representative companies. America plan is now used in 42 states 
copies thereof with Ernest Palmer, di- The ratio at that time of its liability for Safe Driver and the District of Columbia. 
-ctor of insurance of Illinois. claims reserves to liability premiums Mr. Palmer remarked that over 65 
6. The record in this cause shows | written was 58 percent. The average or Plan in Illinois different rating plans have been filed 
at this suit does not arise upon any | so-called standard ratio of the 12 com- in Illinois, 7 on merit rating alone. He 
olicy or contract of insurance issued | panies was 73 percent. The reserves for asked if it would not be fair if the de- 
y the defendants or any one or more | liability claims were, therefore, 15 per- | (CONTINUED FROM PAGE 21) partment should say it would not ac- 
t them in the state of Illinois. cent percentage points below the aver- wired that the Alliance is neither for | ¢¢Pt more than one or two merit rating 
‘7. This suit does not arise upon any | age used as a standard, he said. Reserve riche against the safe driver reward. plans. Mr. Cass fidgeted and then dis- 
volicy or contract of insurance delivered | for “all other” claims was 17 percent and iy ‘Palmer presided flanked by R. | armingly said it would be all right if 
by the defendants or any one or more | the average reserve of the 12 companies T Teleos chiet deputy, and H. A “Mil. | the North America plan was one of 
them or by anyone for them or any | was 39 percent. If the compensation, ag eee gt gre suseenniiiie Rivisine of | them. He felt the North America was 
ne or more of them to any person, | liability, and ‘all other’ claims reserves shee denaxtenins : ’ entitled to consideration as the origina- 
rm, or corporation in the state of Illi- | of this company had been increased to = Pe ng remarks Mr. Palmer | tor of merit rating and appealed to Mr. 


1S. 

“8. This suit does not arise upon any 
policy or contract of insurance upon the 
ite, health, person or property of any 
yerson or persons, firm or firms or cor- 
oration or corporations residing or be- 
ng in the state of Illinois. 

“9. This suit does not arise upon any 
olicy or contract of insurance upon the 
ufe or health of any citizen or citizens 
of the state of Illinois. 

“10. The defendants have not, nor 
any or either of them, authorized 
service of process upon them in a quo 
varranto proceeding by leaving copies 
f the summons with the director of in- 
surance, 

“11. The defendants have not, nor has 
iny one or more of them or any or 
either of them, agreed to waive service 

summons upon them in a proceeding 
at quo warranto. 

“12. The summons herein and _ the 
»urported service therein is illegal and 
void 

“For the reasons above indicated and 
yr other good and sufficient reasons ap- 
pearing on the face of the record herein, 
the defendants, appearing specially and 
1ot generally for the sole and limited 
purpose of interposing and presenting 
this motion to quash the service of sum- 
ions herein, do hereby jointly and 
severally move that the service in this 
be quashed.” 


as 


Cause 


Wood Analyzes Financial 
Stability of Insurers 


(CONTINUED FROM PAGE 21) 


latest figures is percent. The 
idividual company figures range from a 
igh of 96.6 percent to a low of 52 per- 
ent. Still using the same companies for 
purpose of making a standard of 
comparison, we next compare the ‘all 
’ claims reserves with ‘all other’ 
niums written. Latest average per- 
‘nt is 38.3 percent. The highest com- 
shows 67.6 percent.” In explaining 
i advantageous to use the 
alled standard, or average percentages, 
Mr. Wood referred to a particular casu- 
auity company that hi of more 
than $20,000,000 and funds of 
arly $3,000,000. 


75.2 





pANLYN 


Vny it Is 


so- 


rd assets 


surplus 


Ratio of Company 


its compensation claims 
to compensation premiums 
ritten was 52 percent. The average ra- 
3 12 « ies used at that time 
standard, was 121 percent. The ra- 
» of the company under examination 
is 69 percentage points below, or sub- 


of 


its 


1e ratio 


serves 


to or the ompan 





Fine food, comfortable smartly ap- 
pointed rooms, friendly service. And 
yet over 50 of all rooms for $3.50 
or less single; $5.00 or less double. 


“UDaufair 


aly 





} being 





the level of the average used as a stand- 
ard of comparison, it would have been 
increased over $5,000,000, he commented. 
The increase would have to come from 
contributions by stockholders, if a stock 
company, or by policyholders if a mu- 
tual company, or from surplus. 


Constructive Comparison 


“Tt is very interesting and constructive 
to apply this method of comparison to 
various casualty companies,’ said Mr. 
Wood. “The results are sometimes 
startling and are something for agents, 
brokers, policyholders, company officials 
and stockholders to think about. It is 
my opinion, based upon these studies, 
that comparatively few of the casualty 
companies doing business in this country 
today, are providing anything like the 
financial security to policyholders which 
the policyholders desire to have and be- 
lieve they are getting.” 

Mr. Wood said this method of analyz- 
ing a casualty company’s balance sheet 
is not as useful when applied to a com- 
pany which has been in business less 
than five years, or, in examining one 
whose premium volume is fluctuating 
violently as it is for other companies, 
and in such cases the inferences to be 
drawn from it should be tempered by 
judgment. During the first few years of 
a casualty company’s existence, it has 
not had enough experience on which to 
erect proper claims reserves, he said. If 
an older company’s premium volume is 
fluctuating widely at a time when the 
premium volume of the 12 standard com- 
panics, used as a basis of comparison, 
is normal, one is confronted by this 
phenomenon. If the premium volume has 
fallen off, say 50 percent, he said, in one 
or two years time and its dollars of 
claims reserves have remained fairly 
constant, the tendency will be for its 
percentage of claims reserves to premi- 





ums written to increase and vice versa, 

and if one is not alert to this fact, may 

be misleading. 

Taylor Appointed Deputy 

For Savings Bank Cover 
NEW YORK—Superintendent Pink 

of New York has appointed Deputy 


Paul R. 
for savings bank life 
the Livingston-Piper law just enacted, 
New York savings banks will be em- 
powered to establish life insurance de- 
partments on Jan. 1, 1939, along the lines 
of the Massachusetts system. In making 
the announcement, Mr. Pink said that 
while the deputy in charge savings 
hank insurance does not officially take 
until July 1, the appointment is 
made because of the amount of 
eliminary to done. 


J. W. Mundus a Speaker 
GRAND RAPIDS, MICH.—A meet- 


ing of the Grand Rapids Association of 
Insurance Agents Monday was ad- 
dressed by Joseph W. Mundus, Ann 
Arbor, former president of the Michigan 
\ssociation of Insurance Agents and 
chief promoter of the B. D. cam- 
paign in the state. He detailed some of 
the probable benefits of the traffic sur- 
vey to be sponsored by the local board. 
The association is employing an experi- 
enced traffic engineer to conduct the 
local survey with a view to improving 
safety conditions. The speaker also 
touched on various phases of the fire 
and casualty business from an agency 
viewpoint. 


Taylor as deputy superintendent 
insurance. Under 


of 
office 
be 


| work 








opening 
said the principal theory behind the rat- 
ing plans that were being considered 
was that they will make drivers more 
careful on the highway. He said 
naturally the department would favor 
anything of that sort but it had the 
additional duty of seeing that the plans 
were not discriminatory. 


Considered Many Plans 


Mr. Spottke went over the principal 
points of the safe driver reward plan. 
He said it was the result of prolonged 
study, covering several years. He said 
the bureau had considered the named 
driver method of rating, the mileage 
method, the business and nonbusiness 
classifications, and prospective merit 
rating. From the standpoint of a large 
group of companies the safe driver re- 
ward plan seemed the soundest and 
most workable and seemed the best way 
of improving the rating methods and 
meeting the demand of the public for a 
differentiation between drivers. He said 
a plan for use by a large group must 
be simple, must be free from weaknesses 
that led to the breakdown of merit 
rating in 1932, and the reward must be 
predicated on the experience of policies 


issued by the company granting the 
reward. , 
The saving to residents of Illinois 


was estimated by Mr. Spottke at about 
$500,000 per year. The savings will run 
from about $3.30 per car in rural sec- 
tions to $6.75 in Chicago. 


Questioned on Discrimination 


He was subjected to some rather close 
questioning on the features that might 
be discriminatory. He was asked if it 
Was not discrimination to give the re- 
ward when bodily injury and property 
damage were both carried in one com- 
pany, and deny it when they were car- 
ried separately. He replied that the two 
were so closely tied together in the 
adjustment that he did not think it dis- 
criminatory. It was pointed ont that 
the National Automobile Underwriters 
\ssociation has adopted the reward 
plan for fire companies writing property 
damage. He replied that the National 
_ ‘eau. had jurisdiction only over the 
‘asualty companies and could not speak 
for the fire companies. 

Mr. Spottke said that the bureau in- 
formation clearly showed that the loss 
experience is better on insureds who 
carry both bodily injury and property 
damage than on those that carry one 
kind alone. Asked why the reward was 
not applied to collision premiums Mr. 
Spottke replied that collision losses were 
not under the control of the driver and 
a perfectly innocent driver might lose 
the reward not only on the collision pre- 
mium but on property damage and 
bodily injury. 

North America a Pioneer 

When Mr. Cass spoke for the North 
\merica plan he was evidently quite 
conscious of the department's desire to 
restrict the number of plans and dwelt 
on the fact that the North America plan 


had been continuously used since 1929 
and therefore was by far the oldest in 
the field. The North America gives the 


reward only on policies that have been 
carried one year or more in the com- 
pany, and the reward is given only in 
case of renewal. A policyholder who is 
free from claims gets 10 percent on his 
first renewal, 15 percent on his second 
and 20 percent on his third and there- 
after. He defended linking the bodily 
injury and property damage coverages 
because from the claim standpoint they 





Spottke to confirm the fact that the 
company proposed the plan to the 
bureau in 1927 

Mr. Palmer asked if merit rating has 
actually cut down accidents. Mr. Cass 
said his company feels so and remarked 
it is startling to observe how many 
drivers earn the 20 percent reward. He 
said there seems to be a real incentive 
to earn the credit. 


Experience on “Reward” Drivers 


Mr. Miller asked if the effect would 
not be to raise the rate on the drivers 
who do not earn the reward. Mr. Cass 
replied that the company’s loss ratio, 
countrywide for 1935, on which the ex- 
perience is almost fully developed, 
showed a 56 percent loss ratio on 
drivers getting the 10 percent credit, 53 
percent on those getting the 15 percent 
and 58 percent on those getting no 
credit. There is no complete experience 
on those getting 20 percent. The ex- 
perience of course is on the net pre- 
miums for each grade. 

While this seemed to show that the 
drivers not earning the reward are not 
much worse than those that earn the 
reward, Mr. Cass pointed out that there 
is a big underwriting factor in the man- 
ual rate risks. Naturally the drivers 
who have accidents are weeded out. 

Mr. Erdmann spoke briefly for the 
Connecticut Indemnity. Its plan is like 
the North America’s except that the 
reward the first year is 15 percent and 
20 percent the second. 


Given on Declaration 


The Accident & Casualty plan origi- 
nally called for a signed application 
from the insured stating that he had 
driven a car regularly during the pre- 
vious year and had had no claim. This 
was changed to transfer the statement 
to the declarations, which are written in 
the policy, with no signature required 
from the insured. The insured might 
not even see the statement. This was 
the only plan that got any criticism from 
the floor. It gives the credit at the in- 
ception of the policy, no matter where 
the insurance was carried previously, or 
whether any insurance was carried at 
all. It developed that the plan has not 
been filed with the department as a rat- 
ing method, but the policy containing 
the declaration has been filed. 


Would Collect if Untrue 


Mr. Palmer said there had been dis- 
cussion within the dep artment about the 
possible danger of litigation in case the 
declaration of no previous claim was 
false. He asked Mr. Moser about the 
effect of such falsehood. Mr. Moser 
said that if it was deliberate it would 
tend to invalidate the policy, but if it 
was a mere error the company would 
collect the credit that had been wrongly 
given. 

The Yorkshire Indemnity was _ not 
represented but its plan_was_ described 
as one of those filed. The Merchants 
Indemnity of New York was not repre- 
sented, but its plan is very close to that 
of the North America. 


Kurth Back From Florida 

NEW YORK—Wilfred Kurth, chair- 
man of the board of the Home fleet, has 
returned from an _ extended stay in 
Miami, arriving in time to preside at the 
annual meeting of the Home’s stockhold- 
ers. Bronzed, rugged and hearty, Mr. 
Kurth looks his oldtime self, all trace 
of the serious illness from which he suf- 
fered last year having entirely disap 
peared 


4 








XUM 


April 7, 1938 





_ UNDERWRITEI 45 














Vitaa 





INSURANCE ATTORNEYS || 





® The insurance law firms whose professional cards are shown on this and the succeeding pages have been selected 


after careful investigation. 


ALABAMA 


CALIFORNIA (Cont.) 


FLORIDA (Cont.) 


They have the recommendation and endorsement of The National Underwriter. 


IDAHO 





LAW OFFICES OF 


COLEMAN, SPAIN, 
STEWART & DAVIES 


706 to 719 Massey Building 
Insurance Attorneys 
Birmingham, Alabama 





HADSELL, SWEET, 
INGALLS & LAMB 


Financial Center Building, San Francisco 


Partial Representation: Continental Cas. Co., Fidel- 
ity & Cas. Co.. Globe Ind. Co.. Great Amer. Ind. 
Co.. London Guarantee & A. Co.. Medical Prot. Co., 
New Amsterdam Cas. Co.. Phoenix Ind. Co., Royal 
Ind. Co. and various Life. Fire and Health and 
Accident Companies. 


BLACKWELL & WALKER 


First Federal Bldg. 
Miami, Fla. 


FRED J. BABCOCK 


First Security Bank Building 
Boise, Idaho 


Representing the Hartford Insurance Ce. Others 
om request. Equipped for investigations. 











RICE & BIBB 


401-5 Jackson Building 
Birmingham, Ala. 


All Insurance and Corporate Matters. 





KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 


625 Market Street 
San Francisco, California 


Defense trial of casualty. liability. surety insurance 
cases. 


General counsel. Pacific Natienal Fire Ins. Co. 





ARIZONA 





ALLAN K. PERRY 


809 Security Building 
Phoenix, Arizona 
General American Life, Fidelity-Phenix Fire, Fire 
oo ag Adjustment Bureau, Lyle Adjustment 


Surety & Casualty, Aetna Insur- 
ance Co.” 





COLORADO 


CASEY, WALTON & SPAIN 
1310-19 Congress Bldg. 
Miami, Fla. 

All forms of insurance practice, including 


investigation, adjustment, trial and appellate 
matters. List of clients upon request. 


RICHARDS & HAGA 
517 Idaho Building 
Boise, Idaho 


can Surety Co. of N. Y.. 


Ameri Fidelity & oe 
= a 


New York Casualty, Fireman's ~— = 
demn General Casualty. Zurich Gena. & 
Liability. Sun Indemnity. Seaboard Fire & Marine. 
American Motorists. Manufacturers & Wholesalers 
Ind Exchge., Liberty Mutual. Automobile Mutual 
Ind. United Mutual Fire. et al. 




















CALIFORNIA 





GRANT, ELLIS, SHAFROTH 
& TOLL 
73@ Equitable Building 


Denver, Colorado 


CHAPPELL & BROWN 
1101-5 Security Building 
Miami, Fla. 


0. R. BAUM 


CARLSON BLDG. 
Pocatello, Idaho 


Representing U. 8. F. & G.. Great Amerisan In- 
demnity, U. S. Casualty, Home -h - Home 
ineusenve Co., New Amsterdam Casualty. Eauipped 
oe investigations, adjustments and settlement 
claims. 




















DEARING & JERTBERG 
Milton M. Dearing—Gilbert H. Jertherg 
605 P. S. W. Bldg. 


Fresno, California 


CONNECTICUT 








PULLMAN & COMLEY 


886 Main Street 
Bridgeport, Connecticut 
Aetna Group, Mass. Bonding, Continental Casualty, 


Employers’ Liability, Hartford Aecident and many 
others given on request. 


Specializing in defense of Insurance Companies. 





GRAY & JOHNSON 
509-511 Exchange Building 
Orlando, Fla. 


Insurance clients represented given on request. 
Equipped for investigations, adjustments and eourt 
trials in all types of insurance cases ip state and 
federal courts. 





CHAPMAN & CHAPMAN 
Burkholder Building 
Twin Falls, Idaho 


General Group of Seattle. Hartford Aesident & 
Indemnity re others on reqquest. 

Equipned for investigations and _s A in State 
and Federal Courts in south centrs: 

















WILLIAM I. GILBERT 
939 Rowan Building 
Los Angeles, Cal. 


Representing Medical Protective Company, 
eaton, I Pacific Indemnity Co. Others 


on request. 








WOODHOUSE & SCHOFIELD 


Street 
Hanford C Connecticut 
American Auto. Ins. Co. of St. Louis, Home In- 
demnity Co. of N. Y., American Surety, Preferred 
Accident, Norwich Union Indemnity, All States In- 
surance Co., New York Casualty and many others 


request. 
“Equipped for investigations, adjustments and settle- 
ment of all claims and for trial of all insurance cases 
in State and Federal courts.’’ 


ASKEW, KIERNAN & MILAM 
Suite 903 Equitable Building 
St. Petersburg, Fla. 
Representing Employers Liab. Assur.: Car & Gen- 


eral Ins. Co.: Amer. Motorists: Continental Casualty; 
others on request. Adjustment Service. 





FRANK L. STEPHAN 
J. H. BLANDFORD 


Twin Falls Bank & Trust Co. Bidg. 
Twin Falls, Idaho 


Representing U. 8. Fidelity & Guaranty, Actas 
Casualty & Surety and others on request. 
for investigation of claims and trial of insuranee 
cases. 














CLYDE C. SHOEMAKER 
1017 W. M. Garland Building 
Los Angeles, California 














DUNN, WHITE & AIKEN 


1440 Broadway 
Oakland, California 


WATROUS, HEWITT, GUM- 
BART & CORBIN 
205 Churvh Street New Haven, Connecticut 


Aetna, Indemnity of North Ameriea, Merehants 
Mutual Casualty Co., and others. 
Equipped for Investigations, Defense tris] work— 
insurance companies—all Courts. 


MABRY, REAVES, CARLTON 


AND WHITE 
1214-22 First Nat’l Bank Bldg. 
Tampa, Fila. 
Representing Aetna Group: Nat'l Surety; London 
Guar. & Acci.: Various Fire companies through 


teoad * adjusters. 


ILLINOIS 

















DELAWARE 











ARTHUR E. MILLER & 
IRVIN C. FORD 


306 Bank of America Bldg. 


Sacramento, Cal. 





MARVEL, MORFORD, WARD 
& LOGAN 


Delaware Trust Building 
Wilmington, Delaware 


Specializing in Insurance and Corporation 
matters. 





BAKER & WHITE 


Citizens Bldg. 
West Palm Beach, Florida 
Representing Hardware Mutual: State Farm Mutual; 


General Accident. Equipped for making investiga- 
tions. 


CLAUSEN, HIRSH & 
MILLER 
Attorneys & Counselors 
135 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 














GEORGIA 


COLLINS, HOLLOWAY 
& KELLY 
Room 1029—111 W. Washington St. 
Chicago, Illinois 


Insurance defense, 
compensation. 


casualty and workmen’s 
Client references upon request 














DIST. OF COLUMBIA 











STEARNS, LUCE, FORWARD 
& SWING 


1228 San Diego Trust & Savings Building 
San Diego, California 
many ory on Fea Accident, Maryland Casualty and 


of I 
Califorsta. peurance Companies in Southern 





BRANDENBURG & 
BRANDENBURG 


719—15 Street, N. W. 
Washington, D. C. 
U. S. Fidelity & Guaranty Co.; St. Paul- 
Mercury; Associated Indemnity Co., Sas 
Francisco; others on request. 
Investigations. 








FLORIDA 





GLENSOR & SCHOFIELD 
449 Mills Tower 


San Francisco, California 











MARKS, MARKS, HOLT, 
GRAY & YATES 
1321 Graham Building 
Jacksonville, Florida 
Equipped for investigations, adjustments and 
hern 


trial of all insurance cases in Nort 
Florida. 


BRYAN, MIDDLEBROOKS & 


CARTER 
LAW OFFICES 


924 Citizens & Southern National Bank Bldg. 
Atlanta, Georgia 


Equipped for investigations, adjustments, settlement 
of claims, and trial of all insurance cases in Georgia. 





KENNEDY & FISCHER 
10 South La Salle Street 
Chicago, Illinois 


Detroit Inter- Insurance Exchange 
The Chicago Motor Club 











JONES, FULLER & CLAPP 
Trust Company of Georgia Bldg. 
Atlanta, Georgia 


Investigations, adjustments, trial of all 
Insurance cases 





McKENNA & HARRIS 
166 West Jackson Boulevard 
Chicago, Illinois 
Insurance Defense 


Sun Indemnity, Liberty Mutual, Car & Gen- 
eral, U. S. F. & G. Others on request. 

















HITCH, DENMARK & 
LOVETT 


17 Drayton Street 

Savannah, Georgia 
Representing American Surety Co. of N. Y., New 
York Cas. Co., Continental Cas. Co.. National Surety 
Corp.. and numerous others. 
Equipped for investigations, adjustments, settlement 
of claims. and trial of all insurance cases in State 
and Federal Courts in Southern District of Georgis. 








MILLER, GORHAM, WES- 
COTT & ADAMS 
One La Salle Street 
Chicago, Illinois 
Zurich General Accident Ins. Co., London 
Guarantee & Accident Co., Inter- Insurance 


Exchange of Chicago Motor Club. Others on 
request. 
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® The insurance law firms whose professional cards are shown on this and the succeeding pages have been selected 


after careful investigation. 


ILLINOIS (Cont.) 


IOWA (Cont.) 


LOUISIANA 


They have the recommendation and endorsement of The National Underwriter. 


MICHIGAN (Cont.) 





POPPENHUSEN, JOHNSTON, 
THOMPSON & RAYMOND 
Eleven South La Salle Street 
Chicago 
Trial of Insurance cases—Casualty, Surety, 


Fire and Life—in all courts in northern 
Illinois. 


BRADSHAW, FOWLER, 
PROCTOR & FAIRGRAVE 
Suite 510 Crocker Building 
Des Moines, Iowa 
Representing Continental Casualty—Loyalty Group— 

Hartford Accident and many others 


Equipped for investigations and adjustments of In- 
surance Claims. 


McCOY, KING & JONES 
Suite 515 Weber Building 
Phone 400 
Lake Charles, Louisiana 
American Auto Ins. Co., American Surety, Employ- 
ers Group, Fireman's Fund Ins, Co., Maryland 
Casualty, Travelers Group, U. S. F. & G., am 
many others. 
Investigations and adjustments all over this terri- 


MILLARD & ROBERTS 


1326 Union Industrial Building 
Flint, Michigan 
Royal Indemnity Ce., American Auto Insurance Co., 


Central Surety Insurance o., Michigan Mutual Lia- 
bility Co., and National Fire Insurance Co. 








EDWARD W. RAWLINS 
James F. Wright 
Associate 
71 West Washington Street 
Chicago, Illinois 


Aetna affiliated companies. Massachusetts Bonding, 
The Medical Protective Company, Automobile Own- 
ers Insurance Co. 











COMFORT & COMFORT 


Frank J. Comfort George P. _— 
1107 Southern Surety Buildin, 

Des Moines, Iowa 
Massachusetts Bonding & Insurance Co., 
Casualty Reciprocal Exchange. 

Trial of civil cases. 
Investigations and adjusting. 


LESLIE P. BEARD 
1914 American Bank Building 
New Orleans, Louisiana 
Trinity Universal, Sun Indemnity, Central Surety & 
Insurance Corp., and many others. 
Equipped for investigations, adjustments, and trial 


of all cases in State and Federal Courts in Eastern 
Louisiana. 








ALEXANDER, McCASLIN & 
CHOLETTE 


Peoples National Bank Building 
Grand Rapids, Michigan 
New York Casualty, Fidelity & Gouite, General 
Accident, U. S. Fire, London Guarantee & Ace., 
American Surety, Employers’ Liability. 
Equipped for investigations this territory. Defense 
trial—all insurance cases—western Michigan. 








BARR & BARR 


416 Rialto Square Building 
Joliet, Illinois 


Important investigations and 
Travelers, Continental Casualty Co., 
Group and others. 


adjustments. 
Loyalty 








STIPP, PERRY, BANNISTER 
& STARZINGER 


LAWYERS 
1009-1023 Bankers Trust Building 
ES MOINES, IOWA 

Travelers—Northwestern Life Co.—Globe Indemnity 
—Fireman’s Fund 
Equipped for investigations, settlement of claims 
and trial of all insurance cases in State and Federal 
Courts. 





PURNELL M. MILNER 


707 American Bank Bldg. 
New Orleans, La. 
Representing the American Bonding Co.; 
ity & Deposit Co. forty-three years. 
sentatic m Continental Casualty 
Casualty, 


and Fidel- 
Special repre- 
and United States 

















CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 


Trial of Insurance cases: representing 

DELITY & CASUALTY, 
EAGLE, BANKERS 
INDEMNITY AND OTHERS. 








INDIANA 





MILCHRIST, SCHMIDT & 
MARSHALL 


700-704 Security Building 
Sioux City, lowa 


New York Life Insurance Co., Penn Mutual Life 
Insurance Co., The Equitable Life Assurance Society, 
London & Lancashire Indemnity Co., The Preferred 
Accident Insurance Co. of N. Y. 


MARYLAND 


KNAPPEN, UHL, BRYANT 
& SNOW 


700 Michigan Trust Building 
Grand Rapids, Michigan 
Fidelity & Deposit Co. of Maryland, The Travelers, 
Hardware Mutual and others on request. 
General insurance litigation in State and Federal 
Courts. 




















DAVIS & EICHHORN 


Gary State Bank Building 
Gary, Indiana 
ag | Accident & Guarantee Co., Columbia Casualty 
American States Insurance Co., and many others. 
Important Investigations considered. 
Equipped for trial of all Insurance cases in State 
and Federal Courts in Northwest Indiana. 


KANSAS 


WALTER L. CLARK 
Roszel C. Thomsen 
Clater W. Smith 


Baltimore Trust Building 
Baltimore, Maryland 


HARRY D. BOARDMAN 
607 Jackson City Bank Bldg. 
Jackson, Michigan 


Western Adjustment Company. 

Former Prosecutor, Jackson County, and 
Assistant Attorney General of Michigan. 
Trial work—investigations. 




















HENRY & FUNK 


Investigations—Adjustments—Trial Work 
References on Request 


SECURITY TRUST BUILDING 
INDIANAPOLIS 


HALL & CLARK 
303-304 Wolcott Building 
Hutchinson, Kansas 


Specializing in all phases defense of insurance 
companies. 

Reference: Western Adjustment & Inspection 
Company. 


MASSACHUSETTS 

















LUTZ & JOHNSON 
Suite 728-32 Circle Tower 


Indianapolis, Indiana 


Insurance Attorneys 


NORRIS & JENKINS 


Public Utility Bldg. 
Salina, Kansas 


Insurance Companies represented: ees & Cas- 
ualty, Fidelity & Deposit, Loyalty Group, American 
Surety. Hardware Mutual and many others 

Equipped for investigations, adjustments snd trial 
of eases tp Northwest Kansas. 


AVERY, DOOLEY, POST 
& CARROLL 


177 State Street 
Boston, Massachusetts 
Factory Mutual Insurance Co.. Bankers Indemnity 
Co. Newark. Builders & Manufacturers of Chi- 
cago, Pacific Indemnity Co. of Los Angeles, Manu- 
facturers of Philadelphia, Markel Service Group. 
Complete claim, adjustment and legal service. 





CLAIR S. BEEBE 
1003 American National Bank Bldg. 
Kalamazoo, Michigan 
Western Adjustment & Inspection Co. 


Trial of all insurance cases in State and Fed- 
eral courts m this territory. 


























SLAYMAKER, MERRELL 
& LOCKE 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 


Doran, Kline, 


Colmery, Cosgrove 
903 National Bank of Topeka Bldg. 
Topeka, Kansas 
Equipped for investigation, adjustment, settlement 
= trial of insurance business of all kinde in 
ansas. 


WILLARD, ALLEN & 
MULKERN 


10@ Milk Street 
Boston, Massach 
Aetna Group, New Amsterdam. Farm Bureau Mo 
tual Automobile Assoc. of Columbus, O., and others 
on request. 
Investigations and trials in upper New MSnglané 
States. 


MINNESOTA 








MILLER, FOOTE & MILLER 
Fournet Bldg. 
Crookston, Minn. 


Royal Group, Hardware Mutual, Eagle Indemnity 
and others upon request. 

Equipped for Investigations, adjustments and settle- 
ment of claims 








MILTON J. DONOVAN 
31 Elm Street 
Springfield, Massachusetts 
Fire Companies Adjustment Bureau, Ime. 


Trial of all insurance eases including easualty, Gre 
and surety tn State and Federal Courts. 




















IOWA 





HART, PORTER & 
McDONALD 


$@5 Fourth National Bank Bldg. 
tshita, Kan. 
Representing the S. Casualty Co. of New 
York, Fidelity & Dencett of Md. 
Equipped for investigations and sdjustmente in 
territory 


MICHIGAN 


GILLETTE, NYE, HARRIES 
& MONTAGUE 


1200 Atworth Bldg. 
Duluth, Minn. 


Globe Indemnity, U. S. F. & G., American Auto, 
Zurich, St. Paul Mercury, and many others on re- 
quest. 

Equipped for investigations, adjustments — north- 
eastern Minnesota. 

















KENTUCKY 


BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 








HICKENLOOPER and 
MITVALSKY 


Merchants National Bank Bldg. 
Cedar Rapids, Iowa 
engage pe National Casualty Co., 
ise.. and others on request. 
pa al trial of all insurance cases in State - 
Federal Courts in this territory. Equipped for 
vestigation, adjustment and settlement of a ag 


Milwaukee. 





1017 Kentucky Home Life Building 
Louisville, Kentucky 
Investigations, adjustments and trial of all insur- 
ance cases in State and Federal courts. Former trial 
attorney for City ef Louisville. 


FIELD & FIELD 


Fergus Falls National Bank Bldg. 
Fergus Falls, Minn. 
Aetna Insurance Co., Maryland Casualty Co., Hart- 
ford Indemnity Co., All-State Insurance Co. 
Equipped for investigations, 
western Minnesota. 


adjustment of claims in 

















LAMBACH, KOPF & BERGER 
1102 Davenport Bank Saad 
Davenport, low. 
CARL H. LAMBACH. HOWARD E. KOPF, 
A. FRED BERGER 
Attention to trial work in all courts. Investigation 
and Adjustments in Eastern Iowa and Northwes 


— 
Guar. & Acci., pa Service, MNlinois 
Sn others on reques 


ALEXANDER, McCASLIN & 
CHOLETTE 
2217 National Bank Building 
Detroit, Michigan 


Equipped for investigations and defense of all 
insurance cases—State and Federal Courts. 


W. H. FREEMAN 


981 Northwestern Bank Bldg. 
Minneapolis, Minn. 
Employers Group of Boston. Great Lakes Casualty. 


Union Central. All-State. Builders and Manufac- 
turers, Chicago, and others. 


Equipped for investigations and adjustments. 




















WOODWARD, DAWSON 
& HOBSON 
Insurance Attorneys 


615-24 Kentucky Home Life Building 
Louisville, Kentucky 








HENRY A. PLATT 
2111 National Bank Building 
Detroit, Michigan 


Specializing in defense Trial work for Insur- 
ance Companies. 








JOHN ROLAND WARE 
819 Foshay Tower 
Minneapolis, Minn. 


General Counsel: Home Farmers Mutual Ins. Oa. 
Farmers Cooperative Mutual Insurance Assn. 














XUM 
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MINNESOTA (Cont.) 


NEW YORK (Cont.) 


OHIO (Cont.) 


PENNSYLVANIA 





CHARLES H. RICHTER 
American National Bank Bldg. 
St. Cloud, Minn. 


American Surety Co., U. S. Casualty Co., and others 
on request. 


Equipped for investigations and adjustments in this 
territory. 


David F. Lee Edward E. O’Brien 
David Levene Donald W. Kramer 


LEE, LEVENE, O'BRIEN & KRAMER 


TRIAL LAWYERS 
310 Security Mutual a 
BINGHAMTON, NEW RK 
Insurance attorneys. Especially muna to handle 
investigations, adjustments and litigation over cen- 
tral New York. 


FOOTE, BUSHNELL, BUR- 
GESS & CHANDLER 


1250 Terminal Building 
Cleveland, Ohio 
Metropolitan Life Insurance Co., Medieal Proteetive 
Co., Hartford Accident & oy Co., Westera 
Insurance Co., Columbia Casualty Co. 


~» Ocean Asel- 
dent & Guarantee Ca 


MOORHEAD and KNOX 
1732 Oliver Building 
Pittsburgh, Pa. 

Equipped for Investigations. 


Defense of Insurance Companies in State and Fed- 
eral Courts. 











BRIGGS & BRIGGS 


91SE First National Bank Bldg. 
St. Paul, Minn. 


Fidelity and Casualty Co. of N. Y¥. Others on re- 
quest, 

Equipped for investigations, adjustments and de- 
fense of insurance cases Trial of all cases in 


State and Federal Courts. 











MISSISSIPPI 


WILLIAM LURIE 


291 Broadway, New York City 


American Surety Co. of New York, New York Caa- 
ualty Co., Loyalty Group, Seaboard Surety Co. 


Equipped for Investigations. 











JOHN H. McNEAL 
and 
HARLEY J. McNEAL 


502 Auditorium Bldg., 1367 E. 6th St. 
Phone Main 1926 CLEVELAND 
Attorneys-at-Law 
Facilities for Investigations. Adjustments and 
Trial work over Northern Ohio. 





THORP, BOSTWICK, REED 
& ARMSTRONG 


Grant Building 
age A Pa. 
Seaboard Surety Co.. Surety Co. (Pitts- 
burgh office). U. 8S. Pisce & Guaranty (some 
eases), others om request. 
Investigations. 




















YIIM 





1001-9 Standard Life Building 
Jackson, Miss. 

Representing Natl. Board of Fire Under.; Fire 
Companies Adj. Bur.; Miss. State Rating Bur.; 
Aetna Cas. & Sur.; Fid. & Cas. Co.; Indem. Ins. 

N. A.; Md. Cas. Co.; St. Paul Mercury; 
Zurich; Gen. Aceid. : Security Mut. Cas.; $ ro 
Life Assur Socy.; Home Life of N. %3 ork 
Life; Aetna Life; others. 
companies in Miss. 


PLATOW, LYON & STEBBINS 
60 Broad Street 
New York City 

Defense attorneys for marine and casualty under- 


writers. References upon request. Equipped for 
investigations. 











HEDGES, HOOVER AND 
TINGLEY 
8 East Long Street 
Columbus, Ohio 


Fireman’s Fund Indemnity Co 
Massachusetts Bonding and Ins. Co. 
Equipped for investigation and adjustments. 


RHODE ISLAND 








NEBRASKA 





ALLEN, REQUARTTE & WOOD 


302 Woodmen Accident Bldg. 
Lincoln, Nebr. 


Counsel for numerous foreign fire. life and cas- 
ualty companies. Equipped for investigations and 
adjustment of claims ip 8. B. and Southern Nebraska. 


NAYLON, MAYNARD 
& SMITH 
505 State Street 
Schenectady, New York 


General Insurance, investigations 
and litigations. 





SHERWOOD & CLIFFORD 
1563 Turks Head Building 
Providence, R. I. 


General Counsel: Factory Mutual Liab. Ins. Co., and 
Automobile Mutual Ins. Co. of America. 


Rhode Island Counsel: Employers’ Liability, Century 
emnity and others. 


Investigations, Adjustments and trial of all cases. 























ROSEWATER, MECHAM, 
SHACKELFORD & STOEHR 


1028-40 City National Bank Building 
Omaha, Nebraska 

Representing 35 Insurance Companies— 

Kemper Group—Loyalty Group—Sun—Home— Liberty 
of Boston—American Surety—Security of icago— 
Employers of Wausau—Associated Ind. and others. 
Complete trial and claim service over Nebraska and 
Western Iowa. 





MACKENZIE, SMITH 
& MITCHELL 
821 Onondaga County Savings Bank 
Bldg. Syracuse, New York 
Aetna Insurance Co. Group, M 
Bon . & Ins. Co., y os Now 
ity Ins. Co., Fire Co.’s 
and others 


Adjustment | Monn on request. 
Equipped for Investigations 





PICKREL, SCHAEFFER, 
HARSHMAN & YOUNG 


Gas & Electric Building 
Dayton, Ohio 
Hartford Accident & Indemnity, Firemee’s Fuad, 
fhe nan ity & Casualty, Western ins. Group, Baakers 


investigation and Adj Dep: 





SOUTH CAROLINA 








THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, South Carolina 


Specializing in Fire, fa. Surety and Life 
Trial of all cases. 

















E. L. MAHLIN 


K. C. Sutherland, Associat 
201 Petrow Building 
Fremont, Nebraska 
Defense trial work of all insurance eases in State 
and Federal Courts. 
Investigations, adjustments, settlement of claims. 


NORTH CAROLINA 


LOGAN & BRADLEY 
408 Home Bank Building 
Toledo, Ohio 





Equipped for investigations and adjustments all over 
South Carolina. 








SOUTH DAKOTA 

















NEW JERSEY 





J. MELVILLE BROUGHTON 
William H. Yarborough, Jr., Associate 
501-505 Lawyers Building 
Raleigh, North Carolina 
General Counsel: Atlantic Fire Ins. Co.: No. Caro- 
lina Home; Local Counsel: Travelers Group; En- 
ployers Group; Ocean Acci. & Ind.; Amer. Surety; 

Liberty Mutual and Others. 
Trial Work, Investigations and Adjustments 




















EDWARDS, SMITH & 


DAWSON 
1 Exchange Place 
Jersey City, New Jersey 
Fidelity & Casualty Co. of New York, London Guar- 
antee & Accident Co., Hardware of Stevens Point, 


a 
Equipped for Investigations. 


NORTH DAKOTA 


WILLIAM E. PFAU 


710 Union National Bank Building 
Youngstown, Ohio 
Continental Casualty, American Motorists, New Am- 
sterdam, Royal, Standard S & C, Buckeye. Many 
others on request. 
Equipped for investigations and adjustments. De- 
fense trial—all insurance cases. 


BAILEY, VOORHEES, 
WOODS & BOTTUM 


Sioux Falls 
Charlies O. Bailey (1860-1928) 
John H. Voorhees elvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


Howell L. Fuller Ralph S. Rice 























NEW MEXICO 





NILLES, OEHLERT & 
NILLES 


Continental Casualty Co., Standard Accident Insar- 
ance Co.. Home Indemnity Co., St. Paul Mercury 
Indemnity, Insurance Co, ef N. A. Represent West- 
ern Adjustment and Inspection Co 

Equipped to handle investigations and adjustments ia 
southern North Dakota. 


OREGON 








WILSON S. WILEY 


608-609 Oregon Bank Bldg. 
Klamath Falls, Ore. 
Defense trial of all insurance cases State 
and Federal Courts. 
Equipped for investigations. 





BOYCE, WARREN & 
FAIRBANK 


355 Boyce Building 
Sioux Falls, S. D. 


Hardware Mutual, Mutual Benefit Health & Acei- 
dent, Northwestern National Casualty, Bankers In- 
demnity, London Guarantee & ident. 








TENNESSEE 











HENRY G. COORS 


701-703 First National Bank Bldg. 
Albuquerque, N. M. 

Representing Gen. Acci. Fire & Life Assur.: Con- 

tinental Casualty; United Services Auto Assoc. : 

Ohio Casualty; Government Employees Ins. Others 

Bauipped f i tigati d adjustments through 
‘or inves an ustment - 

out New Merico. — . 








BANGS, HAMILTON & 
BANGS 


215 South bl mag Street 

Grand Forks, N. D. 
National Surety Corporation, Fidelity oo Co., 
Hartford Accident & Indemnity Co., and others os 


request. — 
igations, ad: in all north- 
ern Reeth Dakote 














NEW YORK 


DEY, HAMPSON & NELSON 


800 Pacific Building 
Portland, Oregon 


Continental oe. Co., American Motorist, 
Pacific Greyhound Lines and others. 





MANIER & CROUCH 


Baxter Bldg.—zZ16 Union Street 

(Entire 4th Floor) 

Nashville, Tenn. 
Preferred Accid.; U. S. Guarantee; Fireman's Fund; 
Allstate; St. Paul Mercury; Utilities Ins.; Em- 
pioyers Reinsurance; Central Surety; many others. 
For clients who have no local adjusters, we investi- 
gate, adjust claims as well as handle legal work 
anywhere in Middle Tennessee. 











TEXAS 








AINSWORTH & SULLIVAN 


75 State Street 

Albany, New York 
Represent: Fire Companies’ Adjustment Bureau, 
Ine.; Employers’ Group; The Fidelity & Casualty 
Company of New York; Hartford Accident & 
Indemnity Co.; Hardware Mutual Casualty Ca; 
Western Insurance Companies; others on request. 

als and investigations in Eastern New York. 














BULKLEY, HAUXHURST, 
INGLIS & SHARP 


630 Bulkley oes 
Cleveland, O 
Fireman's Fund Ins, Co., poco Insurance Co., 


Bankers Indemnity Ins. €o., Globe Indemnity Co., 
Continental Casualty Co., London Guarantee & Acci- 
dent Co., Ltd. 








McCAMANT, THOMPSON, 
KING & WOOD 


—— Bank Bldg. 
a Ore. 
Pa, Life Pi Co. N. Y.. Union Central 
. Cas 


ualty, 
Sun “Indemnity. 
of claims. 





ticati ai 





HUBBARD, DYER & SORRELL 
City National Bank Building 
Corpus Christi, Texas 

Beferenees: Maryland Casualty Company, 
} Laan J RE Company, Traders & 


fy - in Insurance i # 
Ez and 




















(Continued next page) 
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TEXAS (Cont.) 


WASHINGTON (Cont.) 


WISCONSIN (Cont.) 








BROMBERG, LEFTWICH, 
CARRINGTON & GOWAN 


Magnolia Building 
D . Tex. 
Representing New Amsterdam Casualty; 
Surety and Casualty; St. Paul Mercury; American 
Automobile; Ohio Casualty; Western Casualty and 
Surety; General American Group. Others on request. 


Standard 





BYERS, WESTBERG 
& JAMES 


310 Marion Bldg. 
Seattle, Wash. 
Specializing in defense trial work of insurance 
companies. References on request. 
Equipped to handle investigations, 
and settlements on all insurance claims. 


adjustments 


WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 














LAW OFFICES 


COKE & COKE 


First National Bank Building 
DALLAS, TEXAS 


Rosser J, Coke Thomas G. Murnane 
Henry C. Coke, Jr. John N. Jackson 
Julian B. Mastin Arthur E. Hamilton 


GRINSTEAD, LAUBE & 
LAUGHLIN 


1406 Dexter Horton Bldg. 
Seattle, Wash. 
Fidelity & Deposit, Massachusetts Bonding & 
Insurance, Associated Indemnity, Globe Indemnity. 
Qualified to handle defense trial work of fire 
eompanies. 


BOUCK, HILTON, KLUWIN 


First National Bank Building 
Oshkosh, Wisconsin 
Employers Liability Assurance Co., Ltd., Fidelity & 
Casualty Co., Employers Mutuals, Wausau, Wis., 
and others on request. Fully equipped to investi- 
gate and adjust claims in Oshkosh and surrounding 
communities. 

















CANTEY, HANGER & 
McMAHON 


15th Floor, Sinclair Building 
FORT WORTH, TEXAS 
Samuel B. Cantey Samuel B. Cantey, Jr. 
(1882-1924) Alfred McKnight 
William A. Hanger Gillis A. Johnson 
Mark Mahon B. K. Hanger 
W. D. Smith 


Investigations, Adjustments, Trial All Cases 


SKEEL, McKELVY, HENKE, 
EVENSON & UHLMAN 


(Formerly Roberts & Skeel) 
INSURANCE BUILDING 


John W. Roberts W. B. McKelvy 

E. L_ Skeel Wm. Paul Uhlmane 
Tom W. Holmar Harry Henke, Jr. 
Frank Hunter W. E. Evenson 
Tyre H. Hollander Robert H. Grace 
Laurence Booth SEATTLE 














COLE, PATTERSON & COLE 


Citizens State Bank Building 
Houston, Texas Galveston, Texas 
Robert L. Cole. Sr. 
Bennett B. Patterson 


Robert L. Cole, Jr. Owens 
Seymour Lieberman 
Standard Accident Insurance Company of Detroit. 


Chicago Lloyds. 

United States Casualty Co. of New York City, ete. 

Equipped for investigation. adjustment, trial of 
all insurance cases and oil cases. 


H. EARL DAVIS 


301 Sherwood Building 
Spokane, Washington 
Bepresenting the Columbia Cas., Ocean Ace. & 
Guarantee, Royal Indemnity, Eagle Indemnity, Great 
American Indemnity, American Surety, New York 
Casualty, U. S. Guarantee, Ohio Casualty Ins., Great 
Lakes Casualty, Connecticut Indemnity, St. Paul 
Mercury Indemnity. 
Equipped to handle investigations and adjustments 
and all types of insurance trial work. 





—— 











BIRKHEAD, BECKMANN, 
STANARD & VANCE 


800-811 Gunter Building 

San Antonio, Texas 
Continental Casualty Co., Chicago; Indemnity Ins. 
Co. of North America, Phila.; Mass. Bonding & 
Ins. Co., Boston; Provident Life and Acc. Ins. Co., 
Chattanooga; Sun Indemnity Co. of New York; 
Volunteer State Life Ins. Co., Chattanooga, and others. 








BURKEY & BURKEY 
Puget Sound Bank Bldg. 
Tacoma, Wash. 


Insurance clients given on request. 
for investigations and adjustments. 


Equipped 











WISCONSIN 








UTAH 





THATCHER & YOUNG 
First Security Bank Building 
Ogden, Utah 
Travelers, Great magernnd ‘ames Maryland Cas- 

uslty and others on requ 


Equipped for oonstigetbann, 7 defense of 
insurance companies in Northern 


CROCKER & HIBBARD 
30344 South Barstow St. 


Eau Claire, Wisconsin 
Equipped for handling all insurance matters im this 
territory in State and Federal Ceurts. 


Beference: Western Adjustment and Inspestion Ba- 
reau. 














BADGER, RICH & RICH 


604-610 BOSTON BUILDING 
SALT LAKE CITY, UTAH 


Equipped for investigations, adjustments, trials. 
Representing Standard Accident, Sun Indemnity, 
Zurich, State Farm Mutual Auto. Western Casualty 
& Surety, Employers Mutuals, Chicago Lloyds, 
Coited Services Automobile Association, Glens Falls, 
*e-~ore Mutual Automobile and others upon request. 


NASH & NASH 


Savings Bank Building 
Manitowoc, Wisconsin 


Continental Casualty Co., The American Motorists, 

American Employers Group, Hardware Mutual Cas- 

ualty Co., and others on request. 

Equipped for investigations, settlement of all insur- 
ance claims—this territory. Defense trial in State 

and Federal] Courts 














STEWART, STEWART & 
CARTER 
1105 Continental Bank Building 
Salt Lake City, Utah 
Equipped for investigations, 
tlements of claims 
cases State of Utah. 


adjustments, set- 
and trial of all insurance 





BLOODGOOD, STEBBINS & 
BLOODGOOD 
212 W. Wisconsin Ave. 
Warner Building 
Milwaukee, Wisconsin 














WASHINGTON 


EUGENE L. McINTYRE 


Bender, Trump & McIntyre 
605 Security Building 
(213 West Wisconsin Ave.) 

Milwaukee, Wisconsin 
Western Ins. Companies of Fort Scott, Sun Indem- 
nity, Central Surety & Ins. — Employers Bein- 
surance Corp. Others on reques' 
Equipned to investigate and in claims in Mil- 
waukee and vicinity. 








BOGLE, BOGLE & GATES 
603 Central Bldg. 
Seattle, Wash. 


Oregon Mutual Life, Occidental Life, Bankers 
Life, Fireman's Fund, Home Insurance Co. (Ma- 
rine), Pacific Indemnity (Surety), St. Paul Mercury 
Indemnity, Lincoln National Life Insurance Co, 











A. B. WELLER 
Plankinton Building 
Milwaukee, Wisconsin 


Defense trial of all insurance cases in State 
and Federal Courts of Wisconsin. 














WYOMING 
HARRY B. HENDERSON, JR. 


SUITE 400 HYNDS BLDG. 
CHEYENNE, WYO. 





Representing many major insurance com- 
panies all over Wyoming. Equipped for ad- 
justments and investigations. 

















Collision Rates Increased 
in New Auto Manuals 


New automobile fire, theft and col- 
lision rules and rates have been issued 
by the National Automobile Underwrit- 
ers Association. Not many changes 
have been made in rates, but a number 
of forms have been introduced into ter- 
ritories in which they were previously 
not in force. The effective date in most 
states is April 4. 

The most important rate change is in 
respect of collision premiums, where in- 


creases running as high as 20 percent 
are found. Due to the requirements of 


many finance companies that collision 
insurance be carried by installment pur- 
chasers, collision experience on these 
cars, mostly new, was very unsatisfac- 
tory. Collision premiums on old cars 
and fire, theft and comprehensive rates 
average about the same as fast year. 


Open Lot Form Extended 


Broad form theft cover for open lots, 
previously confined to the west, has been 
made effective in the east, except for 
New York and West Virginia. 

The rating system for long haul trucks 
has been revised by creating an inter- 
mediate classification of operations be- 
yond a radius of 50 miles but not over 
150 miles. Previously there were only 
two classifications—local, not over 50 
niles, and long distance, over 50 miles. 


Vandalism Cover Introduced 


Vandalism and malicious mischief in- 
surance may now be written by endorse- 
ment in connection with riot and civil 
commotion cover or with the “special 
combined additional coverage” endorse- 
ment, which includes riot. Special en- 
dorsements are being published for this 
coverage. 

The list price as a guide to determin- 
ing rates is replaced by a table of sym- 
bols applying to all important makes of 
automobiles. A special section of the 
manual will show these symbols. 


Kennedy Gets State of Pa. 
NEW YORK—The Paul J. Kennedy 


agency of this city has been appointed 
country-wide binding agent for the State 
of Pennsylvania for fire lines. It already 
has similar authority from the Sun and 
the Piedmont Fire of the Aetna group. 











LATE CASUALTY NEWS 





Riley Heads Virginia Body 
RICHMOND, VA.—The Casualty & 
Surety Association of Virginia at its 
annual meeting elected C. R. Riley, 
Glens Falls Indemnity as president; H. 
N. Levey, National Surety, vice-presi- 
dent; W. H. Osborn, Aetna Casualty & 
Surety, secretary-treasurer. The execu- 
tive committee consists of A. M. Can- 
non, Fidelity & Deposit; C. F. MacNeil, 
Travelers, and H. P. Eitel, Fidelity & 
Casualty. Mr. Cannon is the retiring 


president. Mr. Riley has been vice- 
president. 
Chicago Annual Meeting 

Results in retrospective rating will 


be the subject at the annual meeting of 
the Casualty Underwriters Association 
of Chicago at the Yankee Grill, Field 
building, at noon, April 20. B. E. Carl- 
son of the Travelers will be the speaker. 

Officers named by the nominating 
committee for the coming year are as 
follows: President, Robert H. Webb, 
Conkling, Price & Webb; vice-president, 
=. J. Reid, Standard Accident; secretary 
Eric Fleszig, Childs & Wood; treasurer, 
Donald Sando, U. S. Casualty; directors, 
W. S. Haines, Safety & Claims Service, 
retiring president, and L. M. Haardig, 
Rockwood Company. 


Col. H. P. Dunham, 
American Surety 
cut insurance 
Dunham 


vice-president 
and former Connecti- 
commissioner, and Mrs. 
gave a dinner party at their 
home, One Fifth avenue, New York 
City, Monday night. There were a large 
number of insurance officials, organiza- 
tion men and others. Insurance Super- 
intendent Pink, President D. J. Kerr of 
the Lehigh Valley railroad, U. S. Sena- 
tor G. L. Radcliffe of Maryland, former 
United States Senator Felix Hebert of 
Rhode Island, Connecticut Comptroller 
oA Swartz, Supreme Court Justice 
Albert Conway of New York City, In- 
surance Commissioner Blackall of Con- 
necticut, Commissioner Hunt of Penn- 
sylvania, J. J. Hoey of New York City, 
internal revenue collector; former U. 
S. Senator J. S. Frelinghuisen of New 
Jersey, Evan Gray of Toronto, former 
insurance superintendent of Ontario; 
Deputy Insurance Commissioner Gough 
of New Jersey were among. those 
present. 

There was a brilliant array of insur- 
ance people from all classes of the busi- 
ness. Mr. and Mrs. Dunham’s annual 
dinners have become a feature and a 
conspicuous array of insurance and pro- 
fessional talent is always assured. 


Indiana Exhibit Corrected 


The figures of the Indiana Insurance 
Company should have been included in 
the exhibit last week of casualty net 
premiums and losses by classes in In- 
diana. 

Total premiums written in Indiana 
amounted to $815,631 and losses paid 
were $376,736. Below is the experience 
by lines 

Prems. Loses Paid 


MEMES TR fn ob <a ecdes $ 40,464 § 10,518 
Auto Liability ........ 247,426 106,995 
Other Liability ....... 947 50 
Pe. eee ee 39,116 11,601 
CS 2 14,422 8,699 
eS Ae pee re 1,915 32 
Piste GIRS. 2.60 ccecwcs 12,502 8,520 
CEO. a6 0 e663 6snw ene we 728 ) 
Auto Property Damage 116,657 57,041 
Auto Collison ..i.cseev 221,340 140,885 
Ne eee re at 91,403 24,105 
glee ie Se area? 28,711 8,285 


In the Indiana casualty table the na- 
tional figures of the Guarantee of North 
America were shown erroneously instead 
of the Indiana state figures. The pre- 
mium writings of that company in In- 
diana last year were $2,431 and_ the 
losses were —$36. This change reduces 
the total premiums written in Indiana 
last year to $28,605,299 and the total 
losses paid to $11,275,380. It reduces the 
fidelity-surety total premiums to $2,177, 
190 and losses to $182,102. 
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ACCIDENT AND CASUALTY INSURANCE COMPANY 
OF WINTERTHUR, SWITZERLAND 


111 JOHN STREET 
NEW YORK 





United States Branch 


Statement December 31, 1937 


ADMITTED ASSETS 
U.S. Treasury Bonds . . . . . . . « =. $1,609,430.74 
Ouber Bomds . . 1. 6 6 «6 ts oe et thUe™hlUh)| URIS 
er ae ee ee” 88,729.00 
Accrued Interest . . . .......-. 22,968.47 
Cash in Office and Banks . ........ 118,253.45 


Premiums in Course of Collection . . . . . 69,094.82 
(Less than 90 days due 83.001.217.73 
“Je _ 9 ” 


LIABILITIES 
Reserve for Unearned Premiums . . . . . $ 127,716.91 


Reserve for Outstanding Losses . . . . . . 33,049.40 
Reserve for Other Liabilities . . . . . . . 32,719.42 
Voluntary Contingency Reserve . . . . . . 307,732.00 








Total Liabilities . . 2. ©. ©. «© «© «© © © $ 501,217.73 


Statutory Deposit, New York . 850,000.00 
Net Surplus above Deposit . .  1,650,000.00 
Policy Holders’ Surplus o +. « «© « s «6 


$3,001,217.73 








Bonds and Stocks owned are valued in accordance with the requirements of the 
New York State Insurance Department and the National Association of Insurance 
Commissioners. Securities carried in the above Statement at $1,255,477.84 are 
deposited as required by law. 


, NEAL BASSETT 


United States Manager 
111 JOHN STREET, NEW YORK 



















































































